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INDEPENDENT LIMITED REVIEW REPORT

Independent Auditor’'s Review Report on the Quarterly Standalone Un-audited Financial Results of

Purvanchal Vidyut Vitran Nigam Limited pursuant to the Regulation 52 of the SEBI (Listing Obligation and
Disclosure Requirements) Requlations, 2015, as amended.

The Board of Directors,

Purvanchal Vidyut Vitran Nigam Limited,
Bhikharipur,

Varanasi-221004

Daar Sir,

Rﬂview Report to

Re: Limited Review report of the Standalone Un-audited Financial Results for the Quarter ended 31%
MARCH, 2026 and year to date 1% January 2026 to 31%' March’ 2026.

Report on the Financial Statements
We have reviewed the accompanying statement of Un-audited Standalone financial results of Purvanchal Vidyut Vitran Nigam
Limited, Bhikharipur, Varanasi for the Quarter 31%' March, 2026

regognition and measurement principles laid down in the Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34),
prepared under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. However, where there is deviation from the provisions of the Companies Act, 2013, the
corresponding provisions of Electricity (Supply) Annual Accounts Rules 1985 have been adopted (to the extent notified and
applicable). Our responsibility is to issue a report on the financial statement based on our review.

Practitioner’s Responsibility

Our responsibility is to express a conclusion on the accompanying statement of Un-audited Standalone financial statements.
We conducted our review in accordance with Standard on Review Engagements (SRE) 2410 — "Review of Interim Financial
Information performed by the Independent Auditor of the Entity”. This standard requires that we plan and perform the review to
obtgin moderate assurance as to whether the financial statements are free from material misstatement.

view is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
ide less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

clusion

Baged on our review conducted as above, nothing has come to our attention that causes us to believe that he accompanying
statement of Un-audited Standalone financial results prepared in accordance with applicable Indian Accounting Standards and
other recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of the

Place: Varanasi For Ashish A Agrawal & Co.
Date: 25-05-2026 Chartered Accountants

(\‘

} -ICA Ashish Agrawal
-2/ (Partner)
" M. No. 401303

UDIN: 26401303MCEIFJ3900
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Particulars Note xs AT 31.03.2026
(Iy  ASSETS T
(1) Non-current Assets s SR " e
() Property, Plant and Equipment - e e .. 2082225
(b) Capital Work-in-Progress i 3,355.95
(o) Intangible Assets 4 1078
(g FinancialAssels ... o e S | Lgp——
{iiil) Others 5 _2.p8ess0
(8) Current Assets R .
(@) Inventories. e [ = 1,264.70
(B) Financial Assets i " . R Joil
(i) Trade Receivables IRt i SABTAQ
(ii) Cash and Cash Equivalents R . SR S 801.96
(iii} Bank balances other than (i) above _ o 8B 'l 2,36
LR s s NEE—— 2ty B
(c) Other Current Assets O . i 720.26
Total Assets 53,331.30
() EQUITY AND LIABILITIES o a
Equity iz
(a) Equity Share Capital ! e PR n . 3Ties2
{b) Other Equity 12 -27,367.70
Liabilities
{1) Non-current Liabilities
{a) Financial Liabilities " PE. )
(1) Borrowings —— 13 1208115
(ii) Other Financial Liablites ... 14 _ 2,124.87
{§) Current Liabilities
(&) Financial Liabilities
(i) Borrowings 18, s 7.944.27
MTradePayables: oo e 18
Total Outstanding dues of Creditors ather than micro and small enterprises 15,226.18
i) Other Financial Liabilles I =
__ Significant Accounting Policies of Standalone Financial Statement s

Notes on Accounts of St

Company Sec

UDiv
na_ 1

Note 1 to 28 form integral part of Accounts.

PURVANCHAL VIDYUT VITRAN NIGAM LIMITED

Vidyut Nagar, Bhikharipur, BLW, Varanasi.

CIN:U31200UP2003SGC027461

BALANCE SHEET AS AT 31.03.2026

andalone Financial Statement

Total Equity and Liabilities j © 53,331.30

The accompanying notes form 4n integral part of the financial statements.
- -
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP20035GC027461

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED ON 31.03.2026
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ATEI&IENT OF CHANGES IN EQUITY

CIN:U31200UP20035GC027461

SET

Chal
Res

A, BQUITY fHARE CAPITAL AS AT 31.03.2026
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Net
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NUITY SHARE CAPITAL AS AT 31.03.2025

Balance at the beginning of
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THER EQUITY AS AT 31.03.2025
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r Comprehensive Income for the Year

Changes In Equity
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, Varanasi.

{¥ _in Crores)

Balance at the

end of the reporting period

31,845 94

General Reserve Retained Earnings
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
(A wholly owned subsidiary of U. P. Power Corporation Limited)
VIDYUT NAGAR, B. L. W., VARANASI

i

COMPANY INFORMATION & MATERIAL ACCOUNTING POLICIES OF
STANDALONE FINANCIAL STATEMENT

1. REPORTING ENTITY

(a) The Company is a wholly owned subsidiary of U.P. Power Corporation Limited, Lucknow
(A State Govt. Company) domiciled in India (CIN U31200UP20038GC027461) and is
engaged in the distribution of electricity in its specified area.

(b) The Company was incorporated under the Companies Act, 1956 on 01-05-2003 and
commenced the business operation w.e.f. 12-08-2003 in terms of Government of Uttar
Pradesh Notification No. 2740/P-1/ 2003-24-14P/ 2003 dated 12-08-2003. The address of the
Company’s registered office is Vidyut Nagar, Bhikharipur, P.O - B.L.W. Varanasi, Uttar
Pradesh-221004.

2. GENERAL/BASIS OF PREPARATION

(a) The financial statements are prepared in accordance with the applicable provisions of the
Companies Act, 2013. However where there is a deviation from the provisions of the
Companies Act, 2013 in preparation of these accounts, the corresponding provisions of
Electricity (Supply) Annual Accounts Rules 1985 have been adopted.

(b) The accounts are prepared under historical cost convention, on accrual basis, unless stated
otherwise in persuance of Ind AS, and on accounting assumption of going concern.

(c) Insurance and Other Claims, Refund of Custom Duty, Interest on Income Tax & Trade Tax,
LPSC and Interest on loans to staff is accounted for on receipt basis after the recovery of
principal in full.

(d) Statement of compliance

The financial statements are prepared on accrual basis of accounting, unless stated otherwise,
and comply with the Indian Accounting Standards (Ind AS) notified under the Companies
(Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto, the
Companies Act, 2013 (to the extent notified and applicable), applicable provisions of the
companies Act, 1956, and the provisions of the Electricity Act, 2003 to the extent applicable.

These financial statements were authorized for issue by Board of Directors on 15.05.2026.
(¢) Functional and presentation currency
The financial statements are prepared in Indian Rupee (%), which is the Company’s

functional currency. All financial information presented in Indian rupees has been rounded to
the nearest rupees in crores (up to two decimals), except as stated otherwise.

T
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(f) Use of estimates and management judgments

The preparation of financial statements require management to make judgments, estimates
and assumptions that may impact the application of accounting policies and the reported
value of asset, liabilities, income, expenses and related disclosures concerning the items
involved as well as contingent Assets and Liabilities at the balance date. The estimates and
management’s judgments are based on previous experience and other factor considered
recasonable and prudent in the circumstances. Actual results may differ from this estimate.

Estimates and Underlying assumptions are reviewed as on ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate are reviewed and if
any future periods affected.

(g) Current and non-current classification
e The Company presents assets and liabilities in the balance sheet based on current/non-
current classification.

An asset is current when it is:
e Expected to be realized or intended to sold or consumed in normal operating cycle;
e Held primarily for the purpose of trading;
* Expected to be realized within twelve months after the reporting period; or

» Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for the last twelve months after the reporting period.

All other assets are classified as non-current.
A liability is current when:
e [t is expected to be settled in normal operating cycle;
e [t is held primarily for the purpose of trading:
e [t is due to be settled within twelve months after the reporting period; or

e There is no unconditional right to defer settlement of the liability for at least twelve
month after the reporting period.

All other liabilities are classified as non-current.

3. MATERIAL ACCOUNTING POLICIES

I- PROPERTY, PLANT AND EQUIPMENT

(a) Property, Plant and Equipment are shown at historical cost less accumulated
depreciation.

(b) All costs relating to the acquisition and installation of Property, Plant and Equipment
till the date of commissioning are capitalized.

(¢) Consumer Contribution, Grants and Subsidies received towards cost of capital assets
are treated initially as capital reserve and subsequently amortized in the proportion in
which depreciation on related asset is charged.

T
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(d) In the case of commissioned assets, where final settlement of bills with the contractor

is yet to be affected, capitalization is done, subject to necessary adjustment in the year
of final settlement.

(e) Due to multiplicity of functional units as well as multiplicity of functions at particular

ey

unit, Employees cost to capital works are capitalized @ 15% on deposit works,
13.50% on Distribution works and @ 9.5% on other works on the amount of total
expenditure except stated otherwise.

Borrowing cost during construction stage of capital asscts are capitalized as per
provisions of Ind AS-23.

CAPITAL WORK-IN-PROGRESS

Property, Plant and Equipment those are not yet ready for their intended use arc
carried at cost under Capital Work-In-Progress, comprising direct costs, related
incidental expenses and attributable interest.

The value of construction stores is charged to capital work-in-progress as and when
the material is issued. The material at the year end lying at the work site is treated as
part of capital work in progress.

INTANGIBLE ASSETS

Intangible assets are measured on initial recognition at cost. Subsequently the
intangible assets are carried at cost less accumulated amortization/accumulated
impairment losses. The amortization has been charged over its useful life in
accordance with Ind AS-38.

An intangible asset is derecognized on disposal or when no future economic benefits
are expected from its use.

DEPRECIATION

(a) In terms of Part-B of Schedule-IT of the Companies Act, 2013, the company has
followed depreciation rate/useful life using the straight line method and residual
value of Property, Plant and Equipment as notified by the UPERC Tariffl
Regulations.

In case of change in rates/useful life and residual value, the effect of change is
recognized prospectively.

(b) Depreciation on additions to/deductions from Property, Plant and Equipment
during the year is charged on Pro rata basis.

STORES & SPARES

(a) Stores and Spares are valued at cost.

(b) As per practice consistently following by the Company, Scrap is accounted for as
and when sold.

L.
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(c) Any shortage /excess of material found during the year end are shown as
"material short/excess pending investigation" till the finalization of investigation.

REVENUE/ EXPENDITURE RECOGNITION

(a) Revenue from sale of energy is accounted for on acerual basis.

(b) Late payment surcharge recoverable from consumers on energy bills is accounted
for on cash basis due to uncertainty of realisation.

(c) The sale of electricity does not include electricity duty payable to the State
Government.

(d) Sale of energy is accounted for based on tariff rates approved by U.P. Electricity
Regulatory Commission.

(¢) In case of detection of theft of energy, the consumer is billed on laid down norms
as specified in Electricity Supply Code.

(f) Penal interest, over due interest, commitment charges, restructuring charges and

incentive/rebates on loans are accounted for on cash basis after final
ascertainment.

POWER PURCHASE

Power purchase is accounted for in the books of Corporation as below:
(a) The Bulk purchase of power is made available by the holding company (U.P.
Power Corporation Limited) and the cost of Power Purchase is accounted for on

accrual basis at the rates approved/bills raised by UPPCL..

(b) Transmission charges are accounted for on accrual basis on bills raised by the U.P
Power Transmission Corpration Limited at the rates approved by UPERC,

EMPLOYEE BENEFITS

(a) Liability for Pension & Gratuity and Leave encashment in respect of employees
has been determined on the basis of acturial valuation and has been accounted for
on accrual basis.

(b) Medical benefits and LTC are accounted for on the basis of claims received and
approved during the year.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

(a) Accounting of the Provisions is made on the basis of estimated expenditures to
the extent possible as required to settle the present obligations.

(b) Contingent assets and liabilities are disclosed in the Notes to Accounts.

(¢) The Contingent assets of unrealisable income are not recognised.

T
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GOVERNMENT GRANT, SUBSIDIES AND CONSUMER CONTRIBUTIONS

Government Grants (Including Subsidies) are recognised when there is reasonable
assurance that it will be received and the company will comply the conditions
attached, if any, to the grant. The amount of Grant, Subsidies and Loans are received
from the State Government by the UPPCL centrally, being the Holding Company and
distributed by the Holding Company to the DISCOMS.

FOREIGN CURRENCY TRANSACTIONS

Foreign Currency transactions are accounted at the exchange rates prevailing on the
date of transaction. Gains and Losses, if any, as at the year end in respect of monetary
assets and liabilities are recognized in the Statement of Profit and Loss.

DEFERRED TAX LIABILITY

Deferred tax liability of Income Tax (reflecting the tax effects of timing difference
between accounting income and taxable income for the period) is provided on the
profitability of the Company and no provision is made in case of current loss and past
accumulated losses as per Para 34 of Ind AS 12 “Income Taxes”.

CASH FLOW STATEMENT

Cash Flow Statement is prepared in accordance with the indirect method prescribed
in Ind AS — 7 “Statement of Cash Flow’.

FINANCIAL ASSETS

Initial recognition and measurement:

Financial assets of the Company comprises, Cash & Cash Equivalents, Bank
Balances, Trade Receivable, Advance to Contractors, Advance to Employces,
Security Deposits, Claim recoverables etc. The Financial assets are recognized when
the company become a party to the contractual provisions of the instrument.

All the Financial Assets are recognized initially at fair value plus transaction cost that
are attributable to the acquisition or issue of the financial assets as the company
purchase/acquire the same on arm length price and the arm length price is the price
on which the assets can be exchanged.

Subsequent Measurement:

A- Debt Instrument:- A debt instrument is measured at the amortized cost in
accordance with Ind AS 109.

B- Equity Instrument:- All equity investments in entities are measured at fair value
through P & L (FVTPL) as the same is not held for trading.

Impairment on Financial Assets- Expected credit loss or provisions are recognized for

all financial assets subsequent to initial recognistion. The impairment losses and
reversals are recognised in Statement of Profit & Loss.

T
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XV- FINANCIAL LIABILITIES

Initial recognition and measurement:

Financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instruments. All the financial liabilities are recognised
initially at fair value. The Company’s financial liabilities include trade payables,
borrowings and other payables.

Subsequent Measurement:

Borrowings have been measured at fair value using effective interest rate (EIR)
method. Effective interest rate method is a method of calculating the amortised cost
of a financial instrument and of allocating interest and other expenses over the
relevant period. Since each borrowings has its own separate rate of interest and risk,
thereforethe rate of interest at which they are existing is treated as EIR. Trade and
other payables are shown at contractual value/amortized cost.

A financial liability is derecognised when the obligation specified in the contract is
discharged, cancelled or expired.

XVI- MATERIAL PRIOR PERIOD ERROR

Material prior period errors are corrected retrospectively by restating the comparative
amount for the prior periods presented in which the error occurred. If the error
occurred before the earliest period presented, the opening balance of assets, liabilities
and equity for the earliest period presented, are restated.

Ll

Chief Financial Officer D r(Finance)
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED vidyut Nagar, Bhikharipur, BLW, Varanasi.

CIN:U31200UP20035GC027461

HOTE-2
PROPERTY, PLANT & EQUIPMENT

o — (% In Croras)

Rate of GrossBlock N Depreciation Het Bluck
Depreciation ¢ aror002025  Addition Adjustment! Lo r 39 033076 ASATOLOAI0ZS  Addition Adjustment/ ¢ or 05 032006 AS AT 31032026 AS AT 31.03.3025
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454263 il 1531281 o 720,84 10582.87 a6725.80
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o 17481 ] 7498 14362 148,00

3,840.32 p 2081591 3,024.60 1,269.08 9,293.58 20,522.25 16,950.51
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PRI T & EQUIPMENT
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Particulars

Capital Work in Progress :

Adyance to Supplier/Contractor
Total
Particulars
Capital Work in Progress
Adyance to Supplier/Contractor
Total
Pl AB AT 01.04.2025
Saftyare 4582
Total 45.62
Farleylas AS AT 01.04.2024
Saftfarn 4552
Total A5.62

PURVANCHAL VIDYUT VITRAN NIGAM LIMITED vidyut Nagar, Bhikharipur, BLW, Varanasi.

CIN:U31200UP20035GC027461

Note-3
CAPITAL WORKS IN PROGRESS

(% in Crores)

Deductions Capitalised
AS AT 01.04.2025 Additions : / E P AS AT 31.03.2026
Adjustments During the Year
65.75 59.03 -95.21 0.00 29.57
5._993.79 2,293.19 -95.21 -4,840.82 3,355.95
Note-3
CAPITAL WORKS IN PROGRESS
....... T e (X in Crores)
Deductions Capitalised
AS AT 01.04.2024 Additions g / P AS AT 31.03.2025
Adjustments During the Year
Temmawses  asew  ame sesol
~941.16 2_81.02 -1,156.43 0,00_ 85.75
4,223.60 12,497.49 -8,399.63 2,322.67 5,998.79
Note-4
Intangible Assets .
Gross Block ! i ¥ Amortisation Nt Block P
Adition Adiustment!  pg AT 31.03.2026 ASAT 01042028 Addition “ﬁ:mﬁ"“ A3 AT 31.00.2026 AS AT 31002025 AS AT 11032025
0.00 000 4562 28.07 673 000 34,88 1078 17.55
0.00 0.00 a6z .07 572 oon 1486 10,75 1755
Mote- 4
Intangible Assets
[ in Crores
Gross Block T Amortisation Net Block s
Addition Allusthent!  AS AT 31032028 ASAT 01042024  Addifion “'“;"ﬁ":‘“" A5 AT 31.03.2025 A5 AT ILOL2025 AS AT 01.04.2024
0.00 000 45,62 2197 CeEd 0,00 2807 1758 24,35
0.00 nm_ i A45.62 .27 6,80 D00 ) 807 17,55 24.35



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP2003SGC027461

Mote-5
FINANCIAL ASSETS - OTHERS [NON-CURRENT}
{% In Crores) - (" in Crore)
Particulars AS AT 31.03.2026 AS AT 31.03.2025 AS AT 01.04.2024
2. Other Deposits o
Recgvable from Govt, of U.P (Aatmnirbhar Schema) Non Gumrent N = 268559 381827 4,748,432
HAssst Migration Account . 213.01 213.01 20319 203,19 - -
Total ] 2,868.60 4,021.46 4,748.42
Note-§
INVENTORIES
(% in Crores) - ["in Crore)
Particulars AS AT 31.03.2026 AS AT 31.03.2025 AS AT 01.04.2024
(a) Stores and Spares B e _—
Sloticof Maiarials - Capitel Works .. . R . 1) Bl L o . 77818
Stogk of Materials - O&8M o 276.20 1,284.70 112047 95.73 87481
Total A R ST i e e Tl MR X 874.91




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED vidyut Nagar, Bhikharipur, BLW, Varanasi.

CIN:U31200UP20035GC027461

Note-7
FINANCIAL ASSETS - TRADE RECEIVABLES (CURRENT)
{"in Crore)
Particulars AS AT 31.03.2028 AS AT 31,03.2025 AS AT 01.04,2024
Tmf Receivables outstanding from Customers on account of
Sals|of Power - a L - i T T — B P T—— —— -
Secyred & Considered good . 54441 _ B2441 451,38
Unsgeured & considered good 18,608.49 ; 18,362.30 21,451.05 )
U d & Credit Impaired 20,555.60 39,709.50 17.662.42 37,549.13 12,105.74 34,048.17
Trade Receivables outstandi om Customers on account of
I‘:'Ielécit; Dul; o 2 X "
Secdred & Considerad good 66.44 B34 61,26
Unsdeurad & considerad good 227106 2.291.55 ) 263325
Unsdoured & Credit Impaired 2.508.54 2,126.58 4481.27 1,508.26 4,205.77
Sub-Tolal 42,030.40 38,261.94
Allowance for Bad & Doubtful Debts Lhpimlh -19,789,00 -13,615.00
Total 21,491.40 22,241.40 24,636.94
Neto-B-A
FINANCIAL ASSETS - CASH AND CASH EQUIVALENTS (CURRENT)
(*in Crore)
Particulars AS AT 31,03.2026 AS AT 31,03.2025 AS AT 01.04.2024
a] Balance with Banks . el s
Ofhers i 708.50 709,80 72538
b} Chsh/ Cheques/ Drafts in Hand . N
Cpsh in Hand {including Stamps in Hands) 16821 . 14.24
Chsh imprest with Staff 0.0 BREAL] 068 14,92
Total 201.96 727.01 740.30
Note-8-8
FINANCIAL ASSETS - BANK BALANCES OTHER THAN ABOVE (CURRENT)
(" in Crore)
Particulars AS AT 31,03,2026 AS AT 31.02,2025 AS AT 01.04.2024
Depdlsit with original maturity of mare than 3 months but less B )
than [12 months
B. Other than Earmarked Balances .b.eg
Tatal 236 1.30 0.89

i i T .



CIN:U31200UP20035GC027461

Particulars

ivables unsncul"E‘d A
ivable from Govt. of UP o
ivable from Govt of UP {Aatmnirbhar Scheme)

UPRMUNL

Repeiva
yable -UPRVUNL

able -UPRVUNL

UPPITCL
Regeivable -UPPTCL
FPayable -UFPPTCL

Othdr Subsidiaries of Holding Company [UPPCL)

BCO

I“’NL T —— -
vision on Subsidiaries (Unsecured)
joyees (Receivables)

r Receivables

Les

Ivable on of Loan (Unzacur
Gl ALaan & Olhar (Uinsecured)) .

Total

i

fances for Douli.lf_dl..rec'e_wé.b[:es' from Employaas VPP

s - TP

s: Liabiities against Loan (Unsecured)

FINANCIAL ASSETS - OTHERS {CURRENT)

AS AT 31.03.2026

AS AT 31.03.2025

415,22
830,15

PURVANCHAL VIDYUT VITRAN NIGAM LIMITED vidyut Nagar, Bhikharipur, BLW, Varanasi.

Nota-9
["inCrore)

AS AT 01.04.2024

414.88
930,14
005
5.95
z b dabidl 595
427
6.92
: : 11.19
aa2s i
2528 8.03
40,44
-170,075.33 250.94
1,661.62



Ady,
Supg
Lo
Tax |
Tax
Incel
Prep|
Inter

Miers/Contractors

Peducted at source

Collected at Source

he Accrued & but not Due
pid Expenses
Unit Transfers

 Allawances for Daubtful Advances

Particulars

nees (Unsecured/Considered Goad

Total

OTHER CURRENT ASSETS

AS AT 31.03.2026

AS AT 31.03.2025

Note-10
{"in Crora)

A5 AT 01.04.2024

0.73 )
007 0.65




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP20035GC027461

HARE CAPIT)

Particidars AS AT 31032036 S AT 51,00.32025 A5 AT 01047034

i tr PR AT,

ACIGOBIT (Frovious Yoar AOCO00ND rospectively)

Equity shares of par wakse of Rs. 10007 asch 400000 AHE0.00 ancoo.gn
[BLISSIED SUBSCRIBED AN FULLY PAID IS

34TEEID (Pravdeus Yoar JTE450377) Equity shares of par vabe Rs, 1000- anch o o oo ... B pasge maa s

Total P 3 i EEETLE T 25,024,56

) Dhusinf theyear, The Company has (ssued 20703052 Evaly Shares of Fs. 1000 oach only and has net Bsught back any shares.

b5} The hampany has crly e chiss of equity shares having a par vakia As, 1000 per share. The holdors of e equity shares ae ertlled fo recoiva dividand s declired from time 1o tima and s snfbod b veling rights

Frapaitignain io thet aham heolding ot the meeting of sharshoiders.

) Chiring e year andod 3151 Mareh 2028 (Prov year 3151 March 2024 , board die to ¥ latod leaans,

o] Deral of. Falding mare &0 share in the Comgany:

Sharehalder's Hame A5 AT 3103.3076 K5 AT 3L09.2025 43 AT 0108202
Mo of Shares # of Heldings M. of Shares % af Holdings Mo, of Shares % of Haldings
WP Fower Corporation Limited & lts Nominees ;
31E45837T 100 22024560 100
e] Recorfcillation of No. of Stiares
No.ofSharesasen 01042005 © lsaued During the Periad N " Mo. of Shases 2% on 31,03.2026
| Sadsry | 26705862 | | 347153239
Ne. ol Shares as on (11.08.2024 * lsouwd Ouring the Perod Buy Back during the Period Mo, ofShares as on 31032025
L . REORASERT | U2 3755 | g 1 Afeasgayy
Rétuith ol sharebolding of promaters;
e bl ey PrereaT
P AS AT 31032026 AL R Y AS AT 01.08.20208
Hage changes dising Hage changes during Yiage thanges
Promoter Name Nosolaimrs /R nteaiatshes e (2t (e =S Meotdme | OWgeoftomias | JoRUEAN

P ok Ga i Ll s Njions 47163239 0% oL - ESTITErTT HE 2a24550 100% [




1;
OTHER EQUITY L

i P — 5 { InCrure)

Particulars ASAT 31032028

A5 AT01.04.2024

4. Shark Appllcatan Mooy [Pendiog Far Allotment]
e for last Financal Statomerd 2
k| Fecehmd duting e gun e
Lozt Bharos alimod during tha year

138148 1250

11} Consumers Contributions twwards Sardée Line and oiher charpes
Az por last Firancial Slatement
Fckt Receivan during the quaries’year

|.e=fs; Trarsfor bo Statemeant of PAL Ascaunl _ 210373
{41 Subspisivs of Capital Asset: of Loan
P fprias Firaecid Statement
| Fecatvid during e quarterftar e
Lissg|: Transfar ta Statemunt of 6L Aczount 006,43
{l] Cagltal Rosur-Others
Las; Transnr ta Statenont f PEL Ascount 4 - 108,56
. Resthroturing Resers i - '
Do surplus in Statamental FEL ¥ 3
Cipentlyg Balanca aAnTLE 2 Aa1igs
Al Fpoftf] oss) for 1l yese Adpios 343036
d: Ehm Comprobensioe Incsena/[L o) ettt 3143 2T 1670 =22 SE8.B7
ol ik -2 ELSL 18.223.73




Particulars

[A) Lbans directly availed by subsidiaries 161'_sc.o.rr.|sl

(1) sSECURED LoANS

(i) Ryral Electrification Corporation Ltq’,;kE_Ql

R-APDRP Part-B (REC)
Saybhagya
(it} Pewer Finance Corporation Ltd.(PFC)
R-APDRP Part-8 (PFC)
e =
DDUGGY

CURED LOANS/BONDS
Rated Listed Bonds
Rated Listed Bonds
Rated Listed Bonds
Rated Listed Bonds
Rated listed Bonds

% Rated Listed Bonds

.70 % UDAY Bond / Bonds

REQ {Unsecured Loans)

PFQ(Unsecured Loans)

HUBCO (Unsecured Loans)

CANARA BANK (Unsecured Loans)
Indian Overseas Rank (Unsecured Loans)

Total

CIN:U31200UP20035GC027461

PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW, Varanasi.

MNote-13
FINANCIAL LIABILITIES - BORROWINGS (NON-CURRENT )
iy = (" in Crore)
AS AT 31.03.2026 AS AT 31.03.2025 AS AT 01.04,2024
g T
37970 £549.00
— T B O G e L - 168,04
23117 288,83
- 340.72 . 386,80
= : 1,692.08 - 1,825,868
s
...52800
1,118,186
511.70
 977.38
 2ates2 648.13 4,101.51
131402 1,562 35
4,594 5593.87
— 5780.66
_ 34631 o) M 5 - 12,806.88
148.20 6,822,327 - 10,584.54
12,031.15 15,163.24 18,934.25



CIN:U31200UP2003SGC027461

FINANCIAL LIABILITIES - OTHERS {NON-CURRENT}

Particulars AS AT 31.03.2026 AS AT 31.03.2025
Secufity Deposits From Cansumers - = ©10.85 587.55
LigbibtylProvision for Leava Encashoment o, SRRV s - ' 531.52
Liabibly for Gratuily on CPF Emplayeas ; SRR | 155 U L RO . .
Liability Migration Accaunt i . GET.04 BB5.95
Total _ i T PR T 2,110.70
FINANCIAL LIABILITIES - BORROWINGS (CURRENT)
Particulars AS AT 31.03.2026 AS AT 31.03.2025
cofhe e  eva s s s e ——
Cufrent Maturity of Leng Term Borrowings”™ 7.856.29 ; 6,676.33
Intdrest Accrued but not Dus on Berrowings i gra8 7.944.27 8983 6,786,168

*Del

Total PRSI S 790427 6,766.16
hils of currant maturity of long term borrowings s annexed with this note (Refer Annexure to Note-15)

FINANCIAL LIABILITIES - TRADE PAYABLE (CURRENT]

Particulars AS AT 31.03.2026 AS AT 31.03.2025

Total outstanding dues of:-
(8} {reditors other than Micro and Small Enterprises

Uiabilitiy for Purchase of Power of UPPCL i 13,776.41

Uiability for Purchase of Power of Discoms e 28.77 oy

Wfiabilitiy for Wheeling/Transmission charges 142000 1522618 1216875

oo " ot . T TXITLT
=% /
—
§ =

PURVANCHAL VIDYUT VITRAN NIGAM LIMITED vidyut Nagar, Bhikharipur, BLW, Varanasi.

Note-14
{"In Crara)

AS AT 01,04.2024
552,64
480.37
252,92
54D0.43
2,126.36
Note-15
(" in Grore)

AS AT 01.04.2024

5,061.18

91.26 5,152.44
5,152.44
MNote-16
" in Crore)

A5 AT 01.04.2024

T a—
34.58

1,564.66 10,828.75
10,823.75



Particulars AS AT 31.03.2026
(A) Uoans directly availed by subsidiaries (Discoms)
(1) SECURED LOANS
(i) Refral Elcctrification Corporation Lt(REC)
R-APDRP PatB(REC) T8.71
Saubhagya 89.77 ; _...
(i) Pwer Finance Corporation Ltd.(PFC)
R-APDRP Pan-B {(PFC) B8.60
IPDE 20.39
DDUGGY 2804
(iii) Gthers I e W
UPREIDC = 234
(B) Phyable to UPPCL on account of Laan/Bond

(W

ECURED LOANS/BONDS

8.48% Rated Listed Bonds

8.4
9.7
9.7
5.9
10

AUNSECURED LOANSIBONDS

9.7
RE
PF
HU
CA
Ind

7% Rated Listed Bonds
0% Rated Listed Bonds
5% Rated Listed Bonds
5% Rated Listed Bonds
15% Rated Listed Bonds

10 % UDAY Bond / Bonds

 {Unsecured Loans)

[ {Unsecured Loans)

DCO (Unsecured Loans)

MNARA BANK (Unsecured Loans)

ian Overseas Bank (Unsecured Loans)

Total

161.07

186.07
13962
215.38

23834

2,860.74

3,207.66

Sl £.496.90

7,856.29

Statement of Current Maturity of Long-Term Borrowings

A5 AT 31.03.2025

23342

1,124 .88

5,318.03

6,676.33

PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP20035GC027461

Annexure to Note - 15

{ inCrore)

A5 AT 01.04.2024

]
89,77
7.00

P,
28.04

- 23289

161.07
263.00
159,74

7

21528 1,124 88

1,502.52
1,962.55

= 3,703.41

5,061.18



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP20035GC027461

Mote-17
OTHER FINANACIAL LIABILITIES(CURRENT)
= 2 {"in Crore)
Particulars AS AT 31.03.2026 AS AT 31.03.2025 AS AT 01.04.2024
Liabllity for SuppliesiWorks: I L :
-Capital Nature supplies! warks 1,454.03 1,458,85
-0&M Nature supplies! works 40550 185953 2,308.73 410.98 1.869.83
Depgsits & Retentions : = o .
1,376.10
2.036.65 520.93 1,897.03
11.26 1336
bvident Fund
-Pdnsion & Gratuily on GPF A
-Prhvision for interes o 428.66 __4o3ss
Provjsion for Laoss incurred by CPF Trust 234,77 2191
Frovision for Loss incurred by GPF Trust o 279,50 = 280.97
GratfyonCPF 5 4.49
Lisbifty for Leave Encashment 24.39 2485
Stafffelated labiltes - 28736 L
Intergst on Security Deposit from Consumer 5330 66,07
Sungry Liabilities 117.13 121.40
Advanes from consumers o s GE .
Electtic levies payable to govt. | i ..2,581.88 _2.300.30
L P 42,73
Othel Liabilities Payable to: o S
-Utlar Pradesh Power Corporation Limited . s 82.72
-Madhyanchal . Fi L
-Dakshinanchal Vidyu Vitran Nigam Limited D— i NI
-WURREWVIL = =220.73 - 181,23

Total § WL T £,190.31 7,756.19




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP20035GC027461

REVENUE FROM OPERATIONS (GROSS)

Corresponding 3 months

R T 3 Months ended Preceding 3 Months ended S presiaiis e For the Year ended For the Year ended
31.03.2026 31.12.2005 e 31.03.2026 31,03.2025

Large Supply Consumer P i

o Industiial Bulk Loads (Hv-1) 211,70 BB 92300 73284

Larfie & Heavy Powar (HY-2) 42645 oo mmddr _____bonat 1416.20 ; 1402.98

List Jerigastion Works (HW-4) 20.59 559,14 18.00 602.93 45.78 192.21 7823 241743 386,51 2522.11
Med|um & Small Supgly Consumers i - i i )

Dorpestic Lighl Fan & Power (LMV-1) . 158013, fhehis . RO i e 692123

Narl domestic Light Fan & Power (LMV-2) _ 60929 704,40 589,78 270247

Pubfiic Lamps (LMV-3) A i 62,91 283,11

Light, Fan & Power for Public/Private Institution (LMV-4) E 11830 95,59 . 459.90

Smill Power for Private tube wells / Pumping sets for irmigation

purjoses (LMV-5) 141.78 44620 265,38 709,86 506,38

Sm 11350 11243 481,01 L 491,91

Pubfic Wates 114.20 465.81 466,38

Statk fube wells { Panchayti raj tube well & pumped canals {LMV-8) 21227 165,18 161.47 87848 645,17

Tenjporary Supgply (LMV-9) 19.34 17,58 S 76.13 i 72.85 32 76.13

Eladirical Vehicle Gharging (LMV-11) 12.38 518 356845 11.50 277455 2078 1401337 1150 13064.43
Othen Operating Revenue

Extria State Consumer : X

\Whiteling Charges from open acaess consumers : -

Crogs Subsidy from open access consumears 1.08 1.2

Misgelleneous Charges farm Consumers oos ]

Enclay Internally Consumed BT 1434 Nz 5355 )

Eledtrisity Duty 258,29 234,49 662,07 891.72 1006.92 1442.13

- K 369400 442141 3629.73 17527.72 1702837

Lesy: Elnctrizity Duty -231.30 22408 23092 99172 -980.07

FST (Ao Total 3662.70 419692 3398.81 16536.00 16048.30



scfsunBovaErs-EE

PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP20035GC027461

THER INCOME

Partil 3 Months ended Preceding 3 Months ended Corresponding 3 months ended For the Year ended For the Year ended
£ 31.03.2026 31122025 previous year 31.03.2025 31.03.2026 31.03.2025

pbsidy adjusted against Electricity Duty

bsicly for Operational Losses T 4

Wbsicty for Summer supply L ST

her Flnanceal Assistance 000 23:73

nferest from ;

e Depssits

nds

pome Tex Refund

Dther non operating Income

te Payment Surcharges

Fome from Contractors/Suppliers
ff

8,224.75

LO2T3,

i Tnnzon

hers

socllaneous Incomel Receipts

pin o sake of mutual fund

e of Scrap

rialty Tram Contractons

leof Tender Forms _____

: Theft & Malpractices
Total

a0z 77534 eram

ER st

T
3,142.19




-4

CIN:U31200UP20035GC027461

PURCHASE OF POWER

Preceding 3 Months ended Corresponding 3 months ended
Farticulars 3 Manths ended 31.03.2026 Sy e For tha Year ended 31.03,2026
pwer Furchase from:
pratigh UPPCL o . 582430 ST 3,608.23 20,544.43
s 658 5830.68 3793.14 417 361240 10.03
2 Tmnsmissiond Wineeling Charges i N ol

 Trnamizsion & Relited Charges 3727 33457 16822 1,472.01

Total 5,153.05 412771 3,781.62 21,826.47

PURVANCHAL VIDYUT VITRAN NIGAM LIMITED vVidyut Nagar, Bhikharipur, BLW, Varanasi,

Hote20

For the Year ended 31032025

1758558

9876
18,514.35



Salafies & Allowances
Deafposs Allowances
Othef Allowances
HonysiBx Grafia

Particulars

Medgal Expenses (Relmbursement)
Eamnpd Leave Encashment

Compansation
Stafl|Welfare Expenses
Paordfion & Gratuity
Othef Terminal Benefits
Intergst on GPF
Interpst on CPF
Gratity [CPF)

Expdnse Capitalised

Suhb Total

Total

CIN:U31200UP20035GC027461

EMPLOYEE BENEFIT EXPENSES

Carresponding 3 menths

3 Months ended 31.03.2026 pm“":imre"ded ended previous year
i 31.03.2025
93.44 13522
______ 54.19 7513
538 820
0.47 0.01
.18 4.08
15.45 59,95
- Y S
0.27 (1 e
23,71 8420
10.74 17.06
7.18 2063
57 055 0.95
A - - -10.25 _
22089 214,58 39749
g 5512 5146 8E37
165.57 16310 30112

For the Year ended
31.03.2026

1.057.33
17926
878.07

PURVANCHAL VIDYUT VITRAN NIGAM LIMITED vVidyut Nagar, Bhikharipur, BLW, Varanasi.

Note-21

For the Year ended
31.03.2025

-10.26
1,110.78
«A78.15
731.63



FINANCE COST

Corresponding 3 manths

Particulars 3 Months ended 31.03.2026 oo B2 Monthsended T i previous year
31.12.2025
31.02.2025
{a) other borrowing costs ; L i+ 2 S ——
Fifiance Charges/Cost of Raising Fund ; [ XL 5 0.43
drk Charges : 048 4, - 286
Gijarantos Charges R : 062 o1 i
b Inferest on Loans (Short Term) & y .
Wprking Capital ; e -0.02 e, Tk
Lefs- Rebate of Timely Payment of Interest - 0oz
{cHnterest on Leans {Long Term)
(1) pecured Loans. -
) REC
(i} PFC » -
(li) Sthers i e AR S
_{3) Pnsecurcd Loans/Bonds payable to UPPGL 107,85 602.74
1d} Other Intorests . S
Interest o Consumers 1685 3619
IntprestiGtamp Duty on Bill Discounted for PP . <116 1.12 2057 - _ 2006 144
602.19 507.76 612.50

Total

For the Year ended
31.03.2026

213118

3963
2,174.40

Hote-22

For the Year ended

31.03.2025

842.71
85734
16.75

B14.82

8734

233182

3724
2,380.32



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED vidyut Nagar, Bhikharipur, BLW, Varanasi,

Particulars

Degreciation on :-

B

=T o

R

Arrig

pidings

er Civil Works

pnt & Machinary ,

es Cables Networks etc.
hicles

mifures & Fixiures

fice Equipments i
pifization of Intangible Assets

Total

3 Months ended 31.03.2026

R
.185.82
163,48

CIN:U31200UP2003SGC027461

Moto-23
DEPRECIATION AND AMORTIZATION EXPENSE
Corresponding 3 months
m“";ﬁ 31:‘;0“;:& e ended previous year For the Year ended 31.03.2026 For the Year ended 31.03.2025
¥ 31.03.2025
0.03
168,60

‘?S'OD i
1,186.77
E.80

“d32.23 350.29 283.83 1,275.87 1,173.57



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Na

gar, Bhikharipur, BLW, Varanas;.
CIN:U31200UP20035GC027461

Note-24
ADMINISTRATION, GENERAL & THE| ENSES

ended previous year |

Teclinical Fees & Professional Charges Y
Travplling & Conveyance

drtisement Expenses
Eleckicity Charges




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED Vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP20035GC027461

REPAIRS AND MAINTENANCE

E: Transfemed to different R&M heads as

B EBTS & IVISIONS

Fingncial Assets- Trade Receivables : 152,58, = K 560 i sarsiy L BA7400
gncial Assets-Others (Current) £ -0.38
Current Assels -0.06

_#ad Debts Written off Under OTS scheme
: ool (A48)

617356




Particulars

fovision for foss being Incurred by GPF Trust

Total [4+B)

[visien for loss being incurred by CPF Trust

EXCEPTIONAL ITEMS

3 Months ended

Preceding 3 Months ended l:url:::;ondin:g ::v‘:::hs
e previp
31.03.2026 3112 5
“.200 31.03.2025
~ 1853

-34.09 -

For the Year ended
31.03.2026

P v
1687

36.51

MNote-27
For the Year ended
31.03.2025

1853
15,56

3a.09



(Note 28) Page | of 25
For the year ended 31*'March, 2026

PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
(A wholly owned subsidiary of U. P. Power Corporation Limited)
VIDYUT NAGAR, B. L. W., VARANASI

NOTES TO ACCOUNTS

Annexed to and forming part of Balance Sheet as at 31.03.2026 and Statement of Profit and Loss
for the period ended on that date,

l.(a)  Purvanchal Vidyut Vitran Nigam Limited (“The Company™) is a company domiciled in India and
limited by shares (CIN U3 1200UP2003SGC027461 ). The Company is a wholly owned subsidiary
of U.P. Power Corporation Limited, Lucknow (A State Govt, Company) and is engaged in the
distribution of electricity in its specified area.

(b) The Company was incorporated under the Companies Act, 1956 on 01-05-2003 and commenced
the business operation w.e.f. 12-08-2003 in terms of Government of Uttar Pradesh Notification
No. 2740/P-1/ 2003-24-14P/ 2003 dated 12-08-2003. The address of the Company’s registered
office is Vidyut Nagar, Bhikharipur, P.O - B.L.W. Varanasi, Uttar Pradesh-221004. Authorized
share capital of the company is X 40,000 crore divided into 40 crore equity shares of ¥ 1000
each.

(¢)  The share capital includes 500 Equity Shares of 1000 each initially allotted to subscribers of
Memorandum of Association and presently held by its Directors and KMP of the Company:.

2 The Company earns revenue primarily from supply of power to ultimate consumers situated in
the area covered under its jurisdiction to supply the power. The Company procures the power from
its Holding Company (UPPCL) which procures the power on our behalf and supplies the same to
us.

Effective from 01%April, 2018, the Company has applied Ind AS 1 I5. Revenue from Contracts
with Customers, using the cumulative catch up transition method, applied to contracts with
customers that were not completed as at 01st April, 2018. Accordingly, the comparative amounts
of revenue have not been retrospectively adjusted and continue to be reported as per Ind AS 18
“Revenues™ and Ind AS 11 “Construction Contracts™ (to the extent applicable). The effect on the
adoption of Ind AS 115 was insignificant as we supply the power to our ultimate consumers and
generate the bills on monthly consumption basis,

Revenue from sale of power is recognized on satisfaction of performance obligation upon supply
of power to the consumers at an amount that reflects the consideration (As per UPERC Tariff),
adjusted with rebate on timely payment, the Company expects to receive in exchange for those
supplied power.

Consumer Contribution received under Deposit Work has been amortized in the proportion in
which depreciation on related asset is charged to allocate the transaction price over a period of life
of assets,

3. The amount of Loans, Subsidies and Grants were received from the State Government by the Uttar
Pradesh Power Corporation Limited centrally, being the Holding Company and distributed by the
Holding Company to the DISCOMS, which have been accounted for accordingly,

4. The Board of Directors of Discoms have escrowed all the Revenue receipt accounts in favour of
U.P. Power Corporation Limited, Lucknow. However, with implementation of smart prepaid
metering and consequential collection in Direct Debit Facility (DDF) account as per RDSS
scheme requirement, the BOD of Discoms has approved that all the receipts/collection in DDF

1
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account except to the extent to be paid as AMISP charges to AMISP vendors in

consonance/compliance to DDJ agreement terms, shall be escrowed in favour of UPPCL. The

Holding Company has been further authorized to these escrowed revenue accounts for raising or

borrowing the funds for & on behalf of distribution companies for all necessary present and future
financial needs including Power Purchase obligation

Accounting entries after reconciliation of Inter Unit Transaction have been incorporated in the
current year. Reconciliation of outstanding balances of [UT is under progress and will be
accounted for in coming years.

(a) The Property, Plant & Equipment including Land remained with the company after
notification of final transfer scheme are inherited from erstwhile UPSER which had been the title
holder of the such Non-Current Assets. The title deeds of new Property, Plant & Equipment
created/purchased after incorporation of the company, are held in the respective units where such
assets were created/purchased.

(b) Where historical cost of a discarded/ retired/ obsolete Property, Plant & Equipment is not
available, the estimated value of such asset and depreciation thercon has been adjusted and
accounted for,

(¢) As provided under Part-B of Schedule II of The Companies Act, 2013. the
depreciation/amortization on Property, Plant & Equipment/ Intangible Assets have becn
caleulated taking into consideration the depreciation rate of assets as approved in the orders of
UPERC (Multi Year Tariff for Distribution and Transmission) Regulations, 2019,

(d) Property, plant and equipment are stated at cost comprising of purchase price and any initial
directly attributable cost of bringing the asset to its working condition for its intended use.

The loan taken by the Company during the financial year 2025-26 amounting to ¥ 6845.32 crore
through Holding Company i.e. UPPCL for and on behalf of PuVVNL. The documents relating to
maturity/redemption or conversion date of bonds, repayment of term loans (through UPPCL) are
available with the holding company i.e. UPPCL. The details arc given below: -

UPPCL
3.121.99
- | 2,875.18 |

PuVVNL

| PFC

L 3 | HUDCO

|
{ + 167.15 :
| 4 | CANARA BANK | 3 532.80 .
|5 | INDIAN OVERSEAS BANK J - 148.20 148.20[
| 6,845.32

Total < 6,84532 |

“No borrowing cost is capitalised during the FY 2025-26 & FY 2024-257,

(a) Provision for Bad & Doubtful Debts on Trade Receivables
The Company has revised the provisioning rates in respect of Bad & Doubtful Debts against sale of
power during 2025-26 to ensure compliance with the notification titled G.S.R. 635(E) dated 10

October 2024, issued by the Ministry of Power under the Electricity Act, 2003, formally the
“Electricity Distribution (Accounts and Additional Disclosure) Rules, 2024,

The rates of provisioning for the FY 2025-26 as per the said rules are as under: -

(2 in Crore
__ Ageing Bucket Arrear Amount Provisioning % i Pr_@iﬁng;\m:l o
0 and upto 90 days 4433.02 0% 0

T
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Exceeding 90 days and upto 180

days ’
Exceedin
Exceedin

660.06
262938

180 days and upto 1
car and upto 2 year

6573.462 40.00%

Exceeding 2 year and upto 3 year 5192.698 | 60.00% 3115.62
More than 3 years 20.008.78 80% 16007.02
Dues fr =

1c om permanently 75% 51741

Disconnected Consumers
Total Provision as on 31 03.2026 23,064.14

Less: - Provision made up to 2024-25 L 19,789.00
Provision for the FY 2025-26 ] 3,275.14
SR L S T ] H

Note: - According to the Proviso of the Electricity Distribution (Accounts and Additional
Disclosure) Rules, 2024, nothing contained in this Rule shal] apply to the trade receivables from
Government Consumers. Hence, no provision has been made on such consumers,: -
(b) Other Provisions:
(i) The provision for doubtful loans & advances to the extent of 10% on the balances of suppliers/
contractors has been made by the company and clubbed in the Note no. 9

(i) The provision for doubtful employee receivables includes long-pending and untraceable balances
pertaining to Transfer Scheme accounts and employees who are deceased, terminated, or expelled.
Based on the decision taken in the 47th Board Meeting held on 04.11.2022, the Company has
created 100% provision amounting to ¥24.36 crore against such old and irrecoverable balances.
Further, a general provision of 20.35 crore (@10%) has been created on other employee receivables
during the year in accordance with Notes to Accounts (Note-9).

10. Government dues in respect of Electricity Duty and other Levies amounting to Z 2,899.65 Cr,
shown in Note no. 17 of Balance Sheet, includes % 19.59 Cr. on account of Other Levies Payable.

I1. Liability towards staff training expenses, medical expenses and L'TC has been provided to the
extent established.

12, (a) Some balances appearing under the heads ‘Current Assets’, ‘Unsecured Loans’, ‘Current
Liabilities’, Material in transit/ under inspection/lying with contractors are subject to
confirmation/ reconciliation and subsequent adjustments, as may be required.

(b) On an overall basis the assets have a value on realisation in the ordinary course of business at
least equal to the amounts at which they are stated in the Balance Sheet.

13. Basic and diluted earnings per share has been shown in the Statement of Profit & Loss in
accordance with Ind-AS 33 “Earnings Per Share”. Basic earnings per share have been computed
by dividing net loss after tax by the weighted average number of equity shares outstanding during
the year. Number used for calculating diluted earnings per equity share includes the amount of
share application money (pending for allotment).

[

®lIn Cr.)
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31.03.2026
Profit/(Loss) attributable to ordinary equity shareholders 4423.05
(numerator used for calculation ( 5

Weighted average number of Equity Shares (denominator for
calculating Basic EPS)** 293142074
Weighted average number of Equity Shares** (denominator for
279756733
|

Particulars

(5145.92)

279756733

caleulating Diluted EPS) 291568536

Basic earnings per share of Rs. 1000/~ each
EEPS Amount in Rupees)

Diluted earnings per share of Rs. 1000/- each
(EEPS Amount in Rupees)

per share, therefore, effect of Anti-Dilutive Potential Equity Shares are ignored in calculating
Diluted Earnings Per Share)

(a) Based on actuarial valuation reportdt. 09.11.2000 submitted by M/s Price Waterhouse Coopers
to UPPCL (the Holding Company) provision for accrued liability on account of Pension and
Gratuity for the employees recruited prior to creation of the UPPCL j.e. for GPF employees has
been made @16.70% and 2.38% respectively on the amount of Basic pay and DA paid to
employees.

(b) As required by IND AS 19 (Employee Benefits), the company have measured its liabilitics
arising from Gratuity for the employees covered under CPF Scheme & Leave encashment of |
employees and stated the same in Balance Sheet and Statement of P&I, in the financial year 2025-
26 on the basis of Actuarial Reports. Since the Actuarial Valuation is done on annual basis, the
provisions for the period ended 31.03.2026 has been made to the extent ascertained.

The various Expenditure like Employee Expenses, Repair & Maintenance Cost and
Administrative & General Expenses etc. and various income like interest on FDRs/Bonds, gains
on mutual funds etc. occurred at U.P. Power Corporation Ltd., Lucknow has been allocated to al]
the Distribution Companies vide Debit/Credit Notes. This Allocation of Expenses in Companies
have been made in compliance with the O.M. No. 743 dated 10.06.2020 and allocation of income
has been made in compliance with the OM no. 2433 dated 18.12.2024 of U.P Power Corporation
Ltd., Lucknow.

Debts due from Directors were Nil (previous year Nil).

Payment to Directors and Officers in foreign currency towards forei gn tour was Nil (Previous year
Nil).

(a) Disclosures required under Schedule I of the Companies Act, 2013 are given below:

()The ageing schedule of trade receivables of the company is under-

Balance of Trade Receivables as on 31.03.2026 (X in crores)

Outstanding for following periods from due date of payment
Particulars Less than 5 More than TOTAL
4 Tonths 1-2 years  2-3 years
6 Months year 3 years

5542.33 3862.26 4298.14 2471.69 5316.98 21491.40

2



(Note 28) Page 5 of 25
For the year ended 31*"March, 2026

(ii) Undisputed Trade receivables -
Which have significant increase in
credit risk
(iii) Undisputed Trade receivables -
credit impaired
(iv) Unallocated Revenue (Trade
receivables - credit impaired)
(v) Disputed Trade receivables -
considered good
(vi) Disputed Trade receivables -
Which have significant increase in
credit risk
(vii) Disputed Trade receivables -
credit impaired
(viii) Unallocated Revenue- considered
good

794.71 2629.38 311562 . 16524.43 23064.14

TOTAL 44555.54

Balance of Trade Receivables as on 31.03.2025
(2 in crores)

Outstanding for following periods from due date of payment

Particulars Less than ¢ months - More than TOTAL
1 1-2 years 23 years

6 Months year 3 years
(i) Undisputed Trade receivables -
considered good _
(ii) Undisputed Trade receivables -
Which have significant increase in
credit risk _ :
(i) Undisputed Trade receivables - 905.00  1307.00 109400  16483.00 19789.00
credit impaired
(iv) Unallocated Revenue (Trade
receivables - credit impaired)

9776.03 4255.69 1808.64 1160.01 5241.03 22241 .40

(v) Disputed Trade receivables -
considered good

(vi) Disputed Trade receivables -
Which have significant increase in
credit risk

(vii) Disputed Trade receivables -
credit impaired

(viii) Prior Period Adjustment made
during current vear

(ix) Unallocated Revenue- considered
good

TOTAL 42030.40

* The carrying amount of Trade Receivables includes unbilled revenue of 2 629.04 crore (Previous
Year T 571.23 crore).

* Trade Receivables are secured to the extent of liability for security deposits of ¥ 610.85 crore
(Previous Year ¥ 587.55 crore).

(i) The ageing schedule of trade payable of the company is under:
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Balance of Trade Payables as on 31.03.2026

Outstanding for following pefiods from due date of payment

Particulars Less than 1 year 1-2 year 2-3 year M;::;I::n Total
(i) MSME ; 5 p
(i) Others
(1) UPPCL ) 13,776 41 - - - | 13,776.41
(b) Other than UPPCI, 6.53 10.75 2,18 10.31 29.77
(¢) UPPTCL 1,286.63 133.37 ¥ 2 1,420.00

(iii) Disputed Dues-MSME
{iv) Disputed dues-Others

Total 15,069.57 144,12 2.18 10,31 15.226.18

Balance of Trade Payables as on 31.03.2025
Outstanding for following periods from due date of payment

Particular T
Partizulars Less than 1 year 1-2 year 2-3 year More than 3 years toa
(i) MSME =
(ii) Others
(a) UPPCL 10,771.11 - - - 16,771.11
(b) Other than UPPCL, 10.75 2.18 521 27.18 4533
(¢) UPPTCL 918.76 433.56 - - 1,352.31
(iii) Disputed Dues-MSME i
(iv) Disputed dues-Others ;
Total 11,700.62 435.74 5.21 27.18 12,168.75
(iii) Detail of age-wise break-up of capital work in progress given below :-
Amount in CWIP for a period ended 3 1.03.2026
Particulars Less than More than Total
1-2 year 2-3 year
1 year 3 years
Project in progress 794,94 1056.86 859.66 614.92  3326.38
Project te mpaorarily suspended - - - - -
Other - - - - -
Advances to Contractors (Net) _ ) | <
(material issued for construction of capital works) 29.57 2337
GRAND TOTAL 3355.95
Amount in CWIP for a period ended 31.03.2024
3. 1 1 .
Prrtionfars Less than 1 year 1-2 year 2-3 year Whore than 3 Tl
) years
Project in progress 2,650.61 221841 1,064.02 - 5,933.04
Project temporarily suspended = - - - -
Other - - = - =
Advances to Contractors (Net) 2 i 5 o 75
(material issued for construction of capital works) S 8%
GRAND TOTAL 5,998.79
(iv) Detail of Intangible assets under development is given below
Amount in CWIP for a period ended 31.03.2026
Particulars Less than 1 year 12 yer 248 stk Mﬂrle than 3 Total
years
Project in progress i - = -
Project temporarily suspended u - - - -
GRAND TOTAL -
Amount in CWIP for a period ended 31.03.2026
Particulars More than 3 Total
Less than 1 year 1-2 year 2-3 year -

Project in progress - o i " i
Project temporarily suspended - 5 = : =
GRAND TOTAL Y %
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(b) Additional information required under the schedule-111 are given below:

(i) Quantitative Details of Energy Purchased and Sold: -

2025-26
(Units in M.U.

2024-25
Units in M.U,)

DESCRIPTION

Total number of units purchased 36182.189 36301.870
(ii) ' Total number of units sold 30667.423 30507.079
(iii) Distribution Losses 5514.766 5794.791

Transmission & Distribution Losses 15.249%

(ii) Details of Commitments, Contingent Liabilities/Assets are as follows: -
(Zin Cr.)

Particulars 31%March,2026 | 31 March,2025
Commitments:

Estimated amount of contracts remaining to be
executed on capital account and not provided for:

Contingent Liabilities:

Guarantees

Power Purchase

Amount involved in court cases 99.48 34.24

Statutory Dues —____-—___ﬁf)_ﬂ__—_—ﬁ(]_

Other Contingent Liabilities 59.13 105.26
Total 160.41 141.30

Contingent Assets - |

19. Since the Company is principally engaged in the business of Electricity and there is no other
reportable segment as per Ind-AS-108 ‘Operating Segments’, hence the disclosure as per Ind-AS-
108 on segment reporting is not required.

20. Related party disclosures as per Ind-AS 24:-
(A) List of Related Parties are as under:-

(a) List of Holding, Fellow Subsidiaries and Associates: -

Sl. No. Name of Company Nature of relationship
L L. U. P. Power Corporation Limited Holding
[ 2. Madhyanchal Vidyut Vitran Nigam Limited Fellow subsidiary
L 3 Pashchimanchal Vidyut Vitran Nigam Limited Fellow subsidiary
| 4, Dakshinanchal Vidyut Vitran Nigam Limited Fellow subsidiary
L 5. Kanpur Electricity Supply Company Limited Fellow subsidiary B

L
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[ 6. I UP Renewable & EV Infrastructure Limited K Fellow subsidiary '

(b) List of Directors & Key Managerial Personne] at Holding Company: -

Nikiiie Date of Date of Director/ Nominee
Appointment | Cessation Director/KMP
—— —TCCIor/RMY:

Dr. Ashish Kumar Goel 27.07.2023 Working | Chairman

Shri Pankaj Kumar 10.03.2021 Working Managing Director

28.10.2025 | Nominee Director
Working

Dr, Rupesh Kumar

Shri Mayur Maheshwari
7 ﬁfﬂupam Shukla

29.10.2025
10.08.2022
22.05.2025
7 | Smt. Neha Jain 30.01.2025 Working | Women Director
8 | Shri Nidhi Kumar Narang 01.06.2022 17082025 | Director (Finance)

Nominee Director
21.04.2025 | Nominee Dircctor

Working | Nominee Director

’ 19.08.2025 Working Dlrcctm'(anance)(In-

Shri Sanjay Mehrotra

? Additional charge)
10" | Shri Neel Ratan Kumar 16.04.2013 Working | Nominee Director
T | Shri Kamalesh Bahadur Singh 18.06.2022 | 18.05.2025 | Director (Corporate Planning)

12 | Shri Deepak Raizada ‘ 05.06.2025 Working ’ Director (Corporate Planning)
13 I Shri Kamalesh Bahadur Singh 11122023 | 18.05.2025 3,'1'3553. tgzlil“éﬁ;rgc)
14 ( Shri John Mathai 17.06.2025 | Working } Director (P & MA)
15 r Shri Sourajit Ghosh 18.06.2022 | 08.06.2025 ’ Director (1.T.)
16 [ Shri G.D. Dwivedi 11.10.2023 Working | Director (Distribution)
M Shri Nidhi Kumar Narang 02.07.2025 | 22.04.2025 /riciil:ict:ngIC:l:na]:;?}dal) e
| Shri Prashant Verma 22.04.2025 Working | Director (Commercial) .
| Shri Abhishek Singh | 03.052005 Working | Nominee Director
Shri Raj Kumar Malhotra 05.11.2024 Working r Nominee Director
Shri Prabhat Kumar Singh 13.02.2025 Working | Nominee Director
Shri Nitin Nijhawan 01.12.2022 Workingﬂl Chief Financial Officer

(¢) List of Directors & Key Managerial Personnel at Purvanchal V. idyut Vitran Nigam Limited; -

{78! N N Date of Date of Director/ Nominee
i SHIAE Appointment | Cessation Director/KMP
I Dr. Ashish Kumar Goel 27.07.2023 Working | Chairman
| 2 Shri Shambhu Kumar 08.10.2022 Working | Managing Director
|2
’» 3 Shri Pankaj Kumar 10.03.2021 Working | Nomince Director
4 Dr. Rupesh Kumar 07.01.2025 28.10.2025 | Nominee Director
5 Shri Mayur Maheshwari 29.10.2025 Working | Nominee Director
6 Smt. Annapurna Garg 29.08.2022 Working | Nominee Director

T
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7 Shri. Anupam Shukla 04.11.2022 21.04.2025 | Nominee Director

8 Shri Rajkumar-I 22.05.2025 Working | Nominee Director

9 | Shri Nidhi Kumar Narang 01.06.2022 17.08.2025 | Nominee Director
10 | Shri Sanjay Mehrotra 19.082025 | Working | Nominee Director

11 Shri Santosh Kumar Jadia 23.05.2022 21.02.2026 | Director (Finance)

12 Shri Jitendra Nalwaya 08.01.2024 Working | Director (Technical)
13 [ ShriShishr 05.05.2025 | Working Dircetor (Commercial)

Director (Fi nance)
(Additional Charge)
10.10.2023 22.05.2025 | Director (P& A)

15 Shri Ravindra Kumar Jain 5 s
04.09.2024 | 05,05.2025 | Pirector (Commercial)
(Additional charge)

14 Shri Naveen Kumar Gupta 23.03.2026 Working

t 16 Shri Prabhat Kumar Singh 31.01.2025 Working | Nominee Director
L 17 | Shri Raj Kumar Malhotra 29.10.2024 Working | Nominee Director

18 Shri S.C. Tiwari 01.09.2015 Working Company Secretary
fjm Shri Santosh Kumar Mishra 25.06.2024 Working I Chief Financial Officer

(d) The Company is a State Public Sector Undertaking (SPSU) controlled by State Government
by holding majority of shares. Pursuant to Paragraph 25 & 26 of Ind AS 24, entities over which

UP Power Transmission Corporation Limited, Uttar Pradesh Rajya Vidyut Utpadan Nigam
Limited.

(e) Post employment benefit plans: -

1. U.P. State Power Sector Em ployees Trust
ii. U.P. Power Corporation C.P.F. Trust

(B)Transactions with related parties are as follows; -

(a) Transaction with Holding and Fellow Subsidiary companies: -

SI. Particulars T Holding Company Fellow Subsidiary
No.
2025-26 2024-25 2025-26 2024-25
1. | Purchase of power { 20,664.43 17,584.84
9, Loan received/allocated J 6,845.32 4,307.46
__3._‘(£)am_r§p_ax‘ment/adjustment 8,563.50 |  6,130.06 N o
4, Others - ] 4.75

(b) Remuneration and Benefits paid to key managerial personnel (MD, WTD. CFO and CS) are
as follows: -

i
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(Zin Cr.
2025-26 2024-25
SL Contribution to Contribution to
Name of KMP Salary and B Salary and 2
et Allowance | PF-/ Gr?[mty/ Allowance RES Gt?nutY/
Pension Pension
1| Shri Shambhu Kurnar 0.30 0.03 0.25 0.03
2 | Shri Jitendra Nalwaya 0.40 - 0.38 -
Shri Ravindra Kumar
3| Jain 0.05 - 0.20 -
4 | Shri Shishir 0.30 0.03 0.00 T a
5 | Shri Santosh Kumar Jadia 0.35 | 0.04 0.33 0.04
Shri  Santosh  Kumar
& | Mighs 0.26 0.03 0.23 0.02_
7 | Shri 8. C. Tiwari 0.04 0.31 0.03
Total [ 2.01 |

0.17 | 1.70 | 0.12 |

(¢) Transaction with related parties under the control of same government; -

(Xin Cr.)
Name of the company } Nature of transaction 2025-26 2024-25
Uttar  Pradesh  Power Transmission Transmission Charges 1,172.01
Corporation Limited
(d) Outstanding balances with related parties: - (Rin Cr.)

| Particulars 31" March,2026 | 315 March,2025
Amount Recoverable Towards loans —

U.P. Power Corporation Ltd. 398.44 415.50
Amount recoverable other than loans —

| U.P. Power Corporation Ltd.

Pashchimanchal V.V.N.L. Xz
KESCO 30
UPRVUNL 0.05 | 0.05
U.P. Power Transmission Corporation Ltd. 10.36 | 5.95
Amount payable towards loans — [ ]

| U.P. Power Corporation Ltd. ‘ 5
Amount payable other than loans — | ]
U.P. Power Corporation [td. [ -
U.P. Power Corporation Ltd. (Power Purchase) 13,776.41 10,771.11
Madhyanchal V.V.N.L. 80.18 80.21
Dakshinanchal V.V.N.L. 23.02 22.98
U.P. Power Transmission Corporation Ltd. 1,420.00 135231
UP State Power Sector Employees Trust 661.94 671.39

EJ.P. Power Corporation C.P.F. Trust 279.61 250.32 |

21. Details of remuneration to Auditors: -

o

Particulars F.Y-2025-26

F.Y-2024-25
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As Auditor
Statutory Audit fees
Limited Review Fees
In Other capacity

_Other Services (Certification Fees)
Total

Financial Risk Management:

~The company’s principal financial liabilities comprise loans and borrowings, trade payables and
other payables. The main purpose of these financial liabilities is to finance the company’s
operations. The company’s principal financial assets includes borrowings/advances, trade & other
receivables and Cash that derive directly from its operations.

The company is exposed to the following risks from its use of financial instruments:

(a) Credit Risk:

Credit risk is the risk of financial loss to the company if a customer or counter party to a financial
instrument fails to meet its contractual obligation resulting in a financial loss to the company.
Credit risk arises principally from cash & cash equivalents and deposits with banks and financial
institutions. In order to manage the risk, company accepts only high rated bank/FIs,

(b) Market Risk:
Foreign Currency Risk: Market risk is the risk that changes in market prices, such as foreign

Interest Rate Risk: The Company is exposed to interest rate risk arising from borrowing with
floating rates because the cash flows associated with floating rate borrowings will fluctuate with
changes in interest rates. The company manages the interest rate risks by entering into different
kind of loan arrangements with varied terms (e.g. Rate of interest, tenure etc.),

At the reporting date the interest rate profile of the company’s interest-bearing financial

instruments are as under: - (%in Cr.)
Particulars | 31.03.2026 31.03.2025 |
Financial Assets
Fixed Interest Rate Instruments- Deposits with Bank L 2.36 130
Variable Interest Rate Instruments- Deposits with Bank - -
Total 2.36 1.30

Financial Liabilities

Fixed Interest Rate Instruments- Financial Instrument Loans 19887 44 21 83957
Variable Interest Rate Instruments- Cash Credit from Banks

Total 3
| ota 19887.44 21,839.57

Fair value sensitivity analysis for fixed-rate instruments

L
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Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or other financial assets,
The Company’s approach to managing liquidity is to ensure, as far as possible, that it will always
have sufficient liquidity to meet its liabilities when due, under both normal and stressed condition,
without incurring unacceptable losses or risking damage to the company’s reputation.

The company manage liquidity risk by maintaining adequate FI/Bank facilities and reserye
borrowing facilities by continuously monitoring, forecast the actual cash flows and matching the
maturity profile of financial assets and liabilities.

(d) Regulatory Risk:

The company’s substantial operations are subject to regulatory interventions, introductions of new
laws and regulations including changes in competitive framework. The rapidly changing
regulatory landscape poses a risk to the company. Regulations are framed by State Regulatory
Commission as regard to Standard of Performance for utilities, Terms & Conditions for
determination of tariff, obligation of Renewab]e Energy purchase, grant of open Access, Deviation
Settlement Mechanism, Power Market Regulations etc. Moreover, the State Government is
notifying various guidelines and policy for growth of the sector. These Policies/Regulations arc
modified from time to time based on need and development in the sector. Hence the
policy/regulation is not restricted only to compliance but also has implications for operational
performance of utilities, return of Equity, Revenue, competitiveness, and scope of supply.

To protect the interest of utilities, State Utilities are actively participating while framing of
Regulations. ARR is regularly filed to UPERC considering the effect of change, increase/decreasc,
of power purchase cost and other expenses in deciding the Tariff of Sales of Power to ultimate
consumers,

Capital Management:

The company’s objective when managing capital is to safeguard its ability to continue as a going
concern, so that it can continue to provide returns for shareholders and benefits for other
stakeholders and maintain an appropriate capital structure of debt and equity.

The Company is wholly owned by the Uttar Pradesh Power Corporation Limited and the decision
to transferring the share application money for issuing the shares is lay solely with Uttar Pradesh
Power Corporation Limited. The Company acts on the instruction and orders of the Uttar Pradesh
Power Corporation Limited to comply with the statutory requirements.

The debt portion of capital structure is funded by the various banks, Fls and other institutions as
per the requirement of the company.

In the opinion of management, there is no specific indication of impairment of any assets as on
balance sheet date as envisaged by Ind-AS 36 of ICAL Further, the assets of the corporation have
been accounted for at their historical cost and most of the assets are very old where the impairment
of assets is very unlikely

The sale of electricity does not include electricity duty payable to the State Government amounting
t0 ¥ 991,72 crore (P. Y. % 980.07 crore).

i
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26.  The financial statements for the year ended 2025-26 has been prepared as per Ind-AS. Previous

year’s figures have been regrouped/ rearranged/ reclassified wherever necessary to make them
comparable/ better presentation with the current year figures.

27.  The annual accounts up to financial year 2024-25 have been adopted in annual general meeting.

28.  The figures as shown in the Balance Sheet, Statement of Profit & Loss, and Notes shown in ()
denotes negative figures.

29.  The Company has not created Regulatory Assets as Ind AS 114 Regulatory Deferral Accounts has
not been applied by the Company by availing the exemption given and availed during the year in
which Ind AS first adopted by the Group.

30.  Prior period error in total income or total expenditure has been considered material if it exceeds
/% of the revenue from the operations of the immediate preceding financial year. If error or
omission related to income exceeds the %% ceiling limit as explained above, then all prior period
error (whether related to income or expenditure) has been considered material and dealt in
accordance with Ind AS 8. In the same manner, If error or omission related to expenditure exceeds
the 2% ceiling limit as explained above, then all prior period error (whether related to income or
expenditure) has been considered material and dealt in accordance with Ind As 8. Immaterial Prior
Period Errors/omissions discovered during the year have been adjusted during the current year.
Statement showing the details of correction and restatement are Annexed separately:

31.  Disclosure as per Ind AS 37 is as under:

(inCr)
""""" Particulars - Opening  Provision Withdrawall Withdrawall  Closing :
balance as made adjustment  adjustment  Balance at
on during  of provision  of provision = Discoms as
01.04.2025 the year during the during the on :
year year 31.03.2026
through PL through
Other
[CWIP- Capifal AdvanceNoter | | T oS e
Provision for Trade Receivable Note- 19,789.00 3275.14 _ 23064.14
e formlpalrmentmmves_tmcnt LT e b geees— kL = I
NOte- FLEG LEL e —— T AN S R a
Provision for bad & doubtful debts-Financial - - - - -
Assets-Loans (Non-current) Note-
§ Provision for Financial Assets-Others (NonQ """"
el A R et D e T i = b A
Provision of Obsolete stores Note- - - - - -
| Provision for estimated loss on theft of fixed s I - - -
_ assets pending investigation Note- i b o e BME
Provision for bad & doubtful debts-Financial 2488 -0.17 - 24.71
Sasets-othens feurten§) Note. i
Provision for Other Current Assets Note- 0.01 ! -0.01 - - -
........... . 1978900 T S - i 23{]8885

32. The company presents the information excluding exceptional items which allows a better
understanding of underlying performance of the company. Exceptional Items are identified by
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{  virtue of nature so as to facilitate, the comparison with prior period and to assess underlying trends

in financial performance of the company. Accordingly, the company has shown the amount of Joss
incurred by the Trusts (CPF & GPF) on investment in DHFL as ‘Exceptional items’ in the profit
and loss account as detailed below: -

(Xin Cr.)
Amount
16.67

Name of itém
Notional Interest
Notional Interest

(— Trust’s Letter Reference

CPF Trust Letter No. 1/47756/2026 dt 15/04/2026

GPF Trust Letter No. 1/47814/2026 dt 15/04/2026
Total

33. Disclosure of Borrowings as required in Schedule-II1. (can be attached 48 a separate annexure)
provide details regarding REC, PFC and other institutions.

Loan Directly Taken by Discoms

Sdheme name.
Aggreg
NA . ate  gogy
ME Repayment Terms Outstanding as on 31-03-2026 Default as on 31-03-2026 Amounlis
DISC or ; rity
ONI BAN " A et
i N Dra  Installm Repaym R b . i Curre  After .. Interes
KIFL ) ent entDue @ Princ Int.el Tey nt Curre ' Principal tuteresPrintips
etk (Mosthy | Brom g | PO | et ool ool R Defaulty, b e

Separate Annexure Attached,

Total

34. UPPCL is arranging and servicing the Loans/finance centrally on behalf of subsidiary DISCOMs by
way of loans & bonds etc. UPPCL makes allocation of loans/Bonds arranged/ received by UPPCI,
along DISCOMs along with classification into “Current and Non-current™ for accounting and
disclosure purpose. The interest paid on these loans and bonds is allocated over DISCOMs in the
proportion of DISCOM wise outstanding (for each loan & bond) liability of loans and bonds as on
reporting date basis which the DISCOMSs are charging such interest to their P&I, Accounts,
Accordingly. the same is being following consistently by UPPCL, & subsidiary DISCOMs. Additional
disclosures relating to maturity / redemption or conversion date of bonds, repayment of term loans
and other loans, etc., are attached.

35. Disclosures related to Additional Borrowing space of 0.50 percent of GSDP linked to
performance in__power secctor scheme and Revamped Reform-linked Results-Based
Distribution Sector Scheme of the Central Govt. of India.

A. Regulatory Assets:
No new Regulatory Assets (Or uncovered losses or any other similar provisions) have been created
by the company in the financial year 2025-26.

8
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B. Guarantecs:

(i) No guarantee has been issued by the state through Govt. (GoUP) or any of its PSUs in support of the
Loans taken by the Discoms.
f’ii'} Guarantee issued by the State Government in support of borrowing directly taken by the DISCOM
as on 31.03.2026 is NIL whereas Guarantee taken by UPPCL (Holding Company) on behalf of
DISCOM as on 31.03.2026 is 2 33.418.54 crore.

Status of Govt. Guarantee as on 31.03.2026 taken on behalf of PuVVNI, by UPPCL:—

SL Total Guarantee
Date of Ammm‘:'t‘:f Amount
No, Particulary Guarantee Guarantee A""m";::
WRPCLY | wosmng.
| 1752/24-1-16-1567(Bank Guarantee)/2016 dt. 29-07-16 29-07-2016 3376.82 1133.78
2 | 2450/24-1-16-1567(Bank Guarantee)/2016 dt. 04-01-17 04-01-2017 4699.98 1186.60)
3 185/24-1-I?-2580(Undertaking)/’2016 dt. 06-02-17 06-02-2017 6510.00 1841.00
4 | 286/24-1-17-2580 (Undertaking)/2016 dt. 03-03-17 03-03-2017 3489.50 1127.50
5 | 337/24-1-17-817(Bank Guarantee)/2015 dt. 17-03-17 17-03-2017 465.00 224.03
6 | 588/24-1-17-817 (Bank Loan)/2015 dt. 07.06.17 07-06-2017 1500.00 333.77
7 1383/24/1/17/28P/2001 dt. 30-06-17 30-06-2017 430,00 207.17
8§ | 767/24-1-17-1567 (Bank Loan)/2016 dt. 14.07.17 14-07-2017 299,49 75.61
9 1720/24-1-17-817 (Bank Loan)/2015 dt. 12.09.17 12-09-2017 2000.00 500.00 |
10| 2312/24-1-17-28P/2001 T.C. dt. 26-09-17 26-09-2017 300.00 240.90
11| 2312/24-1-17-28P/2001 T.C. dt. 26-09-17 26-09-2017 105.00 30.59
12 2833}24«l-l7—2580(Undcﬂ-aking)f20l6 dt. 24.11.17 24-11-2017 4498.20 1381.60)
3 | 726/24-1-18-2580 (Undertaking)/2016 dt. 21.03.18 21-03-2018 5491.00 1830.70
14 | 2755/24-1-18-817 (Bank Loan)/2018 dt. 07.02.19 02-07-2019 700.00 150,00
15 | 830/24-1-19-817 (Bank Loan)/2018 dt. 15.05.19 15-05-2019 2000.00 375.00
16 | 1361/24-1-19-817 (Bank Loan)/2018 dt. 23.07.19 23-07-2019 630.00 90.00
17 | 2188/24-1-19-817 (Bank Loan)/2018 dt. 25.10,19 25-10-2019 350.00 175.00
18 | 184/24-1-20-817 (Bank Loan)/2018 di. 25.02.20 25-02-2020 150.00 75.00
19 | 183/24-1-20-817 (Bank Loan)/2018 dt. 25.02.20 25-02-2020 825.00 325.00
20 | 965/24-1-20-817 (Bank Loan)/2020 dt. 28.07.20 28-07-2020 20940.00 10088.89
21 | 966/24-1-20-817 (Bank Loan)/2019 dt. 29.07.20 29-07-2020 450.00 20.00
22 | 656/24-1-20-817 (Bank Loan)/2020 dt. 25.03.21 25-03-2021 7000.00 3372.60
23 | 1386/24-1-21-1010/2021 dt. 19.08.21 19-08-2021 5983.00 2882.60
24 | 260/24-1-22-1049-2021 dt. 21.03.22 21-03-2022 8000.00 2575.20
25 | 1002/24-1-23-1008/2022 30-03-2023 6800.00 2621.70
26| 332/24-1-2025-41/2024 20-03-2025 1000.00 334.30
TOTAL 90212.99 | 33418.54

C. Electricity Dues
Total Electricity dues recoverable from the Government Departments / State PSUs / Subordinate

offices and local bodies as on 31.03.2026 are T 4,360.85 Crores. Age-wise classification of the same is
as under; -

’7 Particulars Amount (XIn Cr.) T
| Up to 6 Months 1,388.27
More than 6 months and up to | year 391.30
More than 1 year and up to 2 years 354.06
More than 2 year and up to 3 years 394.61
More than 3 years 1832.61
TOTAL 4,360.85

L.
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D. Subsidy:

Status of subsidy paid by the GoUP is as under:

; Subsid
Name of Subsidy receive:l Subsidy Subsidy Closing
SL.No subsidized receivable — claimed received against | balance as
consumer ason bl during the subsidy claimed on
category 01.04.2024 on 01.04.2024 | Year 2025-26 | during the year | 31.03.2026
LMV -1
(Domestic light
and fan) and
1 LMV ! 5 0 0 429491 429491 0
(Private tube
well)

E. AT & C Losses:

The detail of AT&C loss have been shown in Supplementary Schedule to Notes to Accounts.

F. Average Cost of Supply & Average Realisable Revenue:

The details of Average cost of supply (ACS)-Average Realizable Revenue(ARR) Gap (as per
GSDP norms) are given below:

SL. No. Parameters Unit Value
A Total Input Energy MU 36175.249
B Total expenditure Rs. Crore 31519.35
C Average Cost of Supply(B/A*10) Rs. 8.71
Total Revenue from Sale of Power
S . . . y 37.13
& (Excluding Subsidy plus subsidy received) B, s 5301
E Subsidy booked Rs. Crore 4,294.91
F Subsidy Received Rs. Crore 4,294.91
G Other Income (Excluding regulatory income & Uday Rs. Crofe 4073.27
Grant)
Revenue (Subsidy Received Based)
& & 24910.40
H (D-E+F+G) Rs. Crore
I Average Realizable Revenue (H/A*10) Rs. 6.89
] ACS-ARR Gap Rs. 183
(C-I)
(G) The detail of Creditors days are given below:
Creditors Days : Zin Crore
Total Power Purchase and Creditors Days
B i adon LLER IS Transmission Cost for FY 202526 |  (In Days)
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!__ A B - A/B*365
1 . 15,226.18 21,826.47 255

—_— SEE=EE s

(11) The detail of Debtors days are given below:

Debtors Days :
: : Revenue from Operations Debtors
5 3
‘ Net Trade Receivables as on 31.03.2026 (Inclusive of E.D) for FY 2025.2¢ Days (In Days)
i A B
RTINS T e R
o 21,491.40 ‘ 16,430.80

A/B*365
36.  Disclosure regarding RDSS Scheme (PQ/SOP) compliance.

Revenue from Operations (A= AL+A2+A3+A4+AS+AG) 16,536 16,048
Al: Revenue from Sale of Power 16,500 15,921
A2: Fixed Charges/Recovery from theft etc.
A3: Revenue from Distribution Franchisee 0 0
A4: Revenue from Inter-state sale and Trading 0 /7
AS5: Revenue from Open Access and Wheeling 36 42
A6: Any other Operating Revenue 0 8
Revenue - Subsidies and Grants (B = B1+B2+B3) 9,467 8,629
B1: Tariff Subsidy Booked 4,295 5,307
B2: Revenue Grant under UDAY 0 0
B3: Other Subsidies and Grants 5472 3,322
Other Income (C = C1+C2+C3) 1,068 513
C1: Income booked against deferred revenue* 0 0
C2: Misc Non-tariff income from consumers (including DPS) 534 205
C3: Other Non-operating income 534 308
Total Revenue on subsidy booked basis (D=A+B+C) 27,071 25,190
Tariff Subsidy Received ( E ) 4,295 5,307
Total Revenue on subsidy received basis (F=D-B1+E) 27,071 25,190
Whether State Government has made advance payment of subsidy for the
quarter(Yes/No) J
*Revenue deferred by SERC as per tariff order for the relevant Fy

Table 2: Expenditure Details _ 2025-26 2024-25
Year Ended = Year Ended
Cost of Power (G =G1 + G2+ G3) 18,514
G1: Generation Cost (Only for GEDCOS )
G2: Purchase of Power 20,654 17,596
G3: Transmission Charges Lir2 918
O&M Expenses (H=HI + H2 + H3 + H4 + HS5 + H6 + H7) 9,662 11,812
H1: Repairs & Maintenance 720 579
H2: Employee Cost 847 732
H3: Admn & General Expenses 620 739
H4: Depreciation 1276 1,174
H5: Total Interest Cost 2174 2380
H6: Other expenses 4025 61 ﬂ
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Table 4: Total Equity and Liabilities

H7: Exceptional Items 0 34
Total Expenses (1= G +H ) 31,488 30,326
| Profit before tax (J=D - | )
{ (4,418) (5,136)
; K1: Income Tax - -
Kl K2: Deferred Tax -
Profit after tax (L=J-K1 - K2)
(4,418) [5,136,"
' D f) [ b /]
M1: Net Tangible Assets & CWip
gi 23,889 22,963
M2: Other Non-Current Assets 0 -
M3: Net Trade Receivables 21,4
41 21,912
M3a: Gross Trade Receivable Govt. Dept. 3,193 318
M3b: Gross Trade Receivable Other-than Gout. Dept. 41,363 38519
M3c:Provisi bad debt
3c:Provision for bad debts (23,064) (19,789)
M4: Subsidy Receivable
5: Oth Asset 7,851
M5: Other Current Assets ,95 8,789
Total Assets ( M = M1+ M2 + M3 + M4 + M5) 53,331 53,663

N1: Share Capital & General Reserves 34,716 31 846
X | i |

N2: Accumulated Surplus/ (Deficit) as per Balance Sheet (27,368) (22,712)
N3: Government Grants for Capital Assets 0 -
N4: Non-current liabilities 2,136 1,908
N5: Capex Borrowings 12,031 15,163
N6a: Long Term Loans - State Govt 0 -
N6b: Long Term Loans - Banks & Fls 12,031 15,163

Neéc: Short Term/ Medium Term - S tate Govt

N6d: Short Term/ Medium Term - Banks & Fis
N6: Non-Capex Borrowings 0 -

NZa: Short Term Borrowings/ from Banks/ Fis

N7b: Cash Credit/ OD from Banks/ Fis
N8: Payables for Purchase of Power 15,226 12,169
N3: Other Current Liabilities 16,590 15,289

O1: Total Installed Capacity (MW) (Quarter Ended) (Only for GEDCOs)

Total Equity and Liabilities ( N = N1+ N2 + N3 + N4 + N§ + N6 + N7 + N8 + N9) 53,331 53.663
A E - " . 213 . - o

Ola: Hydel
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01b: Thermal 0 0
Olc: Gas 0 0
O1d: Others 0 0
02: Total Generation (MU) (Quarter Ended) (Only for GEDCOs) 0 0
02a; Hydel 0 0
02b: Thermal 0 0
02¢: Gas 0 0
02d: Others 0 0
03: Total Auxiliary Consumption (MU) (Quarter Ended) 0 0
04 : Gross Power Purchase (MU) 36,175 36,302
Gross Input Energy (MU) (05 = 02 - 03 + 04) 36,175 36,302
Q6: Transmission Losses (MU)(Interstate & Intrastate)
07: Gross Energy sold (MU) 30,650 30,507
0O7a: Energy Sold te own consumers 30,650 30,411
O7b: Bulk Sale to Distribution Franchisee 0
O7c: Interstate Sale/ Energy Traded/Net Ul Export 96
Net Input Energy (MU) (08 = 05 - 06) 36,175 36,302
Net Energy Sold (MU) { 09 = 07) 30,650 30,507
Revenue Billed including subsidy booked (010 = A1 + A2 + A3 + B1) 20,831 21,304
011: Opening Gross Trade Receivables (including any adjustments) (Rs crore) 37,549 33,718
012: Adjusted Gross Closing Trade Receivables (Rs crore) 39,710 37,219
Revenue Collected including subsidy received (013 = A1+ A2 + A3+A4 +C2+ E + 011 - 18,010 18,008
012)
Billing Efficiency (%) (014 = 09/08*100) 84.73 84.04
Collection Efficiency (%) (015 = 013/010*100) 86.46 84.53
Energy Realised (MU) (015a = 015%09) 26,499 25,787
AT&C Loss (%) (016 = 100 - 014*015/100) 26.75 28.97
Table 6: Key Parameters 2025-26 2024-25
Year Ended Year Ended
ACS (Rs./kWh) ( P1 = 1*10/05) 8.70 8.33
ARR on Subsidy Booked Basis (Rs./kWh) ( P2 = D*10/05) 7.48 7.05
Gap on Subsidy Booked Basis (Rs./kWh) ( P3 = P1 - P2) 1.22 1.28
ARR on Subsidy Received Basis (Rs./kWh) (P4 = F*10/05) 7.48 7.05
Gap on Subsidy Received Basis (Rs./kWh) {P5 = P1 - P4) 1.22 1.28
ARR on Subsidy Received excluding Regulatory Income and UDAY Grant (Rs/kWh) 7.48 2.05
(Rs./kWh) (P6 = (F-B-C1)*10/05)
Gap on Subsidy Received excluding Regulatory Income and UDAY Grant (Rs./kWh) 1.92 1.28
(P7 = P1 - P6)
Receivables (Days) (P8 = 365*M3/A) 474 4908
Payables (Days) (P9 = 365*N8/G) 255 240

Table 7: Consumer Categorywise Details of Sale (MU)

2025-26
Year Ended

Total Borrowings (P10 = N6 + N8 + N9) 31,816 27,458

2024-25
Year Ended

Q1: Domestic 18,631 17,684
Q2: Commercial 3,661 3,632
Q3: Agricultural 2,447 3,311
Q4: Industrial 3,285 3,124
Q5: Govt. Dept. (ULB/RLB/PWW/Public Lighting) 2,558 2,660
Q6: Others 85 0
Railways 0 0

Bulk Supply 0 0

Miscellaneous 85 0

Distribution Franchisee 0 0

Interstate/ Trading/ Ul 0 95
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30,667 | 30,507

abie 8: Co = atego e De OT Sale (R ore 1 b 4
Q1: Domestic 7,735 6,931
Q2: Commercial 2,908 2,880
Q3: Agricultural 788 2309
Q4: Industrial 2,793 1,225
Q5: Govt. Dept. (ULB/RLB/PWW/Public Lighting) 2,105 2,241
Q6: Others 208 462

Railways

Bulk Supply - 2
Miscellaneous 208 386
Distribution Franchisee 0 0
Interstate/ Trading,/ Ut 0 77
Gross Energy Sold (Q7 = Q1 + Q2+Q3+Q4+Q5+Q6) 16,536 16,048

37. Other Statutory Information in Terms of Notification Dated 24.03.2021 Issued by MCA in Terms of

Scction 467 of The Companies Act, 2013

l.- No proceedings have been initiated on or are pending against the Company for holding benami

property under the Prohibition of Benamj Property Transactions Act, 1988
(formerly the Benami Transactions (Prohibition) Act, 1988 (45 0f 1988)) and I

during the year ended March 31 » 2026 and March 31, 2025.

(as amended in 2016)
Rules made thereunder

2. The Company does not have borrowings from banks or financial institution on the basis of security

of current assets,

Note: If the company has borrowings on the basis of security of current assets then the following

shall be disclosed:

Company has borrowings from banks / financial institutions on the basis of security of current assets.
The quarterly statements of current assets filed by the Company with such banks / financial

institutions are in agreement with the books of account of the Company.

3. The company has not traded or invested in crypto currency or virtual currenc

year ended March 31, 2026 and March 31, 2025.

Yy during the financial

4. As per best of our knowledge, there are no charges or satisfaction yet to be registered with ROC

beyond the statutory period.

5. The company has not advanced or loaned or invested funds to any other person(s) or entity (ies),
including foreign entities (Intermediaries) with the understanding (whether recorded in writing or

otherwise) that the intermediary shall:

i.  Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever

by or on behalf of the company (ultimate beneficiaries); or

ii. Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.



6.

14.

15.

16.

38.
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I'he company has not received any fund from any person(s) or entity (ies), including foreign entitics

shall:

Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (ultimate beneficiaries); or

Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.
1€ company does not have any such transaction which is not recorded in the books of accounts that

11
has been surrendered or disclosed as income during the year in the tax assessment under the Income
Tax Act, 1961 (such as, search or survey or any other relevant provision of the Income Tax Act,

The Company has not been declared Willful Defaulter by any bank or financial institution or
government or any government authority during the year ended March 31, 2026 and March 3 1, 2025,

The company has not made any transactions during the year with com panies struck off under Section
248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956.

. The company does not have any investment property.
. The company has not revalued any Property, Plant and Equipment (including Right-of-Use Assets)
. The company has not revalued its Intangible Assets.

. The company does not have any immovable properties (other than properties where the com pany is

the lessee and the lease agreements are duly executed in favor of the lessee) whose title deeds are not
held in the name of the company/erstwhile UPSEB.

The company has not been entered into any Scheme of Arrangements (sections 230 to 237 of the
Companies Act, 2013) during the financial year.

The company has not granted any loan or advances in the nature of loans to its promoters, directors,
KMPs and related parties (except as disclosed in this notes) either severally or jointly with any other
person, that are repayable on demand or without specifying any terms or period of repayment.

Compliance with number of layers of companies in accordance with clause 87 of section 2 of the act
read with the Companies (Restriction on number of layers) Rules, 2017 is not applicable on the
company, as the company is a government company as defined under clause 45 of section 2 of
Companies Act, 2013.

- As per Section 135 and Schedule VII of the Companies Act, 2013 read with Companies (Corporate

Social Responsibility policy) Rules, 2014, since the company has incurred losses during the
preceding Financial Year, the Corporate Social Responsibility Committee is not required to be
constituted. Further, the company has incurred conti nuous losses during the preceding three financial
years and hence, the company is not required to spend on Corporate Social Responsibility (CSR),
and therefore, no amount has been spent or provided for by the Company in this regard.

Recent accounting pronouncements/ Standards/Amendments issued but not effective:

Ministry of Corporate Affairs ("MCA") notifies amendments to the existing standard under
Companies (Indian Accounting Standards) Rules as issued from time to time. On May 07, 2025.
MCA amended the Companies (Indian Accounting Standards) Rules, 2015 by issuing the
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Companies (Indian Accounting Standards) Amendment Rules, 2025, applicable for F.Y, 2025-26,
as below:

Ind AS 21 — The Effects of Changes in Foreign Exchange Rates:

The amendments clarify the concept of currency exchangeability and estimation of spot exchange
rates. A currency is considered exchangeable when it can be converted into another currency

¢ nature and financial imp
rate used, the estimation process, and associated

act of non-exchangeability, the spot exchange
risks. Appendix A has been revised to provide
¥, and Appendix C has been added to reference
ards. These amendments are effective for annual

reporting periods beginning on or after | April 2025, The Company does not expect these

39. Various old balances appearing in different asset a
previous years has been shifted/Parked to Asset
Migration in note 14 of the Balance Sheet

migration head are as under:

nancial statements,

nd liability head and is carried forward from
Migration head in Note No. 5 & Liability
during the year. The details of balance appearing in

Description I— Amount Shifted from | Shifted io
| (4] Note No. | Note No.
Liability Migration
Other Current Assets ~67.915493 08 LI (Tnter Unit Transfer)

Other Financial Liabuities
|_(Non-Current)

9,166,955.40

17 (Security Deposits From
Consumers)

85,553,948.95

18 (Deposits & Retentions (Far
Electiification works

6,731,463.20

18 {Deposits & Retentions (From
Suppliers & others))

105,646,098 45

18 (Eleetricity Duty & other
levies pavable to gove)

Other Financial Liabilities
(Current)

. 6,532,845,798 39

18 {Liability for Supplies/Waorks
(Capital Nature supplies/ waorks))

18 (Liability for Supplies/Waorks

4957,400.76 {0&M Nature supplies/ works)
=17.891.231.15 18 (Staff related linhtlities
10,044,00088 | 18 (Sundry Liabilities)
121259208 | 18 (Liabilities for Expenses)

Total

6,670,351,623.89

Asset Migration

Property, Plant &

U2 (PROPERTY, PLANT &

bt .
Equipment TI2598400 | povipuENT (Depriciation)
44471520460 | 93 CAPITAL  WORKS 1N
HIEA0468 | proGRESS
cwip

-1.861,631.90

03 CWIP {Advance to
Supplier'Contractor)

Financial Assets

-526,839.25

06 FINANCIAL ASSETS -
OTHERS (NON-CURRENT)

Tnventories

-531,503,284.85

07 (Stock of Materials - Capital
Works)

08 {Trade Receivabies

Trade Receivables 3842738621 outstanding from Customers on
account of Sale of Power)
Financial Assets- Cash 09 FINANCIAL ASSETS -
and Cash Equivalents 17.010.01 | CASH AND CASH
{Current) EQUIVALENTS (CURRENT)
Financial Assets- Others 57.889.724 56 | 10 {Emplovees (Receivah!esl}
{Current) 38777.840.12 | 10 (Other Receivables)
175.00 E)[ue{}lnwme Accrued & but not
Other Current Assets 203503597364 | 11 (Inter Unit Tranafor]
-19.468.00 | 11 (SuppliersiCo 5

14 OTHER FINANACIAL
LIABILITIES{CURRENT}

SFINANCIAL ASSETS - OTHERS (CURRENT)
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Other Financial 2091696375 | o5 (Deposits ﬁm'tf;';}“"'“"“ (For
ikt (i) 1,129,175 88 | I8 (Stalf related liabilites
| Total 2.130,127,213.83
40.  “Paragraph 32 of Ind AS 2 ‘Inventories’ provides that materials and other supplies held for use in

41,

42.

43.

44,

the production of inventories are not written down below cost if the finished products in which

not lower than the cost.”

Unbilled revenue in respect of Sale of Electricity is recognized on the basis of fifteen days’
assessment considering the average assessment for the preceding three completed calendar months
(i.e. December to February in respect of March).

Disclosure regarding Code, Subcode as format given in Letter no. 378/PCL/CA/N-314/V-2 Dated
10.09.2024 has been given as annexure.

Amount paid to UPPTCL towards Bay Charges during the F.Y. 2025-26 has been dealt as under:
1.The amount paid for Bay Charges out of own funds has been charged to P&L, Ale.
2.The amount paid for Bay Charges out of Consumer Contributions has been adjusted against
Liabilities towards Deposit Works.

Ratio analysis of the company is given below:

Ratio
Particulars Formula Numerator Denominator 95.26 Differen
ce
Current Assets Current Liabilities
includes includes
-Inventery -Trade Payables
-Trade Receivable -Short term
Current debt{current LTB)
Cum.?nt Assets/Current | -Cash & Cash -Outstanding Expenses 0.84 Times
Hatil Liahilities equivalents
-Bank Balance -Provision for taxation
-Loans & Advances -Other current liabilities
)ieceivablesmccruals
-Other current assets
Debt includes Equity includes
Debt Total -Short term debt -Equity Share Capital
: Debt/Equity or | (current LTB) i
ERZL:;:)V Shareholder’s -Long term debt | -Accumulated profits Q.27 Times
fund -Other fixed
obligation 1 I
S —— Eﬁ@s available for | Denominator includes
debt service includes
-Net profit after tax -Interest
) -depreciation -Principal
Debt i, | -Amortisation
; available for
Service debt -Interest 0.20 Times
Coverage 5 -Other nen-cash/non-
Ratio i operating Expenses &
plus Instalments
Incomes
- Provision for
Doubtful Debt
IbExceptiona! ltems | ] N
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- Remeasurements
of Defined Benefit
Plans
Net profit available Equity Shareholder's
Net profit for Equity fund includes
available for shareholder's
A — equity includes :
Equity shareholders/Eq | -Net profit after taxes | -Equity Share Capital -60.61% | -57.20% | .3.379 Percent
uity minus Preference
Shareholder's Shareholder’s
fund dividend
-Accumulated profits
| Cost of goods sold Denominator includes
',l Inventory Cost of Goods Hcin.
j 8 Turnover sold/Average —Reven‘ue fr‘?”‘ ~Perees ettty N.A, N.A,
Ratio Inventory operatmn_mmus
gross profit
Trade Credit Credit sales includes Denominator includes =
Receivable sales/Average | -Revenue from -Average Trade -
¢ Turnover account operation [ Receivable e Ll il Tiewies
Ratio receivables
T Trade Credit Credit purchase Denominatar includ-es___—
Payable purchases/Aver | includes y
¥ Turnover age account -Cost of power J -Average Trade L 5L i Tirnes
Ratio payables purchased payables
Working Capital N
includes current assets
) Total . minus current liabilities
Net Capital Sales/Average Total Sales includes -Current Assets |
Turnt_)ver Working Capital -Revenue‘ from - Current Liabilities
Rt SRemtn Closing Warking Capital
8 Phamiii 552 | 877 | <1429 | Times
(Opening)
- Current Liabilities
(Opening)
Opening Working
Capital
Average Working
Capital
; Net profit includes Sales includes
9 et P_mﬁt NetPrafiix Net profit after tax -Revenue from -26.94% | -32.00% 5.07% Percent
Ratio 100/sales :
operation
EBIT includes Capital employed
Return on EBIT x 100/ Lt
- -Earnings before -Total Assets minus .
AH Lapral Ca;iutal interestg & tax Current Liabilities A | “rnse RS | Biooul
Employec Emplayed -Profit before tax -Total Asset
-Interest -Current Ligbilities
Return x Return includes Owner’s Equity or Fund
Ritiarm o 100/0wner's Invested
11 equity or fund | -Return from N.A. N.A Percent
Investment i | ,
invested in investments
business

losses/depreciation in near future, the deferred tax assets have not been recognized in accordance
with para 34 of Ind-AS 12 issued by ICAL

46.  Considering the large number of consumer base, individual credit risk assessment of cach
receivable is not practically possible. Therefore, simplified approach has been adopted as per Ind



47.

48.

49,

50.
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AS 109. The system for identification of disputed/undisputed dues shall be taken up for
implementation after considering all the associated requirement.

Advances to Suppliers/Contractors for execution of capital works are treated as work in progress
and have been shown separately under the head “Capital Work in Progress”,
The claim for funding of the targeted takeover of Company’s losses is calculated by holding
company (UPPCL) on the basis of ‘Operational Funding Requirements "(OFR) of the DISCOMs,
During the financial year 2025-26, the Company received financial assistance amounting to 2
267.56 crore from the Government of Uttar Pradesh pursuant to Go UP towards reimbursement
of 100% tariff rebate allowed to PTW (Private Tube Well) consumers and Rs, 306 47 against
Power loom dues, Considering the nature and substance of the transaction, the aforesaid amount
has been adjusted against Consumer Receivables (Sundry Debtors).
Revenue against theft assessment cases is recognized on realization basis instead of accrual basis
due to significant uncertainty in collection arisj
low recovery rates. The accounting
certainty of realization,
Chief Financial Officer
M Difector(Technical)
Company Secretary : DIN :- 06455119

e

Managiug Director
DIN :-09764633




Supplementary Schedule to Notes to Accounts
Computation of AT&C Losses as per 0.5% GSDP Guidelines

Table 1

Particulars

Amount (in Cr.)

Subsidy received against subsidy booked for previous years (Rs. Cr.)

A |Input Energy (Mkwh) 36,175.249
B |Transmission Losses(MkWh) 5,525.596
C _|Net Input Energy (MkWh) 30,649.653
D [Energy Sold(MkWh) 30,649.653
E |Revenue from Sale of Energy (Rs. Cr.) 20,837.13
F |Adjusted Revenue from Sale of Energy on Subsidy Received basis (Rs. Cr.) 18,015.58
G__|Opening Debtors for Sale of Energy (Rs. Cr.) 37,549.13
H __|Closing Debtors for Sale of Energy (Rs. Cr.) 39,709.50
| |Adjusted Closing Debtors for sale of Energy (Rs. Cr.) 39,175.36
] [Collection Efficiency (%) 86.46
K _|Units Realized (Mkwh) = [ Energy Sold*Collection efficiency] 26,499.39
L |Units Unrealized (Mkwh)= [ Net Input Energy-Units Realized] 9,675.86
M |AT&C Losses (%) = [{ Units Unrealized/Net Input Energy}*100] 26.75
Table 2
Details of Subsidy Booked and received Amount (in Cr.)

L |Subsidy Booked during the year (Rs. Cr.) 4,284.91
P |Subsidy received during the year (Rs. Cr.)

i)|Subsidy received against subsidy booked for current year (Rs. Cr.) 4,294.91




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP200356C027461

STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 31st MARCH, 2026

(¥ _in Crores)
Particulars AS AT 31.03.2026 AS AT 31.03.2025 I
A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (Loss) Before Taxation & Exceptional items (4,454.07) (5,101 57)
Adjustment For:
[==Listmer
a_|Depreciation 1,275.87 1,173.57
b |Interest & Financial Charges 2,174.40 2,380.32
¢ |Bad Debts & Provision 4,025.40 6,173.56
d |Interest Income 55.47 62.73
Sub Total 7,531.14 9,790.18

Operating Profit Before Working Capital Change 3,077.07 4,688.61

Adjustment for:

a |(Increase)/Decrease in Inventories (135.53) (254.26)
b |(Increase)/Decrease in Trade Receivable (3273.75) (3,778.46)
¢ |(Increase)/Decrease in Other Current Assets 22.39 (184.48)
d_|(Increase)/Decrease in Financial assets-others (761.35) 128.65
e |Increase/(Decrease) in Other financial Liab, 460.41 389.77
I_|Increase/(Decrease) in Financial Liabilities-Borrowings 1,178.11 1,613.72
g Increasef{Decrease} in Trade Payable 3,057.43 1,345.00
h |(Increase)/Decrease in Bank balance other than cash (1.08) (0.41)
i Increasef(Decrease} Provisions
Sub Total 546.64 (740.45)
NET CASH FROM OPERATING ACTIVITIES (A) 3,623.71 3,948.16
B |CASH FLOW FROM INVESTING ACTIVITIES
a |Decrease (Increase) in Property,Plant & Equipment (2,197.98) (2,867.79)
b |(Increase)/Decrease in Investments - -
c_|Decrease/(Increase) in Loans & Other financial assets Non-current Assets 1,152.86 726.96
d |Interest Incomes (55.47) (62.73)
e |Decrease (Increase) in Intangible assets 1.67 (0.00)
f |Decrease ( Increase) in Intangible assets under development - -
| 9 |Decrease (Increase) in Asset not in possesion = -
NET CASH GENERATED FROM INVESTING ACTIVITIES (B) (1,098.92) (2,203.56)
‘_C CASH FLOW FROM FINANCING ACITIVITIES
2 |Proceeds from Borrowing (3,132.09) (3,671.01)
b |Proceeds from Share Capital 2,870.38 3,821.38
¢ |Proceed from other equity (31.71) 487.72
d |Other long term liabilities 17.99 (15.66)
e |Interest & Financial Charges (2,174.40) (2.380.32)
NET CASH GENERATED FROM FINANCING ACTIVITIES (C) (2,449.83) (1,757.89)
NET INCREASE/ (DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) 74.96 (13.29)
CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 727.01 740.30
CASH & CASH EQUIVALENTS AT THE END OF THE YEAR {Refer Note no.11A) 801.97 727.01

(iy | This Statement has been prepared under indirect method as prescribed by Ind AS-07
(i) | Cash and cash equivalent consists of cash in hand, bank balances with scheduled banks and fixed deposits with banks.

i) Prewis yeir figures hgve been regrouped and reclassifed wherever considered necessary.

Chief Financial Officer

@ﬂ, . Direc ul%hnicnl)

Company Secretary / DIN :- 06455119

Managing{Director

DIN :-09(764633
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