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CHARTERED ACCOUNTANTS PRAYAGRAJ-211001

9335156845, 9935058405 guptashini1046@gmail.com

INDEPENDENT LIMITED REVIEW REPORT

Independent Auditor's Review Report on the Quarterly Standalone Un-audited Financial Results of
Purvanchal Vidyut Vitran Nigam Limited pursuant to the Requlation 52 of the SEBI (Listing Obligation and

Disclosure Requirements) Reqgulations, 2015, as amended.

Review Report to

The Board of Directors,

Purvanchal Vidyut Vitran Nigam Limited,
Bhikharipur,

Varanasi-221004

Dear Sir,

Re: Limited Review report of the Standalone Un-audited Financial Results for the Quarter ended 31
December, 2025 and year to date 1™ October 2025 to 315 December 2025.

Report on the Financial Statements
We have reviewed the accompanying statement of Un-audited Standalone financial results of Purvanchal Vidyut Vitran Nigam
Limited, Bhikharipur, Viaranasi for the Quarter 31* December, 2025

Management’s Responsibility for the Interim Financial Statements
This statement which is the responsibility of the Company's Management has been prepared in accordance with the|
recognition and measurement principles laid down in the Accounting Standard 34 “Interim Financial Reporting’ (Ind AS 34),
prepared under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. However, where there is deviation from the provisions of the Companies Act, 2013, the
corresponding provisions of Electricity (Supply) Annual Accounts Rules 1985 have been adopted (to the extent notified and
applicable). Our responsibility is to issue a report on the financial statement based on our review.

Practitioner’s Responsibility
Our responsibility is to express a conclusion on the accompanying statement of Un-audited Standalone financial statements.
We conducted our review in accordance with Standard on Review Engagements (SRE) 2410 — “Review of Interim Financial
Information performed by the Independent Auditor of the Entity”. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free from material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Conclusion
Based on our review conducted as above, nothing has come to our attention that causes us to believe that he accompanying
statement of Un-audited Standalone financial results prepared in accordance with applicable Indian Accounting Standards and
other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of the
Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

Place: Varanasi For Ashish A Agrawal & Co.
Date: 29-01-2026 - Chartered Accountants
FRN-011239C

_‘1“___4
_ CA Ashish Agrawal
“ere. (Partner)
s M. No. 401303

UDIN: 26401303GAVTJI09754
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED vidyut Nagar, Bhikharipur, BLW, Var

CIN:U31200UP20035GC027461
BALANCE SHEET AS AT 31.12.2025
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP20035GC027461

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED ON 31.12.2025
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP20035GC027461

STATEMENT OF CHANGES IN EQUITY

¥ in Crores
A. EQUITY SHARE CAPITAL AS AT 31.12.2025 S R— S ST ISR
Balance at the beginning of Changes in Equity Ghange in Equity Share cxp'rtaf due Balance atthe |
the repurting perlod Sharat:apital during me year 1o Pﬂor Period Errurs end of the reporting pariod
- 3184594 2,209.81 R 34,055.75
B. OTHER EQUITY AS AT 31 12. 2025
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Profit(Loss) for the Year 0.00 -5,131.85 __-5.131.85
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
(A wholly owned subsidiary of U. P. Power Corporation Limited)
VIDYUT NAGAR, B. L. W., VARANASI

(1) Pdge 1 of 6
For the period ended 31% December, 2025

COMPANY INFORMATION & MATERIAL ACCOUNTING POLICIES OF
STANDALONE FINANCIAL STATEMENT

1. REPORTING ENTITY

(a) The Company is a wholly owned subsidiary of U.P. Power Corporation Limited, Lucknow

(A State Govt. Company) domiciled in India (CIN U31200UP2003SGC027461)
engaged in the distribution of electricity in its specified area.

and is

(b) The Company was incorporated under the Companies Act, 1956 on 01-05-2003 and
commenced the business operation w.e.f. 12-08-2003 in terms of Government of Uttar

Pradesh Notification No. 2740/P-1/ 2003-24-14P/ 2003 dated 12-08-2003. The address

Company’s registered office is Vidyut Nagar, Bhikharipur, P.O - B.L.W. Varanasj,

Pradesh-221004.

2. GENERAL/BASIS OF PREPARATION

(@) The financial statements are prepared in accordance with the applicable provisiong
Companies Act, 2013. However where there is a deviation from the provisions

of the
Ulttar

of the

of the

Companies Act, 2013 in preparation of these accounts, the corresponding provisjons of

Electricity (Supply) Annual Accounts Rules 1985 have been adopted.

(b) The accounts are prepared under historical cost convention, on accrual basis, unless
otherwise in persuance of Ind AS, and on accounting assumption of going concern.

stated

(¢) Insurance and Other Claims, Refund of Custom Duty, Interest on Income Tax & Trade Tax,
LPSC and Interest on loans to staff is accounted for on receipt basis after the recoyery of

principal in full,

(d) Statement of compliance

The financial statements are prepared on accrual basis of accounting, unless stated oth¢rwise,
and comply with the Indian Accounting Standards (Ind AS) notified under the Conipanies
(Indian Accounting Standards) Rules, 2015 and subsequent amendments theretp, the
Companies Act, 2013 (to the extent notified and applicable), applicable provisions [of the
companies Act, 1956, and the provisions of the Electricity Act, 2003 to the extent applicable.

These financial statements were authorized for issue by Board of Directors on

(¢) Functional and presentation currency

The financial statements are prepared in Indian Rupee (), which is the Company’s
functional currency. All financial information presented in Indian rupees has been rounded to

the nearest rupees in crores (up to two decimals), except as stated otherwise,

T ¥




(1) Pdge 2 of 6
For the period ended 31 Decemper, 2025

(f) Use of estimates and management judgments

The preparation of financial statements require management to make judgments, egtimates
and assumptions that may impact the application of accounting policies and the teported
value of asset, liabilities, income, expenses and related disclosures concerning the items
mnvolved as well as contingent Assets and Liabilities at the balance sheet date. The estimates
and management’s judgments are based on previous experience and other factor comsidered
reasonable and prudent in the circumstances. Actual results may differ from this estinjate.

Estimates and Underlying assumptions are reviewed as ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate are reviewetl and if
any future periods affected.

(g) Current and non-current classification

e The Company presents assets and liabilities in the balance sheet based on currdnt/non-
current classification.

An asset is current when it is;
* Expected to be realized or intended to sold or consumed in normal operating cycle;
e Held primarily for the purpose of trading;
» Expected to be realized within twelve months after the reporting period; or

e Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for the last twelve months after the reporting period.

All other assets are classified as non-current.
A liability is current when:
e [t is expected to be settled in normal operating cycle;
* It is held primarily for the purpose of trading:
* It is due to be settled within twelve months after the reporting period; or

® There is no unconditional right to defer settlement of the liability for at least twelve
month after the reporting period.

All other liabilities are classified as non-current,

3. MATERTAL ACCOUNTING POLICIES

I- PROPERTY, PLANT AND EQUIPMENT

(a) Property, Plant and Equipment are shown at historical cost less accunjulated
depreciation.

(b) All costs relating to the acquisition and installation of Property, Plant and Equipment
till the date of commissioning are capitalized.

(¢) Consumer Contribution, Grants and Subsidies received towards cost of capital jassets

are treated initially as capital reserve and subsequently amortized in the proportion in
which depreciation on related asset is charged.

VR |
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For the period ended 31* Decemper, 2025

(d) In the case of commissioned assets, where final settlement of bills with the cantractor
is yet to be affected, capitalization is done, subject to necessary adjustment in the
period of final settlement.

(¢) Due to multiplicity of functional units as well as multiplicity of functions at particular
unit, Employees cost to capital works are capitalized @ 15% on deposit| works,
13.50% on Distribution works and @ 9.5% on other works on the amount of total
expenditure except stated otherwise.

(f) Borrowing cost during construction stage of capital assets are capitalized| as per
provisions of Ind AS-23,

CAPITAL WORK-IN-PROGRESS

Property, Plant and Equipment those are not yet ready for their intended nse are
carried at cost under Capital Work-In-Progress, comprising direct costs, |related
incidental expenses and attributable interest.

The value of construction stores is charged to capital work-in-progress as an{l when
the material is issued. The material at the period end lying at the work site is|treated
as part of capital work in progress.

INTANGIBLE ASSETS

Intangible assets are measured on initial recognition at cost. Subsequently the
intangible assets are carried at cost less accumulated amortization/accumulated
impairment losses. The amortization has been charged over its useful [ife in
accordance with Ind AS-38.

An intangible asset is derecognized on disposal or when no future economic benefits
are expected from its use.

DEPRECTATION

(a) In terms of Part-B of Schedule-II of the Companies Act, 2013, the company has
followed depreciation rate/useful life using the straight line method and residual

value of Property, Plant and Fquipment as notified by the UPERC |Tariff
Regulations.

In case of change in rates/useful life and residual value, the effect of change is
recognized prospectively.

(b) Depreciation on additions to/deductions from Property, Plant and Equipment
during the period is charged on Pro rata basis.

STORES & SPARES

(a) Stores and Spares are valued at cost.

(b) As per practice consistently following by the Company, Scrap is accounted ffor as
and when sold.

y ¥
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(1) Page 4 of 6
For the period ended 31° December, 2025

(¢) Any shortage /excess of material found during the period end are sho
"material short/excess pending investigation" till the finalization of investig

REVENUE/ EXPENDITURE RECOGNITION

(a) Revenue from sale of energy is accounted for on accrual basis.

(b) Late payment surcharge recoverable from consumers on energy bills is acc
for on cash basis due to uncertainty of realisation.

(c) The sale of electricity does not include electricity duty payable to the
Government.

Wwn as
htion.

bunted

State

(d) Sale of energy is accounted for based on tariff rates approved by U.P. Ele¢tricity

Regulatory Commission.

(e) In case of detection of theft of energy, the consumer is billed on laid down
as specified in Electricity Supply Code.

norms

(f) Penal interest, over due interest, commitment charges, restructuring charges and
incentive/rebates on loans are accounted for on cash basis afted final

ascertainment.

POWER PURCHASE

Power purchase is accounted for in the books of Corporation as below:

(2) The Bulk purchase of power is made available by the holding company
Power Corporation Limited) and the cost of Power Purchase is accounted
accrual basis at the rates approved/bills raised by UPPCL.

(b) Transmission charges are accounted for on accrual basis on bills raised by
Power Transmission Corpration Limited at the rates approved by UPERC.

EMPLOYEE BENEFITS

(a) Liability for Pension & Gratuity and Leave encashment in respect of emy

(UL
for on

he U.P

loyees

has been determined on the basis of acturial valuation and has been accounited for

on accrual basis.

(b) Medical benefits and LTC are accounted for on the basis of claims receiv]
approved during the period.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASS]

ed and

S

TS

(a) Accounting of the Provisions is made on the basis of estimated expenditi
the extent possible as required to settle the present obligations.

(b) Contingent assets and liabilities are disclosed in the Notes to Accounts.
(c¢) The Contingent assets of unrealisable income are not recognised.

GOVERNMENT GRANT, SUBSIDIES AND CONSUMER CONTRIBUT

res to

IONS

v *
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For the period ended 31 December, 2025

Government Grants (Including Subsidies) are recognised when there is reasonable
assurance that it will be received and the company will comply the conditions
attached, if any, to the grant. The amount of Grant, Subsidies and Loans are [received
from the State Government by the UPPCL centrally, being the Holding Company and

distributed by the Holding Company to the DISCOMS.

FOREIGN CURRENCY TRANSACTIONS

Foreign Currency transactions are accounted at the exchange rates prevailing on the
date of transaction. Gains and Losses, if any, as at the period end in rgspect of
monetary assets and liabilities are recognized in the Statement of Profit and Lbss.

DEFERRED TAX LIABILITY

Deferred tax liability of Income Tax (reflecting the tax effects of timing difference
between accounting income and taxable income for the period) is provided on the
profitability of the Company and no provision is made in case of current loss and past

accumulated losses as per Para 34 of Ind AS 12 “Income Taxes”.

CASH FLOW STATEMENT

Cash Flow Statement is prepared in accordance with the indirect method prescribed

in Ind AS — 7 “Statement of Cash Flow’.

FINANCIAL ASSETS

Initial recognition and measurement:
Financial assets of the Company comprises, Cash & Cash Equivalent
Balances, Trade Receivable, Advance to Contractors, Advance to Emyj
Security Deposits, Claim recoverables ete. The Financial assets are recognize
the company become a party to the contractual provisions of the instrument.

, Bank
bloyees,
d when

All the Financial Assets are recognized initially at fair value plus transaction dost that

are attributable to the acquisition or issue of the financial assets as the cf

mpany

purchase/acquire the same on arm length price and the arm length price is the price

on which the assets can be exchanged.
Subsequent Measurement:

A- Debt Instrument:- A debt instrument 1s measured at the amortized
accordance with Ind AS 109.

cost in

B- Equity Instrument:- All equity investments in entities are measured at fajr value

through P & L (FVTPL) as the same is not held for trading,

Impairment on Financial Assets- Expected credit loss ot provisions are recogn

1zed for

all financial assets subsequent to initial recognistion. The impairment losges and

reversals are recognised in Statement of Profit & Loss.

FINANCIAL LIABILITIES

Initial recognition and measurement:
Financial liabilities are recognised when the Company becomes a party

to the

contractual provisions of the instruments. All the financial liabilities are recdgnised
initially at fair value. The Company’s financial liabilities include trade payables,

borrowings and other payables

1. ¥
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For the period ended 31 December, 2025

Subsequent Measurement:

Borrowings have been measured at fair value using effective interest rate (EIR)
method. Effective interest rate method is a method of calculating the amortised cost
of a financial instrument and of allocating interest and other expenses qver the
relevant period. Since each borrowings has its own separate rate of interest and risk,
thereforethe rate of interest at which they are existing is treated as EIR. Trade and

other payables are shown at contractual value/amortized cost.

A financial liability is derecognised when the obligation specified in the comtract is

discharged, cancelled or expired.

MATERIAL PRIOR PERIOD ERROR

Material prior period errors are corrected retrospectively by restating the comparative
amount for the prior periods presented in which the error occurred. If tHe error
occurred before the earliest period presented, the opening balance of assets, ligbilities

and equity for the earliest period presented, are restated.

DIN :- 09618850
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Managing Director
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP20035GC027461

PROPERTY, PLANT & EQUIPMENT

R o S e Depreciation
" Adjustmenty  ASAT e Adjustment/ A5 AT AS AT AT
ddi / Ad
Aoflen.  belation 81122025 01.04.2025 HEn " Deletion 31122025 31122025  3143.2025

i 0 0 0 _
.......... 8.84 S Lz S ——— ] w2
: - wo— T S
F 555.91 2485 1304575 373493 50451 [ 4239.54
Lines, Cable Networks etc, 1077028 11628 000 1088548 414442 422.04 o 4566.46
Vehicles ) 157 T 0 1.57 143 0.01 o
Fumiture & Fixtures ) 0
Office Equipments 0

BRI T N 9352
T R e s S e e e e
e S i Deletion 31032025

Land & Land Rights

2 L

Other Civil Warks

Plant & Machinery 3114.35 ChLE TR 52

ings, Cable Notworks eic, a702.33 08 aadds
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED vidyut Nagar, Bhikharipur, BLW, Varanasi

CIN:U31200UP20035GC027461

te-3
CAPITAL WORKS IN PROGRESS
T —— o8 inCrares)
Particulars AS AT 01.04.2025 Additions Deductonsy Capitalised ¢ /1 31.1212025
P ok s 1SS g Adjustments Duringthe ¥ear
Capital Work in Progress 5,933.04 2272.52 _-161.88 -682.42 7,361.26
Advance to Supplier/Contractor o 6575 62.57 -60.81 0.00 |67.71
. . T T Y RN e SR
Npte-3
CAPITAL WORKS IN PROGRESS
e : AR50 R inCrores)
= - e
Particulars AS AT 01.04.2024 Additions eductions) Copitallsed . carar o3
(epdiiet das i : == ST e il P Adjustments _ During the Year s AR
Capital Work in Progress 3,282 44 1221647 724320 232267 54
Advance to Supplier/Contractor 941.16 ~ 281.02 .=1,156.43 0.00




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED vidyut Nagar, Bhikharipur, BLW, Varanagi

CIN:U31200UP20035GC027461

Intangible Assets

o 2L

* Gross Block ; Nt Block
Particulars AS AT Adgition  Adiustment!  AS AT AS AT Addition Adiustment/  AS AT AS AT
. 01.04.2025 i Deletion 31122025  01.04.2025 - Delefion 31422025  31.12,2025
Software 4562 000 0.00 4562 2807 512 040 33.19
Total 4562 000 0.00 4562 T 3318 17.55
Note- 4
Intangible Assets
e ce T I e % Inbrates)
Gross Block ' Amortisation Net Block
Particulars AS AT Adjustment/ AS AT AS AT e Adjustment/ AS AT AS AT .AE}AT
01042024  Additlon 01042024 A" peiedion 31032028 31032098 o0
Software 45.62 2127 680 000 2807 1755
~ Total a5.62 0.00 0.00 45.62 2127 680 0.00 28.07 17.




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW, Varanai.
CIN:U31200UP20035GC027461

Note-5
FINANCIAL ASSETS - OTHERS (NON-CURRENT)

_ % in Crores)

Particulars AS AT 31.12.2025 AS AT 31.03.2025
2. Other Deposits 2 S L)l B,
Receivable from Govt. of U.P (Aatmnirbhar Scheme) Non Current 3,818.27 381827
i ol T _ 3ms27 3,818.27
Mote-6
INVENTORIES
Particulars AS AT 31.12.2025 AS AT 31.03.2025
{a) Stores and Spares - o oI (RPN oI 5 - ’
__Stock of Materials - Capital Works 867.43 _ 949,68 '
_Stock of Materials - O&M o 179.50 1,046.93 179.49 112917
P i e W ............. W ) e T 1,04693 S 1’11917_
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED vidyut Nagar, Bhikharipur, BLW, Varanasil
CIN:U31200UP20035GC027461
Note-7
FINANCIAL ASSETS - TRADE RECEIVABLES (CURRENT)
R e (% in Crofes)
Particulars AS AT 31.12.2025 AS AT 31.03.2025
Trade Receivables outstanding from o I
Customers on account of Sale of Power_ | —
‘Secured & Considered good ST U ie s S SN s TN g 524.41
Unsecured & considered good 18,791.85 AN 19,032.51
Unsecured & Credit Impaired 2000184 40231 82 17,662.42 37,219.34
Trade Receivables outstanding from
Customers on account of EletricityDuty . s
Secured & Considered good 64756 8314 L
Unsecured & considered good 2 ab el EEul 2,291,565
Unsecured & Credit Impaired 2,615.18 _4,841.21 2,126.58 4,4801.27
Sub-Total 45,073.03 41,700.61
Allowance for Bad & Doubtful Debts -23,417.02 -19,78p.00
i TRl e i R e 21,911.61
Note-8-A
FINANCIAL ASSETS - CASH AND CASH EQUIVALENTS (CURRENT}
. — - - (X in Crofes)
Particulars AS AT 31.12.2025 AS AT 31.03.2025
(ay Damnce winr DunKs S .
Others 938.59 93859 709.90 709.90
b) Cash/ Chegues/ Drafts in Hand ;. T ——————
Cash in Hand (Including Stamps in Hands) 77.89 CH
Cash imprest with Staff 1.45 0.90 17.11
'_“'r"uial' v D e T
Note-8-B
FINANCIAL ASSETS - BANK BALANCES OTHER THAN ABOVE (CURRENT)
T T— (X in Crores)
Particulars AS AT 31.12.2025 AS AT 31.03.2025
B. Other than Earmarked Balances 1,70 130
AT fre . SO — +a
1 ¥




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW, Varandsi.
CIN:U31200UP20035GC027461

Note-9
FINANCIAL ASSETS - OTHERS (CURRENT)
T e, . | . ;- }
Particulars AS AT 31.12.2025 AS AT 31.03.2025
Receivables (unsecured) \
‘Receivable from Gowt. of UP iy P 420.44 i 415.22
Recelvable from Govt. of UP (AatmnirbharScheme) 23253 1430.15
UPRVUNL
Receivable -UPRVUNL 0.06 0.05
...Fayable -UPRVUNL : o0i .00 0000- . loos
UPPTCL : : g ) e " S—
Receivable -UPPTCL I o _ 5.95
Payable -UPPTCL -6.35 7.87 : 5.95
~ 4.30
: : : 6.52
Provision on Subsidiaries (Unsecured) = 11.12
Employees (Receivables)

Allowances for Doubtful receivables from Employees ! ;

Other Receivables

Receivable on account of Loan (Unsecured)
UPPCL (Loan & Other (Unsecured))
Less: Liabilities against Loan (Unsecured)

198,866.52

-198,855.48 11.04
Theft of Fixed Assets Pending Investigation m_ i :
Allowances for estimated Losses Elll el R -
O S IS L 5 e N NS 15335
Note-10
OTHER CURRENT ASSETS
I P s eSS —————— U T CTPTES)
Particulars AS AT 31.12.2025 AS AT 31.03.2025
-AQVqﬁwces Unsecured/Considered Good) - o M: i o el B
Suppliers/Contractors - .
Less: Allowances for Doubtful Advances
Tax Deducted at source
Tax Collected at Source o
Misc. Recovery i e . :
Income Accrued & but not Due e[l I in 1.12
Prepaid Expenses o A A e i 11 0.13
Inter Unit Transfe 0

__________________ ransfers . 44011 743.30




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP20035GC027461

Note-11
EQUITY TAL
. - (2 J."_Emiez!,.!
Particulars AS AT 31.12.2025 AS AT 31.03.2025
40000.00 40000.00
ISCSRRCRP || | R - . 3184594
- _——Tml - S— _“. " e - . 34.055.75 — 33,84594

a) During the year, The Company has issued 22096118 Equity Shares of Rs. 1000 each only and has not bought back any shares.
b} The Company has only one class of equity shiares having a par value Rs. 1000/ per share. The holders of the equity shares are entitled to receive dividend as declared from time to tima and are
entitled to voling rights propertionate o their share holding at the meeting of shareholders,

©) During the yearfquarter ended 31st Dacember,2025 (Prev year 31st March 2025) | no dividend has been declared by board due to heavy accumulated losses.

d} Detall of Shareholders holding more than 5% share in the Company:

Shareholder's Name AS AT 33.12.2025 AS AT 31.03.2025

No, of Shares % of Holdings Mo. of Shares % of Holdings
U.P.Power Corporation Limited & lts Nominees e e e e B e e ; e
3405574595 100 318459377 100
e} Reconciliation of No. of Shares
~ No.ofharesason0L04.2055  lssued During the Period Buy Back during the Period  No. of Shares ason 31.12.205
[ 318450377 | 22098118 | 0 [ 340567495

______ Na.ofshares as on 01.04.202 - 5 as.on 31,
[ 280245623 | | 318450377
1) Detalls of shareholding of promoters:
"""""" AS AT 31.12.2025 AS AT 31.03.2025 i
%age of tatal hage changes %age of totat %age changes
No. b . of sh -
. 4 Promater .i\.lamn . 9. of shares G i Ahs e Nu of shares o during the year
U.P.Power Corporation Limited & Its Nominees e, 300S5TASS OO ML ... 318458377 100% = || EE
Ndte-12
OTHER EQUITY
s Crores)
Particulars AS AT 31.12.2025 A5 AT 31.03.2025

123359
376895
alloted dunggmmmyear 959.70 382147
5. Capﬂal Reserve =
252560 2,102.13 S e Bk s 2
IR . L O G
the quarterfyear N 7

ement of P&L Account . ~169.10
n

252580

300

3 p ;
Add; Received durlmg the quarten'year ________ -
Less: Transfer to Stabement of P&L Account _-1632

D, Surplus in St

Cpening Balan
Priar Period Expenditre/(income)
Resi ted Openmg Bal

-26,334,39




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP20035GC027461
ote-13
FINANCIAL LIABILITIES - BORROWINGS (NON-CURRENT )
___________ s S ETOTES)
Particulars AS AT 31.12.2025 AS AT 31.03.2025
(A) Loans directly availed by subsidiaries (Discoms)
(1) SECURED LOANS i P | e
(i) Rural Electrification SHEORNON LILREG) ., AU RN R B e e EemeT W
B oBt e i P e 24338
__ Saubhagya e 559,23 —
(if) Power Finance Corporation Ltd.(PFC) - i) e = . N
__R-APDRP Part-B (PFC) Ui St T L e 160.18
IPDS 267.90 260.53
..... DDUGGY . i STETE L e 368.76
(iii) Others S Lol e
_____ UPSIDC L = _ 1,652.78 - 1,692.08
8.48% Rated Listed Bonds Gt 161.07 B
8.97% Rated Listed Bonds ] 263.00
9.70% Rated Listed Bonds S T 95843 5=
9.75% Rated Listed Bonds £ s 39562 =
9.95% Rated Listed Bonds 733, 837.75
10.15% Rated Listed Bonds 26922 313267 430.75 2.976.62
BT T T e — el L b ARSI [ i
9.70 % UDAY Bond / Bonds 1,194.84 = 1,314.02 d
REC (Unsecured Loans) 450437 -
PFC (Unsecured Loans) i 4.560.79
HUDCO (Unsecured Loans) 229,80 e {2536 ——x
CANARA BANK (Unsecured Loans) :
Indian Overseas Bank (Unsecured Loans) i

fl'otal'

L




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW, Varanasi.

CIN:U31200UP2003SGC027461

EINANCIAL LIABILITIES - OTHERS (NON-CURRENT)

Note-14

_ T in Crares}__

Particulars A5 AT 31.12.2025 AS AT 31.03.2025
" - i g 3.155
581.52
3¥5.68
P AB2.76
- : TRl
__ Tol 152331 ; “13pra1
Note-15
FINANCIAL LIABILITIES - BORROWINGS (CURRENT)
.......... o (¥ in Crpres)
Particulars AS AT 31.12,2025 AS AT 31.03.2025
A Other S ————— g A
Current Maturity of Long Term Borrowings* . e e S L L S 1 6,676.33
__Interest Accrued but not Due on Borrowings T 89.63 7,457.84 89.83 6,766.16
e T S S e, [
ol (Nl et Wil el T T s g s sty 6,766.16
Note-16
FINANCIAL LIABILITIES - TRADE PAYABLE (CURRENT)
..................................... = i ¥ InCrpres)
Particulars AS AT 31.12.2025 AS AT 31.03.2025
Total outstanding dues of:- Ji5 & :
(B} Creditors other than Micro and $Small Enterprises gl i
Liabilitiy for Purchase of Power of UPPCL 12,875.86 10,771.11
Liability for Purchase of Power of Discoms 48.78 e 45,33
Liabilitiy for Wheeling/Transmission charges 139812 14,323.76 1,352.31 12,1p8.75

Total




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED vidyut Nagar, Bhikharipur, BLW, Varanaisi.
CIN:U31200UP20035GC027461

Annexure to Noje - 1
Statement of Current Maturity of Long-Term Borrowings I
— B— — . i e IX_i0 Grores)

Particulars AS AT 31.12.2025 AS AT 31.03.2025

o wer—— ettt o N, e e e -

2) Uogrs irectty T 'Piscoms ............................ SIS -
ﬂ_} SECURED LOANS = = e .
(i) Rural Electrification Corporation Ltd.(REC) Tl 1] | : =
R-APDRP Part-B (REC) = 78.71
Saubhagya i i, (R a1 DS RS 88,77
(ii) Power Finance Corporation Ltd.(PFC) B il obillcs
R-APDRP PartB (PFC) SRRV TG s 7.50
IPDS = G 29.40
DDUGGY A il 28.04
(iii) Others i .
UPSIDC SRR - .. 133.42
8.48% Rated Listed Bonds 161.07 -
8.97% Rated Listed Bonds 263.00
9.70% Rated Listed Bonds T i59.74
9.75% Rated Listed Bonds 186.07 —
9.95% Rated Listed Bonds 139,62 i i
10.15% Rated Listed Bonds 215.38 1,124.88
238.34 238.34
REC (Unsecured Loans) 2,200.53 T
PFC (Unsecured Loans) 274737
HUDCO (Unsecured Loans) e 4179
CANARA BANK (Unsecured Loans) 2
Indian Overseas Bank (Unsecured Loans) < Bemg 2 "5.318.03
7 LA z 2L

1




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED vidyut Nagar, Bhikharipur, BLW, Varanasi
CIN:U31200UP20035GC027461

Notp-17
OTHER FINANACIAL LIABILITIES(CURRENT)
__________________ s (R inCrg
Particulars AS AT 31.12.2025 AS AT 31.03.2025
Capital Nature supplies) works 180871 1,900.09 s
-O8M Nature supphes.‘ works e A0142 2010143 408.64 2,30.73

= FromSuppllers& mhers

,,,,, - D839
= For Electrification works i 448.93
Liability towards CPF Trust:
-UPPCL CPF Trust = 9.28 DT A | e
-Prowsmn forinterest on CPF L 11.26
M;Fjrovldent Fund M o T R pEas
-Pension & Gratuity on GPF 92.31 S
-Provision for interest on GPF 21066 43866
Provision for Loss incurred by CPF Trust 234.77
Provision for Loss incurred by GPF Trust 249.50
Gratuity on CPF 5.25
Liability for Leave Encashment 44.39
Staff related liabilities 287.36
Interest on Security Depaosit from Consumer §3.39
Sundry Liabilities 117.13
Advance from consumers s AR S S oo =
Electricity Duty & other levies payable to govt. 2,809.86 2,541.88
Llabmtles for Expenses . 2B.78 44.07
-369.83 bk -323.92
8021 _ 80.21
22'93 .......... 22 98
S TERE - -240.73

Bassas L Eages0




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED vVidyut Nagar, Bhikharipur, BLW, Varanas
CIN:U31200UP20035GC027461

—
b

Bote-1
REVENUE GROSS
— —— e it thlrores]
: : S Corresponding 3 : Year 4o -date for
3 Months ended Precading 3 Months For the perod ended i For the Year prded
Farticulars I g months ended previous Tl previeus period ended :
31.32.2025 vnd_elﬁaﬂm.lﬂzs year 34123020 31.12.2025 s 31.03.2085

. 21858 ) ;
e & Heavy Power (HY-2) 31167 afd. 28 1.402.88
Works (H\-4) 60293 2662 55687 131.48 1,975.02 386.51

Medium & Small Supply Consumers

" Dumestic Lignt Fan & Power (LMV-1)

183521

__ Non domestic Light F

ey

Piiblic Water Works {LMY-7) i
State woe wells / Panchayli raj tube well & pumped canals
(LMY-8)

11,038,680 - ingadds 11.50

1P.064.13

[

300

| eashEs 74915




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP20035GC027461

Note-12
OTHER INCOME
e R PR i . i . % fin Crores)
. Corresponding 3 ) Year to date for
. . 3 Months ended Preceding 3 Months - Forthe perled ended z - For the Yeaf ended
Particulars X ! : E ~ months ended previous: 3 previous perdod ended & i
31.12.2025 ended 30.09.2025 year 31.12.7020. 3122025 21.12.2028 31.03.2025
{i) Tariff Subsidy il e
. Agriculture or RE 484,10 64351 |
2,306.11

et & Wialpractices T agisa BT

sl Total ol 333846 235787 215047 781429 6027.08 214600




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED vidyut Nagar, Bhikharipur, BLW, Varanas
CIN:U31200UP20035GC027461

PURCHASE OF P R
T D A T T .
LMY . ‘Corresponding 3 manths s ” : ;
= ; Preseiding 3 Months mndad P R Fior the period ended Year to date for previous For the Yearen
Fatisidars L L 30,05.2025 ’“d“::gz?:‘“" F1AR.2025 smricd endad 37.12.2024 31.03.2025

Shiough UPPCL | ; 14.520.13 WITEET 17,554.84
-Cthers__ - - 379314 \ 3.45 14,823,568 5.58 1398218 10.75
P WRae Nt Chetet 0 D - o ——
~Transmission & Refated Cnargas- s ; — s
b B U

n Crores)

=




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW, Varanasi,
CIN:U31200UP20035GC027461

EMPLOYEE BENEFIT EXPENSES
——— " - X in frores)
: . Lomresponding 3 phian Year to date for :
i et Pt i, AR i g S
i el year 31.12.2024 : 31122024 i
Salaries & Allowsnces 133,42 {53 e Y 400,68 536,10
Deamess Allowances 6B.34 67.76 19669 [271.82
Cither Allowances 9.77 746 2272 3o
Bonus/Ex Gralia [ 028 0.30 0.31
Medical Expenses (Reimbursement) 407 385 .02 13.10
Earmed Leave Encashment 212 6.77 18.55 TBAT
Compensation 0.01 - - oot
Stafl Welfare Expensas 0.23 0.10 0.57 078
Pension & Gratuily 28,27 24.73 108.93
Other Terminal Benefits 19,11 33.85 56.92
Interest on GPF 768 - 22.63
Interest on CPF 161 - 0.5
Gratuity (CPF) . - -10.28
Sub Total 293.86 4110.78
Expense Capitalised =56.45 +379.15
Total 235.41 73163




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW, Varanas

Particuiars

) other borrowing costs
ha:gesfcusl. of Rais

CIN:U31200UP20035GC027461

FINANCE COST

3 Months ended Preceding 3 Months et : f ﬂd; 'Ejuus
P 3. dod 30.09.202 iths ended 1 previous
31.12.2025 ended 30.08.2025 \ar 31.42.2024

_Bank Charges

For the period ensded
31,12.2025

Nate-22
. IR inKrores]
Year to date for
¥
previous periodendsd ™ t:;.o;.;;; et
31122024 r

tof Interest
j:|lnggms! on Loans {Long Term)

{1) Secured Loans

9.84 -

50582 624.80

LR




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED vidyut Nagar, Bhikharipur, BLW, Varanasil
CIN:U31200UP20035GC027461

Nole-23
DEPRECIATION AND AMORTIZATION EXPENSE
i - e e (ST Eores)
: Corresponding 2 ] Year to date for
3 Months ended Preceding 3:Months % Earthe petiod ended g > For the Year endad
Particulars ok months ended previous i previous period ended
31.12.2025 ended 30.09.2025 year 31.12.2024 31.12.2025 31.03,2025

31.12.2024

Depreciationon::
...Buildings 302
. O 0.03
188,60
176.0

turs 0.05

Office Equipmi _ 088 34858
Amortisation of Intangible Assets




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW, Varanas
CIN:U31200UP20035GC027461

No
ADMINISTRATION, GENERAL & OTHER EXPENSES
—_—_——l———__________

(X,in Crgres)

3 Months Pr;cel:l:;f 2 Correinonds For the ;toerar::v:lat: Far the Year
Particulars ended oLt 2 " period ended SR ended
31.12.2025 ended g 3 months peried ended 31.03.2025
AL SN ST R ended 31.12.2024 Ciede

Consultancy Charges 1.20 0.52 _..043
Technical Fees & Professional Charges | 0.04 0.05 77.06
Jravelling & Conveyance 7.02 6.78 7.74
[Printing & Stationary 0.70 1.33
Advertisement Expenses B ....935 109 0.
Electricity Charges 15.95 - 2 8
8.58 TEIB L 89.92 15187 _34.96
4.87 3.03 11.78 5.68 10.43
6.21 046 689 7.44 144
35.30 8447 12837 10878 111.58
e - el . 12426
__________ N R Y L SO <




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW, Varanas
CIN:U31200UP20035GC027461

Mdte-25
EPAIRS AN NCE
S s S — s e i (I Elores)
Y] Corresponding 3 Year to date for
‘. 3 Months ended Preceding 3 Months For the period ended R, For the Year enged
Feetetlys 31122025 ended30.09.2025  TonHisended previous 31122025 RSV el et 31,03.2025

31122024

year 31.12.2023

BAD DEBTS & PROVISIONS

— i (% in Crores)
2 Corresponding 3 s Yeor o date for ;
3 Months endad Preceding 3 Months. 3 For thiz period ended “the ¥ ded
Batiairy 31122025 mdedai.ns;zazs TPRIRE sl noewloi: 31122026 previous perod ended " iorsee |
; _ year 31.12.2024 i ¥ : 31.12,2024 s

P
i) Current Assets

Eiigren Total (b}

Note-27
EXCEPTIONAL ITEMS
- N R e — {1 In Crofes)
, ey : : i S U CrORNE]
3 Months ended Preceding 3 Months - Forthe perlod ended Far the Year ende,
31.12.2005 orded 30092005  MOAThs ended previpus 31.12.2025 ;;reulu_u: period ended: 31033095

e e A i = L o
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For the period ended 31" Decembe

PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
(A wholly owned subsidiary of U. P. Power Corporation Limited)
VIDYUT NAGAR, B. L. W., VARANASI
CIN-U31200UP2003SGC027461

of 14
r2025

NOTES TO ACCOUNTS

Annexed to and forming part of Balance Sheet as at 31.12.2025 and Statement of Profit and
for the period ended on that date.

l.(a) Purvanchal Vidyut Vitran Nigam Limited (“The Company™) is a company domiciled i

Loss

India

and limited by shares (CIN U31200UP2003SGC027461). The Company is a wholly pwned
subsidiary of U.P. Power Corporation Limited, Lucknow (A State Govt. Company) jand is

engaged in the distribution of electricity in its specified area.

(b) The Company was incorporated under the Companies Act, 1956 on 01-05-2003 and comnenced
the business operation w.e.f. 12-08-2003 in terms of Government of Uttar Pradesh Notifjcation
No. 2740/P-1/ 2003-24-14P/ 2003 dated 12-08-2003. The address of the Company’s regjstered
office is Vidyut Nagar, Bhikharipur, P.O - B.L.W. Varanasi, Uttar Pradesh-221004. Authorized

share capital of the company is 40,000 crore divided into 40 crore equity shares of
each.

1000

(¢)  The share capital includes 500 Equity Shares of 1000 each initially allotted to subscribers of

Memorandum of Association and presently held by its Directors and KMP of the Company.

2 The Company earns revenue primarily from supply of power to ultimate consumers situ ted in

the area covered under its jurisdiction to supply the power. The Company procures the

OWer

from its Holding Company (UPPCL) which procures the power on our behalf and supplies the

same to us.

Effective from 01%April, 2018, the Company has applied Ind AS 115, Revenue from Co

;]

with Customers, using the cumulative catch up transition method, applied to contracts

tracts
with

customers that were not completed as at Olst April, 2018. Accordingly, the comparative
amounts of revenue have not been retrospectively adjusted and continue to be reported as per

Ind AS 18 “Revenues” and Ind AS 11 “Construction Contracts” (to the extent applicable]
effect on the adoption of Ind AS 115 was insignificant as we supply the power to our ulf
consumers and generate the bills on monthly consumption basis.

Revenue from sale of power is recognized on satisfaction of performance obligation

. The
imate

upon

supply of power to the consumers at an amount that reflects the consideration (As per UPERC

Tariff), adjusted with rebate on timely payment, the Company expects to receive in exchany
those supplied power.

ve for

Consumer Contribution received under Deposit Work has been amortized in the proportion in

which depreciation on related asset is charged to allocate the transaction price over a peri
life of assets.

bd of

3. The amount of Loans, Subsidies and Grants were received from the State Government by the
Uttar Pradesh Power Corporation Limited centrally, being the Holding Company and distributed

by the Holding Company to the DISCOMSs, which have been accounted for accordingly,

4, The Board of Directors of Purvanchal Vidyut Vitran Nigam Limited has escrowed all the
Revenue receipt accounts in favour of U P, Power Corporation Limited, Lucknow. The Ho lding
Company has been further authorized to those escrow revenue accounts for raising or borro wing

L Y




(Note 28) Page 2 of 14
For the period ended 31" December 2025
the funds for & on behalf of Purvanchal Vidyut Vitran Nigam Limited for all necessary present

and future financial needs including Power Purchase obligation.

5 Accounting entries after reconciliation of Inter Unit Transaction have been incorporated|in the
current year. Reconciliation of outstanding balances of IUT is under progress and will be

accounted for in coming years.

6. (a) The Property, Plant & Equipment including Land remained with the company

after

notification of final transfer scheme are inherited from erstwhile UPSEB which had bekn the
title holder of the such Non-Current Assets. The title deeds of new Property, Plant & Equipment
created/purchased after incorporation of the company, are held in the respective units fwhere

such assets were created/purchased.

(b) Where historical cost of a discarded/ retired/ obsolete Property, Plant & Equipment|is not
available, the estimated value of such asset and depreciation thereon has been adjusted and

accounted for.

(¢) As provided under Part-B of Schedule Il of The Companies Act, 2013
depreciation/amortization on Property, Plant & Equipment/ Intangible Assets have

=

the
been

calculated taking into consideration the depreciation rate of assets as approved in the orders of

UPERC (Multi Year Tariff for Distribution and Transmission) Regulations, 2019.

i/ The loan taken by the Company during the period (9 Months) of financial year 2005-26
amounting to ¥ 4,318.13 crore through Holding Company i.e. UPPCL for and on behhlf of
PuVVNL. The details relating to maturity/redemption or conversion date of bonds, repayment of
term loans (through UPPCL) are available with the holding company i.e. UPPCL. The details

are given below:-

(X In Cr))
S.No. | Particulars PuVVNL UPPCL Total
1 REC - 2265.75 2265.75
2 | PFC - 2160.33 2160.33
3 HUDCO 167.15 167.15
4 | CANARA BANK 532.80 532.80
5 10B BANK - 148.20 148.20
Total - 5274.23 5274.23
8. Additional information required under the schedule-IIT are given below:-
(1) Quantitative Details of Energy Purchased and Sold: -
[ s, 2025-26 2024-25
No DESCRIPTION (9 Months) (Units in M,U,)
(Units in M.U.)
(1) Total number of units purchased 28,555.830 36301.870
(11) Total number of units sold 23,263.466 30507.079
(iii) | Transmission & Distribution Losses 18.53% 15.96%
9. The details of provision for doubtfyl loans & advances are as under: disclosure

10.  Transmission charges are accounted for by the Discoms as per the bills raised by the UPPTC

1 v




(Note 28) Page B of 14
For the period ended 31" December 2025
Liability towards medical expenses and LTC has been provided to the extent established.

Some balances appearing under the heads ‘Current Assets’, ‘Unsecured Loans’, ‘(urrent
Liabilities’, Material in (ransit/ under inspection/lying with contractors are subject to
confirmation/ reconciliation and subsequent adjustments, as may be required.

Basic and diluted earnings per share has been shown in the Statement of Profit & Tloss in
accordance with Ind-AS 33 “Earnings Per Share”. Basic earnings per share have been computed
by dividing net loss after tax by the weighted average number of equity shares outstanding
during the year. Number used for calculating diluted earnings per equity share includes the
amount of share application money (pending for allotment).

(XIn Cr.)
Particulars 31.12.2025 31.03.2025
(a) | Net loss after tax (numerator used for calculation) (3289.36) (4738.12)
(b) | Weighted average number of Equity Shares (denominator for
caleulating Basic EPS) 34,05,57,495 | 31,84,50[377
(¢) | Weighted average number of Equity Shares (denominator for
calculating Diluted EPS) 34,05,57,495 | 31,84,59377
(d) | Basic earnings per share of 21000/- each (86.90) (143,82)
(e) | Diluted earnings per share of 21000/~ each (86.90) (143182)

Equity Shares are treated as Anti-Dilutive as their conversion to Equity Share would dedrease

loss per share, therefore, effect of Anti-Dilutive Potential Equity Share is ignored in calc ating
Diluted Earnings Per Share)

(As per para 43 of Ind-AS 33 issued by Institute of Chartered Accountants of India, Pc}emial

Based on actuarial valuation report dt. 09.11.2000 submitted by M/s PWC to UPPCL (the
Holding Company) provision for accrued liability on account of Pension and Gratuity has|been

made @16.70% and 2.38% respectively on the amount of Basic pay, Grade pay and DA paid to
GPF employees.

Amount due to Micro, Small and medium enterprises (under the MSMED Act 2006) could not
be ascertained and interest thereon could not be provided for due to want of sufficient reflated

information. However, the company 1s in process to obtain the complete information i this
regard.

Debts due from Directors were Nil (previous year Nil).

Payment to Directors and Officers in foreign currency towards foreign tour was Nil (Previous
year Nil).

Since the Company is principally engaged in the business of Electricity and there is no other
reportable segment as per Ind-AS-108 “Operating Segments’, hence the disclosure as per [Ind-
AS-108 on segment reporting is not required.

Related party disclosures as per Ind-AS 24:-
(A) List of Related Parties are as under:-

(a) List of Holding, Fellow Subsidiaries and Associates:-

1 ¥




(Note 28) Pagel4 of 14
For the period ended 31" Decemper 2025
SI. No. Name of Company Nature of relationship
1. U. P. Power Corporation Limited Holding
2. Madhyanchal Vidyut Vitran Nigam Limited Fellow subsidiary
3. Pashchimanchal Vidyut Vitran Ni gam Limited Fellow subsidiary
4. Dakshinanchal Vidyut Vitran Ni gam Limited Fellow subsidiary
| 5. Kanpur Electricity Supply Company Limited Fellow subsidiary
(b)List of Directors & Key Managerial Personnel at Holding Company:-
E No. Name Date of Appointment | Date of Cessation Designation —‘
Dr. Ashish Kumar
I, § ! 27.07.2023 Working Chairmai
Goel
2. Shri Pankaj Kumar 10.03.2021 Working Managing Director
3. Dr. Rupesh Kumar 07.01.2025 28.10.2025 Nominee Director
Shri Mayur . i :
4, . 29.10.2025 Working Nominee Director
Maheshwari
Shri Raj Kumar 22.05.2025 Working Nominee Director
Smt. Neha Jain 30.01.2025 Working Women Director
Shri Neel Ratan Kumar 16.04,2013 Working Nominee Director
Shri Sanjay Mehrotra ; Director (Finance) (Ink
8. 19.08.2025 Working Additional charge)
. . . Director (Corporate
9. | Shri Deepak Raizada 05.06.2025 Working Planning)
10. Shri John Mathai 17.06.2025 Working Director (P & MA)
11, Shri G.D. Dwivedi 11.10.2023 Working Director (Distribution)
12. | Shri Prashant Verma 22.04.2025 Working Director (Commercia )
13. | Shri Abhishek Singh 03.05.2023 Working Nominee Director
14. _ hri Raj Kumar Malhotra 05.11.2024 Working Nominee Director
Shri
15, | Shri Pm;’ilnmgthKu“‘a" 13.02.2025 Working Nominee Director
16. Shri Nitin Nijhawan 01.12.2022 Working Chief Financial Officar
(¢) List of Ditectors & Key Managetial Petsonnel at Purvanchal Vidyut Vitran N igam Limited: -
[ Date of
SN Name Designation Date of Appointment e f'
— Cessation | |
1 | Dr. Ashish Kumar Goel Chairman 27.07.2023 Working
2 | Shri Shambhu Kumar Managing Director 08.10.2022 Working
3 | Shri Pankaj Kumar Nominee Director 10.03.2021 Working
4 | pr. Rupesh Kumar Nominee Director 07.01.2025 28.10.2025
5 | Shri Mayur Maheshwari Nominee Director 29.10.2025 Working
6 | Smt. Annapurna Garg Nominee Director 29.08.2022 Working
| 7 | shi Rajkumar- I Nominee Director 22.05.2025 Working
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K Shri Sanjay Mehrotra Nominee Director 19.08.2025 Wor kiﬂé
Shri Santosh Kumar Jadia Director (Finance) 23.05.2022 Workin&

10 | ShriJ itendra Nalwaya Director (Technical) 08.01.2024 Working
11 | Shri Shishir Director (Commercial) 05.05.2025 Working
12 | Shri Prabhat Kumar Singh Nominee Director 31.01.2025 Working
13 | Shri Raj Kumar Malhotra Nominee Director 29.10.2024 Working
K | Shei §is, Tiwas Company Secretary 01.09.2015 Working
\_15 Shri Santosh Kumar Mishra Chief Financial Officer 25.06.2024 Working

(d) The Company is a State Public Sector Undertaking (SPSU) controlled by State Gove

rnment

by holding majority of shares. Pursuant to Paragraph 25 & 26 of Ind AS 24, entities over which

the same government has control or Joint control, or significant influence, then the ref

entity

and other entities shall be regarded as related parties. The Company has applied the exe;

available for Government
statements. Such entities

porting

mption

related entities and have made limited disclosures in the fimancial
which company has significant transactions includes, but not limited

to, UP Power Transmission Corporation Limited, Uttar Pradesh Rajya Vidyut Utpadan Nigam

Limited.

(¢) Post employment benefit plans: -
i, U.P. State Power Sector Employees Trust
ii. U.P. Power Corporation C.P.F. Trust

(B)Transactions with related parties are as follows:-

(a) Transaction with Holding and Fellow Subsidiary companies:-

RinCr)
[ S Particulars Holding Company Fellow Subsidiary
No.
2025-26 2024-25 2025-26 2024-25
(9 Month) (9 Month)

L Purchase of power 12875.85 17584.84 - 2
2, Loan received/allocated 5274.23 4307.46 - -
3. Loan repayment/adjustment 6366.72 6130.06 - -
4. Others - - - -]

(b) Remuneration and Benefits paid to key managerial personnel (MD, WTD, CFO and CS) are

as follows: -

(inCr) |
2025-26 & months) 2024-25 |

1\?3 Name of KMP Salaty and Cotls)t;l_); ?On Salary and Cotﬁtg?t;on

Allowance Gratuity/ Allowance Gratuity/

1 | Shti Shambhu Kumar 0.20 0.00 0.25 0.03
2 | Shri Jitendra Nalwaya 0.30 - 0.38 ]

3 | Shri Santosh Kumar Jadia 0.27 0.03 0.33 0.03

4 | Shri Shishir 0.19 0.02 - 1

5 | Shri S. C. Tiwar 0.26 0.03 0.31 0.03

6 | Shri Santosh K Mishra 0.19 0.02 0.23 0.02

L Total 1.40 0.10 1.50 0.11

1 4
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(c) Transaction with related parties under the control of same government:-
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(Zin Cr.)
[ sL 2025-26 | 2024-25
No Name of the company Nature of transaction (9 Month)

l. | Uttar Pradesh Power
Corporation Limited

Transmission

Transmission Charges

51527 918476

(d) Outstanding balances with related parties:-

(Zin Cr.

Particulars S ])2‘:)“295‘“1’“’ 31° March,2025

Amount Recoverable Towards loans —

U.P. Power Corporation Ltd. 357.63 415.50

Amount recoverable other than loans —

Pashchimanchal V.V.N.L. 6.82 6.82 |

KESCO 4.30 4.30

UPRVUNL 0.05 0.05

U.P. Power Transmission Corporation Ltd. 7.87 5.95

Amount payable towards loans —

U.P. Power Corporation Ltd. s -
[ Amount payable other than loans —

U.P. Power Corporation Ltd. - -

U.P. Power Corporation Ltd.(Power Purchase) 12875.86 10,7771.11

Madhyanchal V.V.N.L. 80.21 80.21

Dakshinanchal V.V.N.L. 22.98 02.98

U.P. Power Transmission Corporation Ltd. 1399.12 1352.31

UP State Power Sector Employees Trust 636.47 671.39

U.P. Power Corporation C.P.F. Trust 250.97 250.32

Due to heavy carried forward losses / depreciation and uncertainties to recover
losses/depreciation in near future, the deferred tax assets have

accordance with para 34 of Ind-AS 12 issued by ICAL

Financial Risk Management:

such

not been recognizad in

The company’s principal financial liabilities comprise loans and borrowings, trade payables and
other payables. The main purpose of these financial liabilities is to finance the compgny’s
operations. The company’s principal financial assets include borrowings/advances, trade & pther
receivables and Cash that derive directly from its operations,

The company is exposed to the following risks from its use of financial instruments:

(a) Credit Risk:
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Credit risk is the risk of financial loss to the company if a customer or counter party to a

financial instrument fails to meet its contractual obligation resulting in a financial logs to the
company. Credit risk arises principally from cash & cash equivalents and deposits with banks

and financial institutions. In order to manage the risk, company accepts only high rated
bank/FIs.

(b) Market Risk:
Foreign Curreney Risk: Market risk is the risk that changes in market prices, such as|foreign
exchange rates and interest rates will affect the company’s income/loss. The objective of] market
risk management is to manage and control market risk exposure within acceptable parameters,
while optimizing the return. The company has no material foreign currency transaction hence
there is no Market Risk w.r.t forei gn currency translation.
Interest Rate Risk: The Company is exposed to interest rate risk arising from borrowing with
floating rates because the cash flows associated with floating rate borrowings will fluctudte with
changes in interest rates. The company manages the interest rate risks by entering into different
kind of loan arrangements with varied terms (e.g. Rate of interest, tenure etc.).

At the reporting date the interest rate profile of the company’s interest-bearing fihancial
instruments are as under:-

(XIn C1.)
Particulars 31.12.2025 31.03.2025

Financial Assets
Fixed Interest Rate Instruments- Deposits with Bank 1.70 1.3D
Variable Interest Rate Instruments- Deposits with Bank - -
Total 1.70 1.30
Financial Liabilities
Fixed Interest Rate Instruments- Financial Instrument Loans 20646.62 21839 57
Variable Interest Rate Instruments- Cash Credit from Banks

| Total 20646.62 21839.57

Fair value sensitivity analysis for fixed-rate instruments

The company’s fixed rate instruments are carried at amortized cost. They are therefor

subject to interest rate risk, since neither the carrying amount nor the future cash flow:
fluctuate because of a change in market interest rates,

(¢) Liquidity Risk:
Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or other findncial
assets. The Company’s approach to managing liquidity is to cnsure, as far as possible, that it

will always have sufficient liquidity to meet its liabilities when due, under both normal and

stressed condition, without incurring unacceptable losses or risking damage to the comp.
reputation.

g not
5 will

any’s

The company manage liquidity risk by maintaining adequate FI/Bank facilities and regerve
borrowing facilities by continuously monitoring, forecast the actua] cash flows and matching the
maturity profile of financial assets and liabilities,

T ¥
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26.

2.
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(d)Regulatory Risk:

The company’s substantial operations are subject to regulatory interventions, introductions of
new laws and regulations incl uding changes in competitive framework. The rapidly changing
regulatory landscape poses a risk to the company. Regulations are framed by State Re ulatory
Commission as regard to Standard of Performance for utilities, Terms & Conditions for
determination of tariff, obligation of Renewable Energy purchase. grant of open Access,
Deviation Settlement Mechanism, Power Market Regulations etc. Moreover, thd State
Government is notifying various guidelines and policy for growth of the sector.| These
Policies/Regulations are modified from time to time based on need and development|in the
sector. Hence the policy/regulation is not restricted only to compliance but also has impligations
for operational performance of utilities, return of Equity, Revenue, competitiveness, and scope
of supply.

To protect the interest of utilities, State Utilities are actively participating while frang ing of
Regulations. ARR is regularly filed to UPERC considering the effect of change,
increase/decrease, of power purchase cost and other expenses in deciding the Tariff of Shles of
Power to ultimate consumers.

Capital Man agement:

The company’s objective when managing capital is to safeguard its ability to continue as a going
concern, so that it can continue to provide returns for shareholders and benefits for| other
stakeholders and maintain an appropriate capital structure of debt and equity.

The Company is wholly owned by the Uttar Pradesh Power Corporation Limited and the
decision to transferring the share application money for issuing the shares is lay solely with
Uttar Pradesh Power Corporation Limited, The Company acts on the instruction and orders of
the Uttar Pradesh Power Corporation Limited to comply with the statutory requirements,

The debt portion of capital structure is funded by the various banks, Fls and other institutipns as
per the requirement of the company,

In the opinion of management, there is no specific indication of impairment of any assets [as on
balance sheet date as envisaged by Ind-AS 36 of ICAL Further, the assets of the corporation
have been accounted for at theijr historical cost and most of the assets are very old whete the
impairment of assets is very unlikely

The sale of electricity does not include electricity duty payable to the State Government
amounting to ¥ 760.42 crore during the period (P.Y. 2 980.07 crore annual).

The figures as shown in the Balance Sheet, Statement of Profit & Loss, and Notes shown|in 0
denotes negative figures.

The annual accounts up to financial year 2024-25 have been adopted in annual general meeting,

The holding Company UPPCL vide it’s Board Meeting dated 14-08-2020 has decided to
allocate common expenditure to subsidiaries and facility cost to power sector companies owned
by GoUP with effect from the financial year 2019-20. The Company in its board meeting dated
25-09-2020 has decided to account for the expenditure of the holding company accordinglyl and
accounted for the expenses in different heads (i.e., Employee Cost, Administrative Cost, General
& Other Expenses and Repair & Maintenance as per allocation made by holding Company),

l ¥
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29. Disclosure regarding RDSS Scheme (PQ/SOP) compliance. (Annexure 03)

Il

az,

33.

34,

For the period ended 31" Decem
Consequent to the applicability of Ind AS, the financial statements for the period of nine 1
ended FY 2025-26 have been prepared in accordance with Tnd AS. The figures of the prey
period have been regrouped and reclassified wherever considered necessary to conform tg
AS requirements. Further, previous period figures have been restated on account of corred

material prior period errors in accordance with Ind AS 8.

During the year, omitted income towards Dela
2329.79 crore pertaining to FY 2023-24 was reco
(refer Note No. 15(D) of the Balance Sheet). Further, Operational (OFR) Subsidy amount
%404.46 crore relating to FY 2025-26 was erroncously recognized as Other Income in FY
The same has been restated in compliance with UPPCL Letter No. 91 dated 24.01.2026, o
account of correction of material prior period error (refer Annexure 01 & 02).

Additionally, provision for Leave Encashment was excess bo

to the Actuarial Valuation Report for FY 2024-25. The exces
during the period in compliance with AG Audit observations

Bills of power purchase are being

verification.

Government dues in respect of Electricity Duty and other Levies amounting to ¥ 28009,
shown in Note no. 17 of Balance Sheet, includes 222.58 Cr. on account of Other Levies P3

The company availed exemption given in Ind AS 114 Regulatory Deferral accounts
creation of Regulatory assets, durin

Hence the company has not created Regulatory Assets.

Disclosure as per Ind AS 37 is as under:

yed Payment Surcharge (LPSC) amounting

oked by 0.47 crore as comp
s provision has been reinstatg
(refer Annexure 01 & 02).

taken into account as per the bills raised by UPPCL afi

g the year in which Ind AS first adopted by the con

(Note 28) Page(9 of 14

reg

(Zin Cr.)
Movement of Provisions
Particulars Bgﬂi::l: Es PmViSiD.n Withdrawa]fA-d.j ust
made during | ment of Provision
on 5 : :
01.04.2025 the period during the period
Provision for doubtful debts
on sundry debtors (sale of | 19,789.00 4097.19 -
power) (Note-7)
Provision  for  Doubtful
Receivable from Employees (24.88) - -
ote-9)
Provision  for = Doubtful (0.01)
advances (Note-10) ' ) )

(A)The company availed exemption given in Ind AS

regarding creation of Regulatory assets, during the year in
company. Hence the company has

1

not created Regulatory Assets.

¥

ber 2025
months
/lous

Ind

tion of

to

gnized and adjusted against Retained Eafnings

Ing to
24-25.

18}

ared

d

rer due

96 Cr.
yable.

arding
pany.

114 Regulatory Deferral accbunts
which Ind AS first adopted by the




(B) Guarantee issued by the State Government in support
DISCOM as on 31.12.2025 is NIL whereas Guarantee taken
behalf of DISCOM as on 31.12.2025 is ¥ 34,047.10 crore.
Status of Govt. Guarantee as on 31.12.2025 taken on behalf of PuVVNL by UPPCL:—
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of borrowing directly taken by the

by UPPCL (Holding Compgny) on

R InCr.)
) Total Amount b s

o Particulars Dile af of Guarantee Amasmt
No. Guarantee Allogated to

(UPPCL) Puy'VNL
1 1752/24-1-16-1567(Bank Guarantee)/2016 dt. 29-07-16 29-07-2016 5.370.82 1.133.78
2 2450/24-1-16-1567(Rank Guarantee)/2016 dt, 04-01-17 04-01-2017 4,699.98 1.186.60
3 185}’24-1-17—2580(Undem:king]f20]6 dt. 06-02-17 06-02-2017 6,510.00 ,841.00
4 286/24~1-17-2580 (Undertaking)/2016 dt. 03-03-17 03-03-2017 3.489.50 .127.50
5 337/24-1-17-817(Bank Guarantee)/2015 dt. 17-03-17 17-03-2017 463.00 224.03
6 588/24-1-17-817 (Bank Loan)/2015 dt. 07.06.17 07-06-2017 1,500.00 333.77
7 1383/24/1/17/28P/2001 dt. 30-06-17 30-06-2017 430.00 207.17
8 767/24-1-17-1567 (Bank Loan)/2016 dt. 14.07.17 14-07-2017 299.49 75.61
9 1720/24-1-17-817 (Bank Loan)/2015 dt. 12.09.17 12-09-2017 2,000.00 500.00
10 2312/24-1-17-28P/2001 T.C. dt. 26-09-17 26-09-2017 500.00 240.90
11 2312/24-1-17-28P/2001 T.C. dt. 26-09-17 26-09-2017 105.00 50.59
12 2833!24-1-]7-2580(Undenaking).12016 dt. 24.11.17 24-11-2017 4,498.20 11581.60
13 726/24-1-18-2580 (Undertaking)/2016 dt. 21.03.18 21-03-2018 5.491.00 1/830.70
14 2755/24-1-18-817 (Bank Loan)/2018 dt. 07,02.19 02-07-2019 700.00 150.00
15 481/24-1-18-817 (Bank Loan)/2018 dt. 05.03.19 03-05-2019 2.000.00 750.00
16 830/24-1-19-817 (Bank Loan)/2018 dt. 15.05.19 15-05-2019 2,000.00 375.00
17 1361/24-1-19-817 (Bank Loan)/2018 dt. 23.07.19 23-07-2019 650.00 90.00
18 2188/24-1-19-817 (Bank Loan)/2018 dt. 25.10.19 25-10-2019 350.00 175.00
19 184/24-1-20-817 (Bank Loan)/2018 dt. 25.02.20 25-02-2020 150.00 75.00
20 183/24-1-20-817 (Bank Loan)/2018 dt. 25.02.20 25-02-2020 825.00 825.00
21 965/24-1-20-817 (Bank Loan)/2020 dt. 28.07.20 28-07-2020 20,940.00 10.088.89
22 966/24-1-20-817 (Bank Loan)/2019 dt, 29.07.20 29-07-2020 450.00 20.00
23 656/24-1-20-817 (Bank Loan)/2020 dt. 25.03.21 25-03-2021 7,000.00 3,372.60
24 1386/24-1-21-1010/2021 di. 19.08.21 19-08-2021 5,983.00 2.882.60
25 260/24-1-22-1049-2021 dt. 21.03.22 21-03-2022 8,000.00 2.475.20
26 1002/24-1-23-1008/2022 30-03-2023 6,800.00 2.500.26
27 332/24-1-2025-41/2024 20-03-2025 1000.00 334.30
TOTAL 92,212.99 34,047.10

(C)Unpaid subsidy from the State Government for the year is NIL,

(D) The detail of AT&C loss have been shown in Supplementary Schedule 2 to Notes to Accounts.

¥
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SL. No, Parameters Unit Value
A Total Input Energy MU 28555.830
B Total expenditure Rs. Crore 23977.90
& Average Cost of Supp Iy(B/A*10) Rs. 8.40
D Total Revenue ﬁ:om Sale of Power (Excluding Subsidy, Rs. Crore 15403 .46
plus subsidy received)
E Subsidy booked Rs. Crore 4967.60
F Subsidy Received Rs. Crore 4967.60
G | , Rs. Crore 21172.61
(Excluding regulatory income & Uday Grant)
- z ]
- Revenue (Subsidy Received Base ) Rs. Crore 176V6.06
(D-E+F+G)
I Average Realisable Revenue (H/A*10) Rs. 6.19
ACS-ARR G
J 2P Rs. 2.21
| (C-D)
(E) Status of subsidy paid by the GoUP is as under:
| Subsidy Subsidy Subsidy Subsidy received Clorfing
SL.No Name of subsidized receivable | received against claimed against subsidy balance as
"' | consumer category ason receivable ason | during the | claimed during an
01.04.2025 01.04.2025 period the period 30.09.2025
LMV - 1 (Domestic
light and fan) and
1 LMV - 5 (Private 0 0 4967.60 4967.60 0
tube well)

35.  Additional Regulatory Information Required by Schedule IIT

(a) The Company has not provided any Loans/Advances to its promoters/Directors/KMPs and
Related Parties.

(b} No proceedings have been initiated on or are pending against the Company for holding
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended in 2016) [formerly the Benamj Transactions (Prohibition) Act, 1988 (45 of 1988)]
and Rules made thereunder during the year ended March 31, 2024 and March 31, 2023

(¢) The Company does not have borrowings from banks or financial institution on the basis of
security of current assets.

(d) The Company has not invested or traded in Crypto Currency or Virtual Currency during the
period ended 31.12.2025 and 3 1.03.2025.

| A
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(e) During the period ended 31.12.2025 and 31.03.2025, the Company has not surrendered or

disclosed as income any transactions not recorded in the books of accounts in the cdurse of
tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961).

(D) As per best of our knowledge, there are no charges or satisfaction yet to be registered with
ROC beyond the statutory period.

() compliance with number of layers of companies in accordance with clause 87 of Sebtion 2
of the Act read with the Companies (Restriction on number of Layers) Rules, 2017 is not
applicable on the Company, as the Company is a Government Company as define under
clause 45 of section 2 of Companies Act, 2013.

(h) The Company has not been declared willfu] Defaulter by any bank or financial institution or

government or any government authority during the period ended 31.12.2025 and
31.03.2025.

(i) As per best of our knowledge, the Company does not have any transactions with companies

struck off under section 248 of Companies Act, 2013 (as amended) or section 360 of
Companies Act, 1956.

(J) No arrangement has been approved by the Competent Authority in terms of sections 230 to
237 of the Companies Act, 2013.

(k) Company has not advanced or loaned or invested fund (either borrowed fund or |share
premium or any other sources or kind of funds) to any other person (s) or entity| (ies)

including foreign entities (Intermediaries) with the understanding (whether recordbd in
writing or otherwise) that the Intermediary shall

(1) directly or indirectly lend or invest in other person (s) or entity (ies) identiffed in
any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries)
or

(i1)  provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

(1) Company has not received any fund from any other person (s) or entity (ies) inclyding
foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the company shall

(1) directly or indirectly lend or invest in other persons or entities identified in| any

manner whatsoever by or on behalf of the F unding Party (Ultimate Beneficiaies)
or

(i)  provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

“-v( \acf
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F Particulars Provisioning percentage for
(% of outstanding balance)
For FY-2025-26
0 and upto 90 days -
Exceeding 90 days and upto 180 days 10%
Exceeding 180 days and upto 1 year 25%
Exceeding 1 year and upto 2 year 40%
Exceeding 2 year and upto 3 year 60%
More than 3 years 80%
Dues  from permanently  Disconnected 75%
| Consumers |
IR |
Chief Financial Officer Director¢Finance)

DIN :- 69618850
i
Director(Techuical)
Company Secretary DIN :- 06455119
.

Managing Director
DIN :-09764633




Annexure-01

BALANCE SHEET AS AT 31.03.2025

; . Note AS AT ? AS AT
Particulars No. 31.03.2025 PRIOR PERIOD

ADJUSTMENT  51.03.2025

.. AUDITED

5,908.79
0.00]

0.00
e 112817
0.00
...2191161

Share C-:;Ej{éi_" N e

0

RB0RST 38 73207007

(i) Borro_wings

..... ) Trade Payaiigs e 8 G ge e .. B.166.16
L .2 . | -

000

12.168.75

The accompanying no ' art of cial statements,

L §




STA

TEMENT OF PROFIT AND

sttt

Particulars

Note Forthe Year ended
No. 31.03.2025

Audited

Annexi

LOSS FOR THE PERIOD ENDED ON 31.03.2025

” (inC

re-02

PRICR PERIOD  For the Year
ADJUSTMENT

ed operations (after tax) (X-X1)
od (exi) —
hensive Income i

be reclassified to profit o loss. Ron
(Acturial G




!

39°- {6£9°2) (682'E) (€Z1) 0Z5 (s22'1) (5951} (182°1) {££0'7) (21 - T - 1 =1} Xe] Jayje 1yoig
o - - - = - - - X0y pavafag izy
o - s - o - =l < 20 NEODE Ty
949 (629°T) (682 €) (e41) 0zs (s7z't) {S9p'T) (182'1) (££0'z) {1-0=r])xe}y 210520 5019
Trz'ne £5E°TT BL6'ET BIt's 910°s 5852 0ES'S ESEL BLE'S {H+ 9 =1)sasuadx3 [ejo]
BE - 0 = - - - Sliay pouoiydazxg iz
£809 L0987 260¢ 298 ETY'T 1/8 S80°T 598 065'T SASUDXE 4SHIO 1OH
087 89T L5T 52 BOS L) 505 665 655 500 JsauAuy Mot gy
PLIT 068 5P6 9pE 0SE 187 567 £9¢ S6Z HOROI0EG Sl
56£ 96€ vor OEZ T 8/ BET &8 TZT SASUBHXT 102U3D F UipY Ef
T8s Icy 2T EE] £91 (4 =4 0zz 09z 1500 adofas izy
185 ZES 85 502 €62 &b 55T YEL ozr SIUDLINA B SHDdaY (T
LZL'TT v79'g POE'R SOV’ 288z L0'T BIP'Z 2T rh6'Z {LH +9H+SH+PH+ EH+ ZH+ TH= 1 ) sesuadxy g
616 154 058 85T SEE [443 787 17 £E sabioy] UoisSIsUD.L g0
9ESYT ZBE'ET PER'PT SSE'E €6LE ary's 528G II6 To¢'s J3mog fo asouyring 175
- - - - (503039 4o Aug) 1507 uoIDIEUa5 15
PI§'8T ECLPT £45GT ETOY BTy E5'g ZITD 781’5 TEF'S (9479 + 19 =19 ) Jamay §0 15070
gap = BZ0 0 0 20 : bz 2 1 bZ0 . 1
L0 b 2HEND O ) { P Ll e
Ad JUeAB[EL B U0y Jep.D Yue tad se J43s Aq passagep SNUIATY,
{on/sa4)1auenb
343 a0y Apisqns jo Juswihed SIUPADE 3PEW SEY JUBWILIBACS 1235 BB YM
B65'ST 6S5'8T 68307 719 9E5"Z 09€'9 ¥90°2 zL09 T0E'9 (3+18-0d=4)si5eq pani=aal Apisqns Uo anUsASY (5301
LOE'S STS'E 8957 ESE'T TS6'T 866 91I5'T PST'T TO5'T {3 ) panpaoy Apisqns ey
565'5Z 655'3T 689'0z LZT'0 9ESYL 09¢'s $00'4 2209 Z0E'S {3+ 8+v=0]st5eq payooq Apisqns uo anuaaay |ejoL
LTL P4 67 9t Ort 43 14 I 8L Bloouy buyotado-uoy a0 g0
S0 0 £BE a PST = 627 = (5d@ Buiprjouy) siawnsuas oz U004y [fnj-UoN Isiy 7o
o 0 0 = - = < H »BNUBAGS paLiafap 15Wobo Payooq aLteau] 1Ty
[£4:] fal 5.9 El ({14 6L ECE T 8L (£3+224TD = 5] awioou] Jatag
FIE'E BIET ELTE SET'T #60°T £99 GES 15 655 SIVDID PUD SBIPISGNG 13110 (£
0 ) 7] = - - - - AVON J30UN Jupig anuanay izg
L0E'S 5I6F 896°y £9E'T T56'T 865 9I5'] PST'T 05T payoog Aptsgns [lliot .19
6298 EES'S OFT'L 868 5#0'E 5997 SS0'E 0497 i (E3+Z6+18 = @) $3UBi9 pue SaIPISgNS - anuanay
g 7] - 0 - 0 - anuanay bunpiadg 4syio Auy oy
143 153 . 23 - fiv4 - buysaupn pus ssazay U2t woif anuanay sy
£ i) a # - - 5 Buipody pun 205 8)0)s-Jajif woif anusaay Y
a a Iv] - u: = = - B3SO ORI SIG weif anuanay gy
E = - - 233 3fan) woxf Aianoday/sabioy paxs gy
1E6'ST 60971 V87T 765E 98Tt 299y 989 06EY ¥8I't 48M0d JO 105 Wolf anusnay i1y
870°9T 67921 E/B'ZT Z6S'E L61'F 193¢ 204t 06EY v81% (9Y+EV PV HEV+T VA TY = v] suoiiersdg Woly Snuasay
Pop E ) 2] U el C} i 2| B, Z0 g 1
rrdl} B < 0 # EnQ Elog Y (]

£0- aInxauuy

fi0 T adey




|esa’es 9ES°9S TIT'ES 9€5'95 T9T'ES €90°28 SIS'bS BZ'SS 66F'ES (6N + BN + ZN + 9N + SN + bN £ €1 = ZN +IN = N } sanjjiqen pue Aynby jej0L
|saz'st £3¢4'ST ¥Z6'ST £3L'sT pZo'st 599'sT E0LST TOS'ET 599'GT S3LIge] WAL 3430 5y
691°2T CES'ZT PTEPT EES'ZT VZEPT 966'ZT 595'ST LTE'TT LBE'ET 43M0d 4O 35eUDINg 10y salqeARS gy
0 51 /Syung Wo.] a0 Jipar 4so3 az
(1} Si4 /syuog wiodf /5Buimoriog wiay 043 ros N
0 = 0 = 0 = - sEuwollog xaded-uop :gn
0 514 B SjLog - uuaj Unipayy /uniaf 10ogs pan
] AN05) 31008 - Wiz Lnipapy SUNBL Lo4T agN
£91°5T EES9T BLEEL Egs'ar BLT'E BEEYT G8IFT U9 Z96'PT SHd B sxu0g - supeT uuay buoy qop
il - 0 - (1] - - N5 310IE - SUDD] Lida] Uo7 jogy
EIT'ST EE5'0T GLL'ST EES'IT BIT'ET 8EELT GBIV T 94181 796'vT sfulmoliog Xadeg gy
BOS'T {5T'T ECB'T L5127 EZ6'T 6FL'Z LTG'T LETE G06'T S3[Igel] WSLINI-UoN ‘TN
0 i 0 = 0 = & Siassy (211dey Jog sjueig UBWLLIBADG (EN
T1L'zE- (Tee'1e) {tyEaz) (zee'Tz) {FvE'SE) 151012} (981'07) {zaL'sT) (£90°s2) 1994 2oueleq 1ad se {udyzg) /sniding paremiunooy 7y
IYETE T06'0€ 950'vE 0608 950'vE 6E6'5Z LEE'EE S00'6T BEGTE SAAIBSBY [2J3uaD) % [ede] aieys Ty
* LU L) 210 I 208
£99'E5 8E5'98 I91°e5 9£5°95 I91'ES £90°45 SI5'pE ¥8z'ss 660'ES (SIAL+ PIN + EN+ 2N + TIA = Iy ) s3ossy [e304
68L'8 £Z6'8 5192 £25°8 6T9°L 6ITE 106"t 1298 D6T'S 51955y JUBLINT Jo 30 oy
A Blqeniaioy Apisqns gy
68451 {0zz'o1) (21v'€Z) (022'5T) {LTr'ER) (ere’sy) (#op'zE) (£2b7) f6/£7¢) $1G3p pog Jof uorsiotg: gy
515'5E £68'6E 0B8'Tk E68°8E 083'TH L9€°gE 81Tk G61'6E PSZ OF 303 1100 UDI-IEYIG o)qoNBIay apDi) 5S040 .qepy
Z8T's Z81°E E6T'E Z8I°% E6L'E Z8LE E6I'E ] E6T'E 243 1109 3jqOAIEIaY SPDI] SS0i5 DEW
£15'TE S58'5¢7 95917 55862 9591 10Z'9z £06'22 SEE'ST 890'77 S3|Genaday SPEIL Japy e
o . 1} % 3 = = - S19SSY JUBLINT-UON J3UI0 (7N
£96'7C BST'2Z 988'ET 8SI'ZE 988'EC EEL'TT T9%'€e 67E'TT IvZ'ez dIMJ B 51355y 3|qiFUE) 1N Ty

b

1,

vJo 7 aley




77

9TE'ST |svEoe |ste'sz 862’08 199°'8¢ B9Z'TE 8LY'ST £50°62 (6N + BN + 9N = 014] SEUIMOLIOG [FH0L
TIE YEE OFIT 921 £58 0€6 Otg 668 (9/8N+59¢ = 6d) (sheq) sajqeAeq
ks 19 [37:13 €881 680’ LLL'T L0T' SZ6T (W/£IN59¢ = gd) (5Aeq) sa|qeanay
~Td=
BEE €50 ST w'o Ly e W ST 20 £d) (Un/su) 3ueso Avan PUE 2woau) Aiojeinday Suipniixs [ ELTERE] __E_ma:“m_wa den
S0/0T 8-4} = 5d) (ymn/'sd
50 8e'9 ve'L 8’8 6Z'0Y L 6e9 g 08’9 {4m/su) wein avan pue awoou) LojenSay mc_“_._z_ou“m Munﬂﬂuuzﬁt_ﬂ_:ﬂ :o__hx.q
82t £6°0 ST'T o TL'0- £0'T 16T 571 80'C {rd - Td = 5d) (4MmY/"5) siseg panraay Apisqng uo deg
50'2 SE'9 L 2’8 6201 SE'S 6Z'0 16'S DE9 (SD/0T 4 = vd) (Um/5H) siseg PRA1B0BY ApISqNS UC Yuy
22T £6'0 SI'T [ TL0- £0'1 TE'T ST'T 80'7 {zd- T1d = £d ) [ywi/55) sisea pasoog Apisqng uo deg
50°2 8E'0 | L3 v8'8 62'0T 9E'S 529 T6'S 0£'9 (50/0140 = 2d ] {UWI/<3) siseg payoor Apisqns uo guy
£E'R 9E°L ob'a 9’6 56 6€9 65'f El3 8E'2 (50/0T4I = Td } (uny/ 5] sov
Dap B b Z0 : 0 20 3 ) 720 . 1 0 g 0
L0 o ) . D = o . e
15'82 95'9¢ 95'0E £579E 95'0¢ 9 o Ep Eb (00T/510.570- 00T = 910} (%) 5507 3B 1Y
1815z GYb'3T 628'6T £57'9 62861 B9E'9 €840 1285 STL'S (604510 = BSTQ) (NN] pasifean Adraug
£5°08 25°9L ¥2'58 25°9L AT [ 9L 89 ] {DOT.0T0/€10 = 510) (%) AouapRi3 U010
boo8 #6'28 Lt'18 w528 L'18 Si 6L £8 64 (00T480/60 = p10) (%) Aou=idu3z Suyg
200'3T 89€°2T 0RT'ST [ 08T'ST 640'p 669t G9L'E 160"y O~ TTO +3 +22+ LV+EV + TV + TV = £10) Panadas Apisgns Buipnjau) ps129)[6) snuaAay
SIELE VIS'ZE CELOY PISLE ZEZOY BLO'LE SPS0r £64'5E ELE'RE (240.0 sy 53|qeAI333Y BpEl| Fulso]) 55015 pawsnlpy 1zr0
B1LEE 8TL'EE 61T°LE BLOLE 617'LE £61'5E ETE'RE BIL'EE 6IT'LE (81043 5y) {sjuawisnipe Aue Supnp Uy $3|qeAa0ay Bpel | ssosg Juuadn 1T
tOETZ PaT'atT 018'LT 556 LET9 t99's z0Z'9 P8’ 589°c (T8 + €Y + Z¥ + Ty =0T0) poyooq Apisqns uipnjaur pajjia enuanay
205'0¢ [ 873 E9Z°EL 6590 L6E'9 EbE'S 9Z6'8 0458 5L (£0 =60 } (nw) pios Adiaua 3apy
zoe'ae 0£0'6T 955 ‘82 0£6°9 TZEL 298'TT PECT'TT TLT'0T 000°0T (90 - 50 = BO) (W) Adisuz sndul jan
ag wodx3 iy iaN/papoat ABrayg SHOS MSBI 340
0 FaSKIUDI Hopngysid 01 3108 Ying Jgz0
Ty ZIT'he £92'¢¢ 5509 LEED EFg' 9768 0458 o0re'2 SJUINSUDT UMO ©F pjos ABiaug (o0
L0SDE (A% 4 EOT'ET 6699 L6E'S EbB'R 9Z6'8 0458 [ {nin) plos Afiauz ssoip izg
(F3e3seiqu) 5 alejsianu () sassc uolssiwisues | 190
Z0E'9E 0£0'62 95592 0£6°9 TZEL 89811 PEZ'TT [44401] 000°01T {¢0 + £0 - 20 = 50) (A1) A325u3 Indu) 550D
Z0E'9E 0/0'62 95682 DEG' TZEL 89811 PEZTT zL2'0T 000'0T N aseyaing ssmag s:0.5 : 50
o 1] - - = - = = (papuz Jayenn) (W) vodwnsuoy ANy |e30] ED
0 o 2 - : - = = SIBYI0 pzo
o 0 - * £ 4 5 = 560970
fi 0 = # 5 n = Jouiay | iqz
o [ + - - - - fapA iz
o 0 * = i & 2 (500039 J03 AD) {papu3 Jasienny) (W] uopesauss (g30] :zo
o o = e e = 2 s8I0 PTo
0 0 = - < - 7 = 500 310
) [ 2 - - - 5 founay g i
0 0 = # 2 < = ? 18pAH 010
o i = 2 = 5 = 5 (sD2039 10} AJu0) (P3pL3 1931EM0) (FAW) Agsede)] paexsuy g0 To
pap 20 9 0 0 9 0 #Z0 9 0 FE0 9 0

¥ 40 £afey




Bb0'SE 059°ZT EL8'2T Y55'E EB6E 489 LOL'y 16EY v8T'p (9D +5S0 +¥D + €D + 0 + 1D = £D) pios AZiaug ssoin
il k) ) - = = = - N /BUpos faioisrauy
q 1] 1] - 5 - E: - FITHIL OIS vonngusi
58% 1€ 8¢ {6£7) SZ 192 95 5 LT SROILDIfFISHY
2 5 = % = - = Ajgidng sing
- = - = sAomjioy
9% I 84 (6e2) 3 197 9g 6 LT 13030 90
E'T 0Z#'T 799°'T £93 BSY LZE 959 DER s (3UnYEN 34and/Mand/a 107810 3daq 1400 5
SZE'T 686'T Z50'T GEB T6T ESS 0/t 465 T6E [eLIENPUY| HDy
60T T96 BSST EIZ ESB 05t &0E 86¢ 95¢ |eang|nougy e
088z £02'7 69E'2 [ 2L 006 q58 178 LiL [BIRJ3WWDT 7
185's 30’9 55T'9 9E9'T 0E9'T ELT'Z TiY'e LEZ'? $50'2 ansawng 1p
L - enh enh END 210 SN D % ] @ oHa = o g e
|£os've ZIT'0T E9Z'ET 6699 S9Z's EpE'R 975'8 058 [ {90 +5D +4D + ED + 20 + 10 = 20 Plos Adiaug ssoug
lss 0 0 = = 4 : : in /Bupo.i favysiaza
= o ) o T = i - BES|YILL LONNGLISIO
0 0 0 S {ZET) {z6) ZET I3 - SNOGUD}Ja0s 5y
a 0 0 = = (zoz} " 07 * Ajddng ying
i] 1] 0 - = B - - sdompoy
o 95 19 95 (1£) (652) ZET 667 5 SIap en
099 000°¢ SEBT E8L L85 E5E EE9 758 519 (Funy3n ayqng/mand;/aTa /81n) "1daq 3409 5
$2T'E 9I¥'z ETSZ 6ST°T GER T84 8cR 98F 9g8 [ELIsNpY) 5D
TIEE 7852 6VZ'T 0Eg 030t 286 £19 06 945 [BINYnauEY ien
7ES'E b08'E 69R'E [ 108 ThL'T TEO'T 165 9E0'T |BRsawIwe] T7n
FBILT e 9EL'ET EBG'E 8T 6675 895 TL6'R £i8'y anusaweq :1n

40 padey




Supplementary Schedule to Notes to Accdunts

Computation of AT&C Losses as per 0.5% GSDP Guidelines

Table 1

Particulars

Amount (in[Cr.)

A _[Input Energy (MkWh) 28,555.830
B__|Transmission Losses(M kWh) -
C _|Net Input Energy {MkWh) 28,553.830
D [Energy Sold(MkwWh) 23,263.466
E _[Revenue from Sale of Energy (Rs. Cr.) 17,809.95
F_|Adjusted Revenue from Sale of Energy on Subsidy Received basis (Rs. Cr.) 17,80P.95
G _|Opening Debtors for Sale of Energy (Rs. Cr.) 37,219.34
H |Closing Debtors for Sale of Energy (Rs. Cr.) 40,231.82
|__|Adjusted Closing Debtors for sale of Energy (Rs. Cr.) 39,848.92
J_[Collection Efficiency (%) 83.09
K [Units Realized (M kwh) = [ Energy Sold*Collection efficiency] 19,328.56
L |Units Unrealized (M kwh)= [ Net Input Energy-Units Realized] 9,22y.27
M _[AT&C Losses (%) = [{ Units Unrealized/Net Input Energy}*100] 32.31
Table 2
Details of Subsidy Booked and received Amount (in qr.]
1_|Subsidy Booked during the year (Rs. cr.) 4,967,60
2 |Subsidy received during the year (Rs. Cr.)
i)[Subsidy received against subsidy booked for current year (Rs. Cr,) 4,967,60

i)

Subsidy received against subsidy booked for previous years (Rs, Cr.)

L ¥




PURVANCHAL VIDYUT VITRAN NIGAM LTD.
Registered Office :- Vidyut Nagar, Bhikharipur, B.L.W. Varanasi.

CIN: U31200UP20035GC027461

STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 31st DECEMBER, 2025

{Z_in Croyes)
Particulars AS AT 31.12.2025 AS AT 31.03.9025 |
A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (Loss) Before Taxation & Exceptional items (3,289.35) (5.097176)
| Adjustment For:
a | Depreciation 943.64 1,173 67
b |Interest & Financial Charges 1,572.21 2,380.82
¢ |Bad Debts & Provision 4,097.19 6,173.56
d_|Interest Income 43.83 66154
Sub Total 6,656.87 9,793.09
Operating Profit Before Working Capital Change 3,367.51 4,696.23
Adjustment for:
a |(Increase)/Decrease in Inventories 8224 (254.26)
b |(Increase)/Decrease in Trade Receivable (3372.42) (3,778.48)
¢ |(Increase)/Decrease in Other Current Assets 28229 (184.46)
d |{Increase)/Decrease in Financial assets-others 25943 128.65
& |Increasel(Decrease) in Other financial Liab. 279.95 385.86
f |Increase/(Decrease) in Financial Liabilities-Borrawings £91.68 1,61 3.1’2
Increase/(Decrease) in Trade Payable 2,155.01 1 ,345.6]0
h_|(Increase)/Decrease in Bank balance other than cash (0.40) (0.41)
i_|Increase/(Decrease) Provisions
Sub Total 377.78 (744.26)
NET CASH FROM OPERATING ACTIVITIES {A) 3,745.28 3,951.97
B |CASH FLOW FROM INVESTING ACTIVITIES
a |Decrease (Increase) in Property, Plant & Equipment (1,863.01) (2,867 .79
b |(Increase)/Decrease in Investments - -
¢ [Decrease/(Increass) in Loans & Other financial assets Non-current Assets - 930.16
d [Interest Incomes {43.83) (66.54)
e |Decrease (Increase) in Intangible assets (0.00) (0.0D)
f |Decrease {Increase) in Intangible assets under development - -
Decrease (Increase) in Asset not in po ion - -
NET CASH GENERATED FROM INVESTING ACTIVITIES (B) {1,996.84) (2,004.18)
C |CASH FLOW FROM FINANCING ACITIVITIES
A |Proceeds from Borrowing (1,884.63) (3,671.01)
b |Proceeds from Share Capital 2,209.81 3,821.38
¢ |Proceed from other equity 152.87 487.72
d_|Other long term liabilities 15.80 (218.55
g |Interest & Financial Charges (1,572.21) (2,380.32)
NET CASH GENERATED FROM FINANCING ACTIVITIES (C) (1,073.35) (1,961.05)
NET INCREASE/ (DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) 760.09 (13.29)
CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 727.01 740.30
CASH & CASH EQUIVALENTS AT THE END OF THE YEAR (Refer Note no.41A) 1,487.10 727.01

{1y
(ir}

{ii)

This Statement has been prepared under indirect method as prescribed by Ind AS-07

Cash and cash equivalent consists of cash in hand, bank balances with scheduled banks and fixed deposits with banks.

Previous year figures have been regrouped and reclassifed wherever considered necessary,

Chief Financial Officer

“‘”ﬂ .
Compa Y Secretary A
- b H
._ ] /
% Managing Director
Y i DIN :- 04764633

M N bo) 2,7

Director (Finance)
DIN :- 19618850

Dire ofﬂ‘/echnical)

DIN :- (06455119
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