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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP20035GC027461
BALANCE SHEET AS AT 31 .03.2026

(% in Crores)

(" in Crore)

() ASSETS

(1) Non-current Assets : : i " =
() Property, Plant and Equipment 2 2052225
...................... b) Capital Work-in-Progress e 336585
L c) Intangible Assets 4 10.76
___________ d) Intangible Assets Under Development 5 0.00
—...Ad) Financial Assets ; .
— (i} tment ] 0.00 0.00
(ii} Loans W 7 0.00 .00
(i) Others o B 5 2,868.60 4,021.46
{2). . Current Assets SN———— e i
______________ (a) Inventories ) 5 i 1,129.17
{b) Financial Assets ; : ) Al
(i} Trade Receivables T 21,491.40 i} 22,241.40
BA ' 801,06 . 727,01
_______ . 88 R 130
(iv) Others k] T Fogang 1,533.35
(c) Other Current Assets e _ _ g 720.26 742.64

) EauiTy AN

. Equity . i . L
_____ (@) Equily Share Capita . it 3471632 31,845.64 26,024.56
(b) Other Equity e 12 -27,387.70 -22,881.92 -18,223.72
Liabilities

nt Liabilities
al Liabilities

"l ot s - F W 1205115 . 3 .5;_1%5.‘\23...._..M_.A.A.....__ig,:ﬁézi.s_"
(ii) Trade Payables 17 iy =
Total Outstanding dues of micro and small enterprises oo o __ 0.00 __D.o0 0,00
. Total Qut ling dues of Creditors other than micro and small 0.00 0.00 0.00
S (iiy Other Financial Liabilities Lo 2124 87 211070 2,126 36
{2) . Current Liabilities iy B
"""""" 15 ' 94457 A T
16 i G
0.00 0.00 0.00
; 15,226.18 12,188.75 10,823.75
__________ W 8,656.21 8,190.31 AR ED
2 : 0.0 000 . 0.00
1 = s A WA
i - %5 e T _

| Total Equity: I

The accon*ieinymg oteslform tntegral part of the financial statements,
T, hﬁ.— :.. I'd

Chiei Financial Officer DIN :- Bg;';%lgf}
Company Secretary Director(Technical) J/
DIN :- 06455119

Managing Director
Signed in terms of our report of even date. For DIN :-09764633

Rajat Associates

(Firm Registration No. 001885C) Chartered
Accountants

CA Gaurav Mehra
(Membership No. 426276)
(Partner)

Place: - Varanasi
Date: -




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP20035GC027461

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED ON 31.03.2026

{? in Crares}

_ Particulars

Note For the Yaar ended For the Year ended

31.03.2026 131.032025

Audlted o Audited

i Revenue From Operaliuns -

1-8"..:::_:. S

16, 536.00 16,048.30

1 Other Income

10 534.77 9,142.15

i Total Income (1+1)

v S s e e e e

2'? 070.77

"""" 1 Purchases of "S_:tock—in—Trad'e (Power Purchased)

2 Employee Benefits Expense

3 Finance Costs

2,174, 40

4 Depreciation and Amortization Expenses

'1275 87 1,173.57

5 Administration, General & Other Expenses

621.45 739.23

6 Repairs and Maintenance

719.50

7 Bad Debts & Provisions

6,173.56

8 Other Expenses

402359

Total Expenses (IV)

3151935 3029206

Profit/(Loss) before Exceptsonal Items and Tax (III IV)

444858

Exceptanal Items )
__Profit/(Loss) before Tax (V(+/ V1)
Tax expense:

-36. 5‘].

 5,135.66

-, _509-

(1) Current tax

0.00

@2 Deferred tax

7 53566

X PmﬁU(Loss) from discontinued operatluns

Xl Tax expense of discontinued operations

Profit/(Loss) from discontinued operations [aftertax] [X XI]

TE Proﬁtf(Luss} for the perloﬂ [IX+XII}

Other Comprehensive Income

-5 iSS 66

SR

—4 485 {)9

A (i) ltems that will not be reclassified to profit or loss- Remeasurement of Defined
Benefit Plans (Acturial Gain aor Loss)

-10.26

(i) Income tax relating to items that will not be reclassified to profit or loss

B (i) ltems that will be reclassified to profit or [oss

(i) Income tax relatlng ta items that will be reclassified to profit or loss

" Total Comprehensive | Income for the periad [)(III+XIV] [Cnmprising meit}{Loss}
- --_:and Other Comprehensive Income for the perlud} :

XVI_Earnings per equity share (continuing ¢

(1) Basic
() Diluted

XVII Earnings per equity share [for discontinued operation) :

(1) Basic

(2) Diluted

Earnings pei’ bquity share (for dlscontlnued & continulng operations)

(1) Basic
(2) Diluted

Significant Accounting Policies of Standalone Financial Statement

Notes on Accounts of Standalone Financial Statement

Note 1 to 28 form integral part of Accounts.

The accom n)nng noY forrtn !ntegral part of the financial statements.

Chief Financial Officer

/

Managing Djrector
DIN :-09764633

r(Finance)

DIN :- 05297051

Diréctor(Technical)
DIN :- 06455119



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP2003SGC027461

STATEMENT OF CHANGES IN EQUITY

{%_in Crores)
A. EQUITY SHARE CAPITAL AS AT 31.03.2026

Balance at the beginning of Changes in Equity Change in Equity Share Capital due Balance at the

the reporting period Share Capital during the year to Prior Period Errors end of the reporting period
31,845,894 2,870.38 0.00 34,716.32

B. OTHER EQUITY AS AT 31.03.2026

Share application

% Restructuril
Particulars Thoaey Capital Reserve ek General Reserve Retained Earnings Total
pending Reserve
allotment
Balance at the beginning of the reparting periad 1,181.18 364869 000 o0 2771179 22,881,892
Changes in accounting policy or prior period errors . god ... BDO 0oo 0.00 000 0.00
Restated balance at the beginning of the reporting period 1,181.18 3,648.69 0.00 0.00 =27,711.79 -22,881.92
Profit/(Loss) for the Period B ) e DOO 000 000 000 -44B508 448509
Other Comprehensive Income for the Period . . 0.0 0.00 B 0.00 31.02 31.02
Net Tatal Comprehensive Incomel(Loss) for the reporting period = 0.00 i M s R, 0.00 . 445407 ~4,454.07
Addition during the Period ) N 0.00 .. bon i 0.00 __Boo 257,71
Reduction during the Period 000 000 000 24887
Share Application Money Received edidiing i 8 ... BpO_ 000 L 0.00 ...2829.83
_Share Allotted against Appliation Money ) __-2870.38 __0boo 0.00 . 0oo 0.00 -2,870.38
Balance at the end of the reporting period 1,140.63 3,657.53 - 0.00 0.00 -32,165.86 -27,367.70
Net Balance at the end of the reporting period -27367.7
(% in Crores)
A, EQUITY SHARE CAPITAL AS AT 31.03.2025
Balance at the beginning of Changes in Equity Change in Equity Share Capital due Balance at the
the reporting period Share Capital during the year to Prior Period Errors end of the reporting period
28,024.56 ; 3,821.38 0.00 31,845.94
B, OTHER EQUITY AS AT 31.03.2025
Share application
Particulars o Capital Reserve FRsk i General Reserve Retained Earnings Total
pending Reserve
§ allotment
3
Balance at the beginning of the Year o 1,233.59 _3,108.58 0.00 00D 2258587 -18,223,72
Changes In accounting policy or prior period efrors oo 0.00, 00  DoOo 0.00 0.00
Restated balance at the beginning of the reporting period 1233858  3,108.56 0.00 0.00 -22,565.87 -18,223.72
P’““”“‘“??’..br the Year ol e A oo 000 0.00 _boo -5,135.66 -5,135.66
Ottier Comprehensive Income for the Year ) 000 000 000 000 10.26 -1026
Met Tatal Comprehensive Income/(Loss) for the reporting period s g e Hie) 0.00 N _wits LRI 0.00 -5,145.92 -5,145.92
Addition during the Year wem— L0080 . 83083 0.00 .eoo 0.00 .. BaOSY
Reduction during the Year . 0.00 -290.40 0.00 0.00 0.00 -290.40
Share Application Money Receivad . 376898 _ 000 0.00 O R . 3,766.95
Share Allotted against Appliation Maney mEninieenl e .-382137 0 @po 000 0oo 0.00 -3,821.37
Balance at the end of the reporting period r 1,181.18 3,54-8_.6_9 0.00 0.00 -27,711.79 <22,881.92

Net Balance at the end of the reporting period g (22881.92)
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED

(A wholly owned subsidiary of U. P. Power Corporation Limited)
VIDYUT NAGAR, B. L. W., VARANASI

1.

COMPANY INFORMATION & MATERIAL ACCOUNTING POLICIES OF
STANDALONE FINANCIAL STATEMENT

REPORTING ENTITY

(2) The Company is a wholly owned subsidiary of U.P. Power Corporation Limited, Lucknow

(A State Govt. Company) domiciled in India (CIN U31200UP2003SGC027461) and is
engaged in the distribution of electricity in its specified area.

(b) The Company was incorporated under the Companies Act, 1956 on 01-05-2003 and

(a)

(b)

(©)

(d)

(e)

commenced the business operation w.e.f. 12-08-2003 in terms of Government of Uttar
Pradesh Notification No. 2740/P-1/ 2003-24-14P/ 2003 dated 12-08-2003. The address of the
Company’s registered office is Vidyut Nagar, Bhikharipur, P.O - B.L.W. Varanasi, Uttar
Pradesh-221004.

GENERAL/BASIS OF PREPARATION

The financial statements are prepared in accordance with the applicable provisions of the
Companies Act, 2013. However where there is a deviation from the provisions of the
Companies Act, 2013 in preparation of these accounts, the corresponding provisions of
Electricity (Supply) Annual Accounts Rules 1985 have been adopted.

The accounts are prepared under historical cost convention, on accrual basis, unless stated
otherwise in persuance of Ind AS, and on accounting assumption ol going concern.

Insurance and Other Claims, Refund of Custom Duty, Interest on Income Tax & Trade Tax,
LLPSC and Interest on loans to staff is accounted for on receipt basis after the recovery of
principal in full.

Statement of compliance

The financial statements are prepared on acecrual basis of accounting, unless stated otherwise,
and comply with the Indian Accounting Standards (Ind AS) notified under the Companies
(Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto, the
Companies Act, 2013 (to the extent notified and applicable), applicable provisions of the
companies Act, 1956, and the provisions of the Electricity Act, 2003 to the extent applicable.
These financial statements were authorized for issue by Board of Directors on 15.05.2026.

Functional and presentation currency
The financial statements are prepared in Indian Rupee (X), which is the Company’s
functional currency. All financial information presented in Indian rupees has been rounded to

the nearest rupees in crores (up to two decimals), except as stated otherwise.
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(f) Use of estimates and management judgments

The preparation of financial statements require management to make judgments, estimates
and assumptions that may impact the application of accounting policies and the reported
value of asset, liabilities, income, expenses and related disclosures concerning the items
involved as well as contingent Assets and Liabilities at the balance date. The estimates and
management’s judgments are based on previous experience and other factor considered
reasonable and prudent in the circumstances. Actual results may differ from this estimate.

Estimates and Underlying assumptions are reviewed as on ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate are reviewed and il
any future periods affected.

(¢) Current and non-current classification
e  The Company presents assets and liabilities in the balance sheet based on current/non-
current classification.

An asset is current when it is:
e Expected to be realized or intended to sold or consumed in normal operating cycle;
e Held primarily for the purpose of trading;
e Expected to be realized within twelve months after the reporting period; or

e Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for the last twelve months after the reporting period.

All other assets are classified as non-current.
A liability is current when:
e [t is expected to be settled in normal operating cycle;
e |t is held primarily for the purpose of trading:
e [tis due to be settled within twelve months after the reporting period; or

s There is no unconditional right to defer settlement of the liability for at least twelve
month after the reporting period.

All other liabilities are classified as non-current.

3. MATERIAL ACCOUNTING POLICIES

I- PROPERTY., PLANT AND EQUIPMENT

(a) Property, Plant and Equipment are shown at historical cost less accumulated
depreciation.

(b) All costs relating to the acquisition and installation of Property, Plant and Equipment
till the date of commissioning are capitalized.

(¢) Consumer Contribution, Grants and Subsidies received towards cost of capital assets
are treated initially as capital reserve and subsequently amortized in the proportion in
which depreciation on related asset i
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(d) In the case of commissioned assets, where final settlement of bills with the contractor

(©

M

is yet to be affected, capitalization is done, subject to necessary adjustment in the year
of final settlement.

Due to multiplicity of functional units as well as multiplicity of functions at particular
unit, Employees cost to capital works are capitalized @ 15% on deposit works,
13.50% on Distribution works and @ 9.5% on other works on the amount of total
expenditure except stated otherwise.

Borrowing cost during construction stage of capital assets are capitalized as per
provisions of Ind AS-23.

CAPITAL WORK-IN-PROGRESS

Property, Plant and Equipment those are not yet ready for their intended use arc
carried at cost under Capital Work-In-Progress, comprising direct costs, related
incidental expenses and attributable interest.

The value of construction stores is charged to capital work-in-progress as and when
the material is issued. The material at the year end lying at the work site is treated as
part of capital work in progress.

INTANGIBLE ASSETS

Intangible assets are measured on initial recognition at cost. Subsequently the
intangible assets are carried at cost less accumulated amortization/accumulated
impairment losses. The amortization has been charged over its useful life in
accordance with Ind AS-38.

An intangible asset is derecognized on disposal or when no future economic benefits
are expected from its use.

DEPRECIATION

(a) In terms of Part-B of Schedule-II of the Companies Act, 2013, the company has
followed depreciation rate/useful life using the straight line method and residual
value of Property, Plant and Equipment as notified by the UPERC Tariff
Regulations.

In case of change in rates/useful life and residual value, the effect of change is

recognized prospectively.

(b) Depreciation on additions to/deductions from Property, Plant and Equipment
during the year is charged on Pro rata basis.

STORES & SPARES

(a) Stores and Spares are valued at cost.

(b) As per practice consistently following by the Company, Scrap is accounted for as
and when sold.
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(¢c) Any shortage /excess of material found during the year end are shown as
"material short/excess pending investigation" till the finalization of investigation.

REVENUE/ EXPENDITURE RECOGNITION

(a) Revenue from sale of energy is accounted for on accrual basis.

(b) Late payment surcharge recoverable from consumers on energy bills is accounted
for on cash basis due to uncertainty of realisation.

(c) The sale of electricity does not include electricity duty payable to the State
Government,

(d) Sale of energy is accounted for based on tariff rates approved by U.P. Electricity
Regulatory Commission.

(e) In case of detection of theft of energy, the consumer is billed on laid down norms
as specified in Electricity Supply Code.

() Penal interest, over due interest, commitment charges, restructuring charges and
incentive/rebates on loans are accounted for on cash basis after final

ascertainment.

POWER PURCHASE

Power purchase is accounted for in the books of Corporation as below:
(a) The Bulk purchase of power is made available by the holding company (U.P.
Power Corporation Limited) and the cost of Power Purchase is accounted for on

accrual basis at the rates approved/bills raised by UPPCL.

(b) Transmission charges are accounted for on accrual basis on bills raised by the U.P
Power Transmission Corpration Limited at the rates approved by UPERC.

EMPLOYEE BENEFITS

(a) Liability for Pension & Gratuity and Leave encashment in respect of employees
has been determined on the basis of acturial valuation and has been accounted for
on accrual basis.

(b) Medical benefits and LTC are accounted for on the basis of claims received and
approved during the year.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

(a) Accounting of the Provisions is made on the basis of estimated expenditures to
the extent possible as required to settle the present obligations.

(b) Contingent assets and liabilities are disclosed in the Notes to Accounts.

(c) The Contingent assets of unrealisable income are not recognised.
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GOVERNMENT GRANT, SUBSIDIES AND CONSUMER CONTRIBUTIONS

Government Grants (Including Subsidies) are recognised when there is reasonable
assurance that it will be received and the company will comply the conditions
attached, if any, to the grant. The amount of Grant, Subsidies and Loans are received
from the State Government by the UPPCL centrally, being the Holding Company and
distributed by the Holding Company to the DISCOMS.

FOREIGN CURRENCY TRANSACTIONS

Foreign Currency transactions are accounted at the exchange rates prevailing on the
date of transaction. Gains and Losses, if any, as at the year cnd in respect of monetary
assets and liabilities are recognized in the Statement of Profit and Loss.

DEFERRED TAX LIABILITY

Deferred tax liability of Income Tax (reflecting the tax effects of timing difference
between accounting income and taxable income for the period) is provided on the
profitability of the Company and no provision is made in case of current loss and past
accumulated losses as per Para 34 of Ind AS 12 “Income Taxes”.

CASH FLOW STATEMENT

Cash Flow Statement is prepared in accordance with the indirect method prescribed
in Ind AS — 7 ‘Statement of Cash Flow’.

FINANCIAL ASSETS

Initial recognition and measurement:

Financial assets of the Company comprises, Cash & Cash Equivalents, Bank
Balances, Trade Receivable, Advance to Contractors, Advance to Employces,
Security Deposits, Claim recoverables etc. The Financial assets are recognized when
the company become a party to the contractual provisions of the instrument.

All the Financial Assets are recognized initially at fair valuc plus transaction cost that
are attributable to the acquisition or issue of the financial assets as the company
purchase/acquire the same on arm length price and the arm length price is the price
on which the assets can be exchanged.

Subsequent Measurement:

A- Debt Instrument:- A debt instrument is measured at the amortized cost in
accordance with Ind AS 109.

B- Equity Instrument:- All equity investments in entities are measured at fair value
through P & L (FVTPL) as the same is not held for trading.

Impairment on Financial Assets- Expected credit loss or provisions are recognized for
all financial assets subsequent to initial recognistion, The impairment losses and
reversals are recognised in Statement of Profit & Loss.
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XV-  FINANCIAL LIABILITIES

Initial recognition and measurement:

Financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instruments. All the financial liabilities are recognised
initially at fair value. The Company’s financial liabilitics include trade payables,
borrowings and other payables.

Subsequent Measurement:

Borrowings have been measured at fair value using effective interest rate (EIR)
method. Effective interest rate method is a method of calculating the amortised cost
of a financial instrument and of allocating interest and other expenses over the
relevant period. Since each borrowings has its own separate rate of interest and risk,
thereforethe rate of interest at which they are existing is treated as EIR. Trade and
other payables are shown at contractual value/amortized cost.

A financial liability is derecognised when the obligation specified in the contract is
discharged, cancelled or expired.

XVI- MATERIAL PRIOR PERIOD ERROR

Material prior period errors are corrected retrospectively by restating the comparative
amount for the prior periods presented in which the error occurred. If the error
occurred before the earliest period presented, the opening balance of assets, liabilitics

and equity for the earliest period presented, are restated.
1Ll

Chief Financial Officer i (Finance)
DIN :- 05297051

&Qﬁﬂ—' Directo%chnical)

Company Secretary 7 DIN :- 06455119

Managing Director
DIN :-09764633

Signed in terms of our report of even date.
For Rajat Associates

(Firm Registration No. 001885C)
Chartered Accountants

CA Gaurav Mchra
(Membership No. 426276)
(Partner)

Place: - Varanasi

Date: -




Particulars

| and & Land Hights
Buildings

Otfor Civil Werks
Flant & Machinory

Linas, Cable Metwarks o,
Vihiclas

Furniture & Fixturas
Office Fquipments

Total

Particulars

Land & land Rights
Bualdings

Bher Civil Warks

Plant & Machinery

Lings, Cabla Netwarks ete.
Wehithos

Furniture & Fixteres
Office Equipments

Taotal

PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP20035GC027461

Rate l;l
Daopraciation

(%) AS AT 01.04.2025

13639,34
7028
1.57

24,9751

Rate of
Depreciation
A5 AT DL04,2024
[5]
1.04
34318
15.45
13563.20
9955.73
1.67
an
66,42

23,870.90

PROPERTY. P

& EQUIPMENT

PROPERTY, PLANT & Ei

Gross Bloch
Addition Adismec/
han
0
|7__D_2
015
279,76
454263
+]
R
1.28
840,82 E
Gross Block :
Adjustment/
Additia
i Delation
o n
3074 417
o ]
198_?.05_ 1_211
861.75 472
6 0
11 o
163.02 6B.0%
232267 13184

eio.e o0 oioo

AS AT 31032026 AS AT 01.04.2025

1.04
158
139181
1s312.81
157
17461

W59

36678

d.u“.““““_

[}
116,04
a8
373483
4144.42
1.43
2433

8,020.60

UIP T

AS AT 31,03,2025 AS AT 0L.04.2024

1.04
389,76
1545

13838.534

1077026
1.57
4.37

173.35

24,975,110

£,946.22

Depreciation i
Addition Adustment/
Deletion
o ]
12,91 o
n.07 ¢}
B70.53 o
565,52 1]
o.m o
LTl T
068 o
126308 z
Depreciation
e Adjustment/
Dedetion
a o
15 0.38
X [}
sty 81,18
484,15 27.08
0.0t [+]
AL oo
a7 .23
1166.77 9838

AS AT 31.03.2026

o
128,15
152
4405 45
4720.84
1.4
2.18
2409

9,203.60

A5 AT 31.03.2025

]
1604
1.45
3493
4144,42
143

NOTEZ
1% iIn Crares)
Net Block

AS AT IL03.2026 AS AT 31.03,2025

.04 1,04
28863 263,72
1408 14
51364 9404,41
10682.87 BEZEAG
0,13 a4
214 L
148,62 149,07
20,522.25 16,950,51
TE-2

(% in Crores)

Met Block

AS AT 31032025 AS AT 01.04.2024

1.04 104
25372 238,70

" 14,45

8804 41 15346854
SEanES 67534
014 LEES

232 239
148.02 46,07
16,950.51 17.024.68
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, Varanasi.
] CIN:U31200UP2003SGC027461

Note-3
CAPITAL WORKS IN PROGRESS

(% in Crores)

: Deducti Capitalised
Particulars ASAT01.04.2025  Additions gl i itk AS AT 31.03.2026
Adjustments During the Year
Capital Work in Progress '  5,933.04 2,234.16 _ 0.00 -4,840.82 3,326.38
Advance to Supplier/Contractor ~ B5.75 50.03 -95.21 _ __0.00 29.57
Total 5,998.79 2,293.19 -95.21 -4,840.82 3,355.95

Note-3
CAPITAL WORKS IN PROGRESS

(X in Crores)

Deductions, Capit I‘I d
Particulars AS AT 01.04.2024 Additions e / i AS AT 31.03.2025
Adjustments During the Year
Capital Work in Progress 3,282.44 1221647 -7,243.20 -2,322.67 5,933.04
Advance to Supplier/Contractor _ 941.16 281.02 -1,156.43 0.00 65.75

Total 4,223.60 12,497.49 -8,399.63 -2,322.67 5,998.79




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, Varanasi.

CIN:U31200UP20035GC027461 Noto-4
Intangible Assets

e g

(% I Crores)

Gross Block Amortisation . Net Block:

Parioincs ASAT01.042025  Addiion AMSIMERY o )71 02,2026 AS AT 01042025 Addlition AQUSIMENt g AT 31052026 AS AT 31.03.2028 AS AT 31,03.2028
3 Daletion : Z Delation >
Software 4582 .00 L1 573 CL 2486 L7 T
Diiwes. & ] b sl A B 0 e cpy s 0 Dy ]
Total as.62 000 ez 679 g0 mase 1075 17,88
Note-4
Intangible Assets

R [% In Craros)

Gross Block Amortisation Met Blook
il ASATO1042024  Addition AUNSIONY g AT 31.00.1025 AB AT 01042024 Addition A et AS AT 31.03.2025 AS AT 31432025 AS AT 01.04.2024
Saftwaro 4567 0.00 " noo 45562 pak) &80 000 T 17.55 2435
Oters o o o 7 o 0 0 : o 0 o

Total 45.62 000 0.00 45.62 LI 6.80 o.00 28.07 17.5% 24.35




; PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
f Vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP20035GC027461

¢
; Note-5
EINANCIAL ASSETS - OTHERS (NON-CURRENT)

Particulars

2. Other Deposits

Receivable from Gavt. of ULP {Aatmnirbhar Scheme) Non Currant

Assel Migration Account -
Total

Particulars

(2) Stores and Spares
Stock of Materals - Capilal Works
Stack of Materials - Q&M

Total

AS AT 31.03.2026

INVENTORIES

2,655.59
IS0 213.01
2,868.60
AS AT 31.03.2026
i et .
276.20 1,264.70
1,264.70

{X In Crores} =

AS AT 31.03.2025

3,818.27
203.19 203,19
4,021.46

Note-6
{% in Crores)

AS AT 31,03.2025

173.49 TT112047

1,129.17

AS AT 01,04,2024

4.748.42

4,748.42

AS AT 01.04,2024

Lol ——
9573 874.91

B74.91
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED

Vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP20035GC027461

Mote-7
FINANCIAL ASSETS - TRADE RECEIVABLES (CURRENT)
{"in Crore}
Particulars AS AT 31.03.2026 AS AT 31.03.2025 AS AT 01.04,2024
Trade Receivables outstanding from Customers on account of
Sale of Power - S— - i i
Secured & Considered good 544.41 524.41 481,38
Unsecured & considered good 18060948 19,262.30 ! .21,451.05 E
Unsecured & Credit Impaired 20,555.60 39,709.50 17,662.42 3754513 12,105.74 34,04817
Trade Receivables outstanding from Customers on account of
Eletricity Duty
Secured & Considerad good 6844 B34 6126
Unsecured & considered good 2,271.08 : 228155 e e 2,633.25 - .
Unsecured & Cradit Impaired 2,508.54 4,846.04 4.481.27 1.509.26 4,203.77
] Sub-Total 44,555,564 4203040 38,251,04
Allowance for Bad & Doubtful Dabts -23,064.14 -18,7859.00 -13,615.00
Total 21,491.40 22,241.40 24,636.94
Noto-B-4
FINANCIAL ASSETS - CASH AND CASH EQUIVALENTS [CURRENT)
{"in Crore}
Particulars AS AT 31.03.2026 AS AT 31.03.2025 AS AT 01.04.2024
a) Balance with Banks L e s ; ity
Others L —— fre14 . . 77504 709.90 709.80 72538 . 725,38
(b} Cash/ Cheques/ Drafts in Hand
Gash in Hand (Including Stamps in Hands) 25.79 16.21 14,24
Cash imprest with Staff 1.03 26.82 080 17.11 0.68 1492
Total 801.96 727.01 740.30
Mote-8-]
FINANCIAL ASSETS - BANK BALANCES OTHER THAN ABOVE [CURRENT]
{" in Crore)
Particulars AS AT 31.03.2026 AS AT 31.03.2025 AS AT 01.04.2024
Deposit with original maturity of more than 3 months but less
than 12 months . . L
B. Other than Earmarked Balances 2.36 . 089
Total 2.36 1.30 0.89




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED

Vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP20035GC027461

FINANCIAL ASSETS - OTHERS (CURRENT)

L

Particulars

Receivables -:unse cu ned't

Receivable from Govt, of UP

fteceivable from Gavl, of UP (Aatmnirbhar Scheme)

UPRVUNL =
Receivabla UPRVUNL
Payabla -UPRVUNL

UPPTCL

_Receivable -URPTCL.
Payable-UPPTCL

Other Subsidiaries of Halding Company (UPPCL)
KESCO
PAWML )
Provisian on Subsidiaries (Unsecured)

Employees (Receivables)

Allowancas for Doubtful receivables from Employees

Other Receivables

Receivable on t of Loan (Ur d)
UPPCL {Loan & Other (Unsecured))
Less: Liabilitios against Loan (Unsecured)

Total

Particulars

Advances {Unsecuredmunsiﬂe.red Good)
Suppliers/Coniractors

Less; Alowances for Doubtful Advances
Tax Deducted at source

Tax Collected at Source

Income Accrued but not Due

Prepaid Expenses

Inter Unit Transfers

Total

AS AT 31.03,2026 AS AT 31.03.2025
41571
1,162,868
S
=0.01
16.71 585
-6.35 1036 -
4,40 430
878 : 6.82
% e, 0 =
2950
3.13 -24.88
291,53
......... 73081059 ... 10888852
-230,412.15 2198.44 -198,855.48
2,293.06
OTHER CURRENT ASSETS
AS AT 31.03.2026 AS AT 31.03.2025
g 0.15
- R -ﬂ'n1
- B
231
0.25
B896.96
720.26

416.22
930.15

11.04

1,533.35

ote-10

014
5.24
12,71
1.12
0.13
723.30

742.64

(*in Crora)
AS AT 01.04.2024
414.85
930,14
0.05
5,55
- 5.8
427
6.92 =
£ WRPRPRRERRP I /- L
33.20
-25.26 8,03
40,44
170,326.27
-170,075.33 250,94
1,661.62
l_' " in Crore)
AS AT 01.04.2024
0.73
-0.07 066
8,04
2916
048
0.14
519.64
558.12



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, Varanasi.
i CIN:U31200UP20035GC027461 p— |

EQUITY SHARE CAPITAL
| in Crare} |
Farticutars ASAT 31032006 A5 AT 21,02.2025 AS AT 014,209
(A) AUTHORISED
o Yor ADCO00
Equity shares of par walua of s, 10000 sach 40004,00 40030000 HHH0.00
(BY13SUED SURSCRIDED AND EULLY PAIDUE
183230 (Provious Yoar 318459377) Emuty shores of par value Rs. 1000 pach 34783 31,845.54 056
Total 34,716.32 31,545.94 2807035
) Hurng the year, The Company has sund 28703852 Equty Sharas of Re, 1000.edeh sty and his acl beughl back any shares,
B} Tha Gompany has eody ane elass of ity sharos hadng o anr alun /s, 10005 par share. The heldets of the enuily shares ar entitled to recen dividend as declarsd from ime to fime and are erétled 0 veting righes
prepartionata 1o thar shar belding o tho rooling of sharsholdens,
<1 Uunng the year ended 3151 March, 2028 (Prev year 393t March 3024} , no dividend has been di d by board d y losps.
) Dietail of Shareholders halding mare than 5% share in the Company:
Shaseholdes's Nomp AS AT 31.03,2026 85 AT 31,03.2025 A5 AT 14.08,2024
Mo, of Shares % of Haldings No, of Shares % of Holdings Mo of Shares % at Haldings
WP Power Corparation Limiled & It Natsinnos . - —— SEE " o S = o LI ——
247163238 100 SUEBIITT 100 2w024860 100
el Keconcilistion af Mo, of Shares
No. of Shatas a5 on 01.04.2025 Issued During the Period Hury Back during the Perlad No, of Shares as an 31.03.2026
L 318458577 | 28703862 | ° | 347163239
M. af Sharas as an 01.04.2024 Iisued Dusing the Period Buey Back during the Feriod No. of Shares a5 on 31.03.202%
| 280245622 | 3HF137S5 | a | 31R455E7T
fhDctals ot shareholding of prematers:
Shares held by Promaters
AS AT 31032026 AS AT 31.03,2025 AS AT 01,08, 2020
%ageoftotal  Hage changes derin Hapeoftotal  Seage changes during Sage changes
L , of sk h
Pramator Name 0. o shares. e Hieyenr M StHare i Pk Mo of shiares i b T
L1 Pt Gurporatian Limited & s Nominess 347163238 100% NiL  Waassmy 00K NIL 024560 100% il
Hote-3
STHER EQUITY,
{"n Crare}
Farticulars A5 AT 31,00.2006 K5 AT 31.03.2025 A5 ATO104.2024
A, Share Application Maney [Pending For ABotment]
#n per |t Financisl Sastamrant T 1:i51.48 Lot
Al Recoivod during o quaranyuar 282083 3372458
L siharas abatd duiing the yoar I . = E 247030 118118 -2 53068 12w
f Brnsve 3
nsumers Confribiutlons lowards Service Line and sther charges -
Az per st Financial Statoment 25850 210213
Praar Pariad Ercar Adjusimarts = ’ - _—
Restatad Opening Balance ek ¥ 253580 ¥ = Pt 1L ..
A, Recelved duing the quareryear 4371 &5131
Lesn: Trarefer tn Statement af PAL Accourt 22620 (254305 2ETA4 2,575,560 ATEA4 2,402,13
{ii) Suleaidies 1 s Cast of CApital Asseds af Loan
‘e last Financial Staterant 112308 100643 88117
fudd: Hacatvad during the quarien’year 14,00 13022 tarag
Laan; Theridnr bo Satnrnnt of Pal, Aecour by SR R— - A L s s2258 11208 — - ]S "
Loss: Tramsfor ta Stutoment of PAL Accoan 3EETES . s 60 - ERTET
RSy stemregol(PELL, o e
Opening falance -22,565.07 EERELYI]
Fudi Prcfii{Loss) for the year y 513586 = . 343038
#udeh: Difher Compeehenive neom(Lass) 3216508 1026 AT 167 22 BEE AT

Toat -27,367.70 2248192 1822132




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED

Vidyut Nagar, Bhikharipur, BLW, Varanasi.

CIN:U31200UP20035GC027461

FINANCIAL LIABILITIES - BORROWINGS (NON-CURRENT )

Particulars AS AT 31.03.2026

[A] Loans di.E: ctly availed by subsidiaries {I.'Ji.scorns[

Note-13

AS AT 31.03.2025

(1) SECURED LOANS il
(1} Rural Electrification Corporation Ltd(RECY . . . . T
R-APLIRP Part-B [REC) 25444 243,38
Saubhagya. 379,70 559.23
(if) Power Finance Corporation Ltd.(PFC) -
RAPORE Par-B(PFG) . P 151.01 - B0.18,
s g 23147 26053
DDUGEY 340.72 36878
(i) Others W
UPSIDG - | 1,357.04 -
j.l':l] P‘axabln‘ io Lii"PCL D.I'| E“C‘l;};)l:lnt‘ ;:f LoanfEIond
{1) SECURED LOANS/BONDS
8.48% Rated Listed Bonds : - 1681.07
8.97% Rated listed Bonds AT 3.00
9.70% Rated Listed Bonds 158.43
9.75% Rated Listed Bonds 325.62
9.95% Rated listed Bonds = 837.75
10.15% Rated Listed Bonds 1,851.74 430.74
{2) UNSECURED LOANS! BONDS
9.70 % UDAY Bond / Bonds 1,075.68 1,314.02
REC {Unsecured Loans) 3,560.25
PFC [Unsecured Loans) 4 3,504.83
HUDCO (Unsecured Loans) 167.10
CANARA BANK (Unsecured Loans) 346.31 0 =
Indian Overseas Rank (Unsecured Loans) 148.20 8,822.37 -
Total 12,031.15

...1.582.08

64613

["in Crare)

AS AT 01.04.2024

322,08
545.00

w BE0L
289.83
396.80

- 1,825.66

322.14
526.00
1,118.18
511,70
977.38

1.562.35
5,593.87
5,760,668

= 12,906.88

10,504,54

15,163.24

18,834.25



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED

Particulars

Security Dep&sils Fram Cansumers
Ligbility/Provision for Leave Encashment
Liakility for Gratuity an CPF Employess
Liability Migration Account

Total

Particulars

C.Other
Current Maturity of Long Term Barrowings®
Interest acerued & due on borrowings
Interest Accrued but not Due en Borrowings

Total

Vidyut Nagar, Bhikharipur, BLW, Varanasi.

CIN:U31200UP20035GC027461 Note-14
FINANCIAL LIABILITIES - OTHERS (NON-CURRENT)

AS AT 31.03.2026 AS AT 31.03.2025
= T e
517.13 531,52
32985 ... 732388
£67.04 ] s 665.95
271_.!4\8?_ 2,110.70
Note-15

FINANCIAL LIABILITIES . BORROWINGS (CURRENT)

*[etails of current maturity of leng term borrowings is annexed with this note (Refer Annexurs to Note-15)

Particulars

Total outstanding dues of:-

(B) Creditors other than Micro and Small Enterprises
Liahilitiy for Purchase of Power of UPPCL
Liability for Purchase of Power of Discoms
Liabilitiy for Wheeling/Transmission charges

, Total

AS AT 31.03.2026 AS AT 31.03.2025
785629 T sgreas
87.98 794427 8383 B786.16
7,94427 6,766.16
Note-16
FINANCIAL LIABILITIES - TRADE PAYABLE (CURRENT)
AS AT 31,03.2026 AS AT 31.03.2025
T e ——
2977 4533
1,420.00 15,226.18 1,352.31 12,168.75
15,226.18 12,168.75

{* in Crore)

AS AT 01.04.2024
562,64
4B0.37

252.02
40,43

2,126.36

(" in Crore)

AS AT 01.04.2024

" 5061.18

91.26 _ 5,182.44
5,152.a8
(' in Crare)
AS AT 01.04.2024
s
34.58

1,564,686 10,823.75
10,823.75



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP2003SGC027461

Annexure to Note - 15
Statement of Current Maturity of Long-Term Borrowings

1
g Particulars AS AT 31.03.2026
A] Loans jrocl! availed by subsidiaries {Discoms
(1) SECURED LOANS
(i) Rural Elec:’triﬁcatian Corporation Ltd.[REC) i g
R-APORP Part-8 (REC) 7871
Saubhagya 89.77
(i) Power Finance Corporation Ltd.(PFC)
R-APDRP Part-B (PFC) e = 8,60
1PDS I 2838
DDUGGY | 28.04
(iii) Others
upsinc - 234.51

{B] Payable to UPPCL on account of Loan/Bond
(1) BECURED LOANS/BONDS

A.A48% Rated Listed Bonds

8.97% Rated Listed Bonds

9.70% Rated Listed Bonds

9.75% Rated Listed Bonds

9.55% Rated Listed Bonds

10,15% Rated Listed Bonds

9.70 % UDAY Bond / Bands 23834

REC {Unsecured Loans) 2,860.74
PFC {Unsecured Loans) 320766
HUBCO (Unsecured Loans)
CANARA BANK {Unsecured Loans)
Indian Overseas Bank {Unsecured Loans) - 6,455.90

Total 7,856.29

1.124.88

AS AT 31.03.2025

78.71
BO.77

7.50
29.40
28.04

161.07
263.00

23834
2,280.53
2,747.37

4178

233.42

1,124,88

5,318.03

6,676.33

(" in Crore)

AS AT 01.04.2024

7871
BO.77

400
2937
28.04

e 232.89

181.07
263.00

B
21538 1,124.88

23834
1502.52
1,962 55
i 3,703.41
5,061.18



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, Varanasi.

CIN:U31200UP20035GC027461 Nota-17
OTHER FINANACIAL LIABILITIES(CURRENT)

= (" in Crore)
Particulars AS AT 31.03.2026 AS AT 31.03.2025 AS AT 01.04.2024

Liability for SuppliesWorks:

-Capital Nature supplies/ works Y i 1,454.03 190009 1,458.85

-0&M Naflre supplies/ works o 40550  1,859.53 406.64 2,306.73 410.98  1,869.83
Depaosits szetentlons % T ; = . e er

- From Suppliers & others S - A e A . 187600

- For Electrification works i T 485.19 2.390.31 448.93 2,036.65 82093 1,997.03
Liability towards CPF Trust: ——

-UPPCL CPF Trust R 928 12,33

~Provision for interost on CPF emmresie) 0.85 2187 1,98 11,28 1.03 13.36
Liabilties towards UP Power Sector Employees Trust: =~ - 44 :

-Provident Fund 337.48 129.29

-Pension & Gratuity on GPF : DR e - i 8634

~Provision for interest on GPF 25.12 _ 456.48 428.66 188.03 403.66
Provision for Loss incurred by CPF Trust e 25144 000 <L Y ) 218.21
Provision for Loss incurred by GPF Trust 299.34 278.50 260.97
GratityonGPF S - T . 4T e B8 I
Liability for Leave Encashment ) ) ) 20,06 . 24,39 2485
Staff related liabilities ) ) T 5  329.88 251,06
Interest on Security Deposit from Consumer N, e 37.71 66.07
Sundry Liabilties ; S TOTIRIRIOL 121.40
Advance from consumers ) ! R s e = e A 106.93 )
Electricity Duty & other levies payabla to govt. 2,889.65 2,300.30
Lisbiitise for Exporises. RN, tiinl \ __ 78380 2978
Qther Liabilities Payable to: )

-Uttar Pradesh Power Corporation Limited o 262,24 s , -323.92 82,72

-Madhyanchal Vidyut Vitran Nigam Limited : R _ i S 79.16

-Dakshinanchal Vidyut Vitran Nigam Limited i s 23.02 22.98 I - o

-UPREVIL - ’ _=159.04 = -220.73 L 181.23

Total 8,656.21 8,190.31 7,756.19




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP20035GC027461

Note-18
REVENUE FROM OPERATIONS (GROSS)
: For the Year ended For the Year ended
i Particulars
! 31.03.2026 31.03.2025
]
Large Supply Consumer i) ) |
Non Industrial Bulk Loads (HV-1) 923.00 732.64
Large & Heavy Power (HV-2) B o S 1,4:16_20 1,402.96
Lift Irrigation Works (H\-4) - o ____LZS__ 241743  386.51 2,522.11
Medium & Small Supply Consumers R
Domestic Light Fan & Power (LMV-1) 773477 6.931.23
Non domestic Light Fan & Power (LMV-2) i) 2,907.71 " 279242
Public Lamps (LMV-3) o 28428 283.11
Light, Fan & Power for Public/Private Institution (LMV-4) 475,99 ._ 459.90
Small Power for Private tube wells / Pumping sets for irrigation & = ' I
purposes (LMV-5) . 709.86 906.38
Small & Medium Power (LMV-6) - _ _ 453.83 _ - 491.91
Public Water Works (LMV-7) S iiiiaimn GOSN 466.38
State tube wells / Panchayti raj tube well & pumped canals (LMV-8) 878.49 645.17
Temporary Supply (LMV-9) 72.85 7613
Electrical Vehicle Charging (LMV-11) 29.78 14,013.37 11.50 13,064.13
Other Operating Revenue R i
Extra State Consumer 16.34 76.54
Wheeling Charges from open access consumers 2504 : _.....2608
Cross Subsidy from open access consumers ) 21 _ . 16.38
Miscelleneous Charges form Consumers ] 0.08 ) 8.25
Energy Internally Consumed o 53.55 ~334.83
Electricity Duty ) ) 291.72  1,096.92 980.07 1,442.13
. PO M D e 17,028.37
Less: Electricity Duty -991.72 -980.07

Total 16,536.00 ' 16,048.30




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED

Vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP20035GC027461

Particulars

g
i

(a) Subgid! :
(i) Tariff Subsidy

Agriculture or RE Subsidy from Gowt. of U.P.

Revenue Subsidy from Govt. of U.P.

Subsidy adjusted against Electricity Duty : _- N

(ii) Other Subsidy

Subsidy for Operational Losses
Subsidy for Summer supply
Other Financial Assistance

(b) Interest from :
Fixed Deposits
Bonds
Income Tax Refund

{c) Other non operating income
Late Payment Surcharges
Income from Contractors/Suppliers
Rental from Staff

OTHER INCOME

Recognition of Consumer Contribution, Grant & Others

Miscellaneous Income/ Receipts

Gain on sale of mutual fund

Sale of Scrap

Penalty from Contractors

Sale of Tender Forms

Assessment for Theft & Malpractices

Total

For the Year ended
31.03.2026

60279

13,013.98

678.14

4,447.55
724.48
0.00 9,466.94

5874
0.55
0.00 59.29

534.14
0.02
0.30

248.87
3.78
6.64
35.52
14.36
1.55

163.36 1,008.54

10,534.77

Note-19

For the Year ended
31.03.2025

' 643.51
3.966.12
697.13

2,917.99
~ 0.00
0.00 822475

5853
2.77
1.43 62.73

204.63
0.02
0.27

290.41
298.61
0.00
37.81
20.64
1.41
1.01 854.71

9,142.19



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP20035GC027461

Note-20
PURCHASE OF POWER
Particulars For the Year ended 31.03.2026 For the Year ended 31.03.2025
b
§
1. Powe Purchase from: . il s
-through UPPCL o 20,644.43 ~ 17,584.84
- Others a0 ] . 10.03 20.654.46 10.75 17,595.59
2. Transmission/ Wheeling Charges . N S
-Transmission & Related Charges _ 1,172.01 ] o 918.76
Total 21,826.47 18,514.35




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED

Vidyut Nagar, Bhikharipur, BLW, Varanasi.

CIN:U31200UP20035GC027461

EMPLOYEE BENEFIT EXPENSES

For the Year ended

Note-21

For the Year ended

Particulars
31.03.2026 31.03.2025
l; .
Salaries & Allowances 548,53 536.10
Dearness Allowances 297.05 271.82
Other Allowances 35.15 31.01
Bonus/Ex.Gratia 0.50 0.31
Medical Expenses (Reimbursement) 13.09 13.10
Earned Leave Encashment 3.8 78.47
Compensation 0.02 0.01
Staff Welfare Expenses 1.07 0.79
Pension & Gratuity 68.69 108.93
Other Terminal Benefits 64,11 56.92
Interest on GPF 2512 22.63
Interest on CPF 0.85 0.95
Gratuity (CPF) - -10.26
Sub Total 1,057.33 1,110.78
Expense Capitalised -179.26 -379.15
Total 878.07 731.63
Note-22
FINANCE COST
i For the Year ended For the Year ended
pandedlar 31.03.2026 31.03.2025
(a) other borrowing costs o
Finance Charges/Cost of Raising Fund 0.49 0.20
Bank Charges 2.66 7.48
Guarantee Charges o 5 3.15 = 7.68
(b) Interest on Loans (Short Term)
Working Capital e - 0.44 ol 3.78
Less- Rebate of Timely Payment of Interest R v = 3.78
(c)interest on Loans (Long Term)
(1) Secured Loans -k T
(i) REC 807.08 842.71
(i) PFC 768.12 857.34
(iii) Others T —— 69.95 g L
(3) Unsecured Loans/Bonds payable to UPPCL 486.03 2,131.18 614.82 2,331.62
(d) Other Interests ., ek e
Interest to Consumers - 38.19 ; 37.24 _
Interest/Stamp Duty on Bill Discounted for PP 1.44 39.83 - ~ 37.24
Total 2,174.40 2,380.32




PURVANCHAL VIDYUT VIiTRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP20035GC027461

DEPRECIATION AND AMORTIZATION EXPENSE

Particulars

l

Deprecigtion on:-

Land & Land Rights

Buildings i

Other Civil Works

Plant & Machinary _

Lines Cables Networks etc.

Vehicles

Furnitures & Fixtures

Office Equipments
Amortisation of Intangible Assets

Total

For the Year ended 31.03.2026

12.11

007
670.53

585.52
0.01
0.18

066

11.50
0.45

_B81.77

469.15
001
0.19

1,269.08 370

“ 6'79 ase

1,275.87

Note-23

For the Year ended 31.03,2025

1,166.77
6.80

1,173.57



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP2003SGC027461

Note-24
ADMINISTRATION, GENERAL & OTHER EXEENSE§

. For ;thé"Y.éfa_f_F-_n.dedf"' o For the Year ended

- - . e e
e 03206 310300055

Rent e h g0 1.98
Rates & Taxes T 28.69
Insurance e 470 0.98
Communication Charges e 0.32
Legal Charges e 968 478
Auditors Remuneration & Expenses e e 1.23
Consultancy Charges L 941 . 2.56
Technical Fees & Professional Charges e " inan 37.69
Travelling & Conveyance e T 23.66
Printing & Stationary s e 4.57
Advertisement Expenses - S o 4 ES ‘ 1.27
Electricity Charges ) ot BB 334.83
Miscellaneous Expenses e ReTd 36.96
Workmen Compensation Lol 657 10.43
Fees & Subscription o ~ 8.00 7.44
Online, Spot Billing & Camp Charges - 222.00 117.58
Payment to Contractual Persons ~166.96 124.26

% ol - B2lasE g




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED

Vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP20035GC027461

Note-25
REPAIRS AND MAINTENANCE

i - T 0118 R VTR T e———

i Particuléré’ e : -__Eor.th_e Year ended FortheYearended
'- % - ~ 31.03.2026 . 03 2025

oV i b i 80 S A St

Plant & Machinary | T e 76.05

Buidings - i, . 280 i 552 T
Other Civil Works " 0st ; 390

Lines, Cables Networks etc. e < 32820 [ 179.25 N

Less: Transferred to different R&M heads as mentioned above . 409.2'(; = 264.02
Office Equipments U Re2 0.33
Payment to Contractual Persons _ 30361 : 315.05

Less: Transferred to different R&M heads as mentioned above - §10.23

_ For the Year ended ~ Forthe Year ended

e e 31032025

jm)l C"urrent Assets

FlnanmalAssets~Tragg_ﬁeceivab.[.és s _6,174.00

Financial Assets-Others (Current) __ e ~ -0.38

Other Current Assets o ) . 70p1 3price 006 6,17356
(B) Bad Debts Written off - :

_Bad Debts W ertten offUnderOTSScheme 74863 748.63 ;

Tomlae] =0 ag0a3ss TP e

L H b Bt AN A F A

Note-27
EXCEPTIONAL ITEMS

For the Year ended . For tHe Ynar"é'hde'ﬁ:!_":'
a1 03 2026 @ 31032075

e s e A it bt B G L e R

Provision for loss being incurred by GPF Trust B ks 84 18.53

Provision for loss being incurred by CPF Trust s 1667 1556
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED

(A wholly owned subsidiary of U. P. Power Corporation Limited)
VIDYUT NAGAR, B. L. W., VARANASI

NOTES TO ACCOUNTS

Annexed to and forming part of Balance Sheet as at 31.03.2026 and Statement of Profit and Loss
for the period ended on that date.

1.(a)

(b)

©

3.

Purvanchal Vidyut Vitran Nigam Limited (“The Company™) is a company domiciled in India and
limited by shares (CIN U31200UP2003 SGC027461). The Company is a wholly owned subsidiary
of U.P. Power Corporation Limited, Lucknow (A State Govt. Company) and is engaged in the
distribution of electricity in its specified area.

The Company was incorporated under the Companies Act, 1956 on 01-05-2003 and commenced
the business operation w.e.f. 12-08-2003 in terms of Government of Uttar Pradesh Notification
No. 2740/P-1/ 2003-24-14P/ 2003 dated 12-08-2003. The address of the Company’s registered
office is Vidyut Nagar, Bhikharipur, P.O - B.L.W. Varanasi, Uttar Pradesh-221004. Authorized
share capital of the company is Z 40,000 crore divided into 40 crore equity shares of ¥ 1000
each.

The share capital includes 500 Equity Shares of ¥ 1000 each initially allotted to subscribers of
Memorandum of Association and presently held by its Directors and KMP of the Company.

The Company earns revenue primarily from supply of power to ultimate consumers situated in
the area covered under its jurisdiction to supply the power. The Company procures the power from

its Holding Company (UPPCL) which procures the power on our behalf and supplies the same to
us.

Effective from 01%April, 2018, the Company has applied Ind AS 115, Revenue from Contracts
with Customers, using the cumulative catch up transition method, applied to contracts with
customers that were not completed as at 01st April, 2018. Accordingly, the comparative amounts
of revenue have not been retrospectively adjusted and continue to be reported as per Ind AS 18
“Revenues” and Ind AS 11 “Construction Contracts” (to the extent applicable). The effect on the
adoption of Ind AS 115 was insignificant as we supply the power to our ultimate consumers and
generate the bills on monthly consumption basis.

Revenue from sale of power is recognized on satisfaction of performance obligation upon supply
of power to the consumers at an amount that reflects the consideration (As per UPERC Tariff),
adjusted with rebate on timely payment, the Company expects to receive in exchange for those
supplied power.

Consumer Contribution received under Deposit Work has been amortized in the proportion in
which depreciation on related asset is charged to allocate the transaction price over a period of life
of assets.

The amount of Loans, Subsidies and Grants were received from the State Government by the Uttar
Pradesh Power Corporation Limited centrally, being the Holding Company and distributed by the
Holding Company to the DISCOMs, which have been accounted for accordingly.

The Board of Directors of Discoms have escrowed all the Revenue receipt accounts in favour of
U.P. Power Corporation Limited, Lucknow. However, with implementation of smart prepaid
metering and consequential collection in Direct Debit Facility (DDF) account as pe :

scheme requirement, the BOD of Discoms has approved that all the receipts/collecticn 2
account except to the extent to be paid as AMISP charges to AMISP -’-ﬁ endpgsy 1N

Ll/ g (191885C
! N
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consonance/compliance to DDF agreement terms, shall be escrowed in favour of UPPCL. The

Holding Company has been further authorized to these escrowed revenue accounts for raising or
borrowing the funds for & on behalf of distribution companies for all necessary present and future
financial needs including Power Purchase obligation

Accounting entries after reconciliation of Inter Unit Transaction have been incorporated in the
current year. Reconciliation of outstanding balances of IUT is under progress and will be
accounted for in coming years.

a) The Property, Plant & Equipment including Land remained with the company after notification
of final transfer scheme are inherited from erstwhile UPSEB which had been the title holder of
such Non-Current Assets. The company is making efforts to recognize and identify the location
of land along with its title deed as well as of other Property, Plant & Equipment, transferred under
various Transfer Schemes for the purpose of maintaining fixed assets registers. The title deeds of
new Property, Plant & Equipment created/purchased after incorporation of the company, are held
in the respective units where such assets were created /purchased.

(b) Where historical cost of a discarded/ retired/ obsolete Property, Plant & Equipment is not
available, the estimated value of such asset and depreciation thereon has been adjusted and
accounted for.

(c) In terms of powers conferred by the Notification no. GSR 627(E) dated 29 August 2014 of
Ministry of Corporate Affairs, Govt. of India, the depreciation/amortization on Property, Plant &
Equipment/Intangible Assets have been calculated taking into consideration the depreciation
rates/useful life of assets as approved in the orders of UPERC (Multi Year Distribution tariff)

= cription of Assets _Depreciation Rate
A. Land owned under full title : 0.00
B. Land held under lease
a) for investment in the land 3.34%
b) for cost of clearing the site 3.34%
G Assets Purchased New:
a) Building & civil engineering works of permanent character
i) Offices & showrooms 3.34%
ii) Temporary erection such as wooden structures 100%
iii) Roads other than kutcha roads 3.34%
iv) Others 3.34%
b) Transformers, transformer (Kiosk) sub-Station equipment & other
fixed apparatus (including plant foundations)
i) Transformers (including foundations) having a rating 5.28%
of 100 kilo volt amperes and over
ii) Others 5.28%
c) Switchgear including cable connections 5.28%
d) Lightning arrestors
i) Station type 5.28%
ii) Pole type 5.28%
iii) Synchronous condenser 5.28%
e) Batteries 5.28%
i) Underground Cable including joint boxes and 5.28%
disconnected boxes
Cable duct system 5.28%
Overhead lines including supports:
Lines on fabricated steel operating at nominal voltages higher than 5.28%
66 kV
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ii) Lines on steel supports operating at nominal voltages higher than 5.28%
13.2 kilovolts but not exceeding 66
kilovolts
iii) Lines on steel or reinforced concrete supports 5.28%
iv) Lines on treated wood supports 5.28%
g) Meters 5.28%
h) Self propelled vehicles 9.50%
i) ' Air conditioning plants:
i) Static 5.28%
ii) Portable 9.50%
i) Furniture and Fittings
i) Office furniture and fittings 6.33%
ii) Office equipments 6.33%
iii) Internal wiring including fittings and apparatus 6.33%
iv) Street light fittings 5.28%
k) Apparatus let on hire
i) Other than motors 9.50%
ii) Motors 6.33%
I) L.T. equipments including software 15.00%
m) Any other assets not covered above 5.28%

7 The loan taken by the Company during the financial year 2025-26 amounting to ¥ 6845.32 crore
through Holding Company i.e. UPPCL for and on behalf of PuVVNL. The documents relating to
maturity/redemption or conversion date of bonds, repayment of term loans (through UPPCL) are
available with the holding company i.e. UPPCL. The details are given below: - (Z In Cr.)

S.No. | Particulars PuVVNL UPPCL Total
1 REC - 3,121.99 3,121.99
2 PFC - 2,875.18 2,875.18
3 HUDCO - 167.15 167.15
4 CANARA BANK = 532.80 532.80
5 INDIAN OVERSEAS BANK - 148.20 148.20
Total - 6,845.32 6,845.32

8. “No borrowing cost is capitalised during the FY 2025-26 & FY 2024-25".

9. (a) Provision for Bad & Doubtful Debts on Trade Receivables
The Company has revised the provisioning rates in respect of Bad & Doubtful Debts against sale of
power during 2025-26 to ensure compliance with the notification titled G.S.R. 635(E) dated 10
October 2024, issued by the Ministry of Power under the Electricity Act, 2003, formally the
“Electricity Distribution (Accounts and Additional Disclosure) Rules, 2024,

The rates of provisioning for the FY 2025-26 as per the said rules are as under: -

(% in Crore)
Ageing Bucket Arrear Amount Provisioning % Provisioning Amount

0 and upto 90 days 4378.65 0% 0.00

Exceeding 90 days and upto 180 days 1309.32 10% 130.93

Exceeding 180 days and upto 1 year 2240.69 25.00% 560.17

Exceeding 1 year and upto 2 year 6010.06 40.00% 2404.02

Exceeding 2 year and upto 3 year 4822.61 60.00% 2893.56

More than 3 years 20008.78 80% 16007.04
Dues  from ermanentl Disconnected

o e P Y 1424.56 75% 1068.42

Total Provision as on 31.03.2026 23,064.14

Less: - Provision made up to 2024-25 19,789.00

Provision for the FY 2025-26 3,275.14

Rules, 2024, nothing contained in this Rule shall apply to the trade receivables from
Consumers. Hence, no provision has been made on such consumers.: -
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(b) Other Provisions:

(1) The provision for doubtful loans & advances to the extent of 10% on the balances of suppliers/
contractors has been made by the company and clubbed in the Note no. 9

(i) The provision for doubtful employee receivables includes long-pending and untraceable balances
pertaining to Transfer Scheme accounts and employees who are deceased, terminated, or expelled.
Based on the decision taken in the 47th Board Meeting held on 04.11.2022, the Company has
created 100% provision amounting to ¥24.36 crore against such old and irrecoverable balances.
Further, a general provision of 20.35 crore (@10%) has been created on other employee receivables
during the year in accordance with Notes to Accounts (Note-9).

10.  Government dues in respect of Electricity Duty and other Levies amounting to ¥ 2,899.65 Cr.
shown in Note no. 17 of Balance Sheet, includes % 19.59 Cr. on account of Other Levies Payable.

11.  Liability towards staff training expenses, medical expenses and LTC has been provided to the
extent established.

12. (a) Some balances appearing under the heads ‘Current Assets’, ‘Unsecured Loans’, ‘Current
Liabilities’, Material in transit/ under inspection/lying with contractors are subject to
confirmation/ reconciliation and subsequent adjustments, as may be required.

(b) On an overall basis the assets have a value on realisation in the ordinary course of business at
least equal to the amounts at which they are stated in the Balance Sheet.

13.  Basic and diluted earnings per share has been shown in the Statement of Profit & Loss in
accordance with Ind-AS 33 “Earnings Per Share”. Basic earnings per share have been computed
by dividing net loss after tax by the weighted average number of equity shares outstanding during
the year. Number used for calculating diluted earnings per equity share includes the amount of

share application money (pending for allotment). RInCr.)
Particulars 31.03.2026 31.03.2025
(a) Pmﬁtr’{L‘loss) attributable to ordinary equity shareholders (numerator used for (4454.07) (5145.92)
calculation)
(b) | Weighted average number of Equity Shares (denominator for calculating Basic
EPS)** 293142074 279756733
(¢) | Weighted average number of Equity Shares** (denominator for calculating
Diluted EPS) 279756733 291568536
(d) Basic camings per share of Rs, 1000/- each (151.94) (183.94)
(EPS Amount in Rupees)
(e) Diluted earnings per share of Rs. 1000/- each (151.94) (183.94)

(EPS Amount in Rupees)

(As per para 43 of Ind-AS 33 issued by Institute of Chartered Accountants of India, Potential
Equity Shares are treated as Anti-Dilutive as their conversion to Equity Share would decrease loss
per share, therefore, effect of Anti-Dilutive Potential Equity Shares are ignored in calculating
Diluted Earnings Per Share)

14. (a) Based on actuarial valuation report dt. 09.11.2000 submitted by M/s Price Waterhouse Coopers
to UPPCL (the Holding Company) provision for accrued liability on account of Pension and
Gratuity for the employees recruited prior to creation of the UPPCL i.e. for GPF employees has
been made @16.70% and 2.38% respectively on the amount of Basic pay and DA paid to
employees.

(b) As required by IND AS 19 (Employee Benefits), the company have measured its liabilities

. arising from Gratuity for the employees covered under CPF Scheme & Leave encashment of all

@ dmployees and stated the same in Balance Sheet and Statement of P&L in the financial year 2025-
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26 on the basis of Actuarial Reports. Since the Actuarial Valuation is done on annual basis, the

provisions for the period ended 31.03.2026 has been made to the extent ascertained.

The various Expenditure like Employee Expenses, Repair & Maintenance Cost and
Administrative & General Expenses etc. and various income like interest on FDRs/Bonds, gains
on mutual funds etc. occurred at U.P. Power Corporation Ltd., Lucknow has been allocated to all
the Distribution Companies vide Debit/Credit Notes. This Allocation of Expenses in Companies
have been made in compliance with the O.M. No. 743 dated 10.06.2020 and allocation of income
has been made in compliance with the OM no. 2433 dated 18.12.2024 of U.P Power Corporation

Payment to Directors and Officers in foreign currency towards foreign tour was Nil (Previous year

15.
Ltd., Lucknow.
16.  Debts due from Directors were Nil (previous year Nil).
i3
Nil).
18.

Balance of Trade Receivables as on 31.03.2026

(a) Disclosures required under Schedule I1I of the Companies Act, 2013 are given below:
i)The ageing schedule of trade receivables of the company is under:

Outstanding for following periods from due date of payment |

| Less tha

H

Particulars 5 | 5 mbhfis- | ' Morethan  TOTAL
: 1-2 years = 2-3 years | ;
' - 6 Months z 1 year __ | | 3years |
% gng%‘i‘fgd“gjogmde receivables - | 554233 386226 4298.14 | 247169 | 531698 | 21491.40 i
% .............................. e T ——— Y 00000 - e U 190480 B e b S - - a— H e —— " _ Ll T — — e e TR S e
- (i) Undisputed Trade receivables - | | | |
! Which have significant increase in : i § | E
S el T ST MR SRR TR e s e | S WA SRR
g‘l};ﬁl‘g‘:{iﬁg‘ﬁd Demstvldens | 79471 262938 311562 1652443 23064.14
e TR e — R | g R e
(e len o tanatia) Ik el e S el R e
* (v) Disputed Trade receivables - f ? | i i
ol Y. NI SIS NN (S U S
' (vi) Disputed Trade receivables - E 2
¢ Which have significant increase in ? ' %
B e % o Rl i o 51 .
- (vii) Disputed Trade receivables - | ; e %
 credit impaired . R " T e erema———— (S ——
(viii) Unallocated Revenue- considered j | i
o R L e R AR Sk e Sl oo
_________ TOTAL ) PR, B .

Balance of Trade Receivables as on 31.03.2025

(% in crores)

Outstanding for following periods from due date of payment

impaired

Particulars Less than 6 months -1 12 vears YA canie More than TOTAL
6 Months year Y y 3 years
@) Undisputed Trade teceivables - 9776.03 425569 | 1808.64 |  1160.01 5241.03 2224140
considered good
(ii) Undisputed Trade receivables - Which
have significant increase in credit risk
(if) Undisputed Trade receivables - crodit 905.00 |  1307.00 |  1094.00 16483.00 19789.00

(iv) Unallocated Revenue (Trade
receivables - credit impaired)

(v) Disputed Trade receivables -
considered good

(vi) Disputed Trade receivables - Which
have significant increase in credit risk

e
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(vii) Disputed Trade receivables - credit
impaired

(viii) Prior Period Adjustment made during
current year

(ix) Unallocated Revenue- considered good

TOTAL 42030.40

e The carrying amount of Trade Receivables includes unbilled revenue of Z 629.04 crore (Previous
Year X 571.23 crore).

e Trade Receivables are secured to the extent of liability for security deposits of ¥ 610.85 crore
(Previous Year ¥ 587.55 crore).

(ii) The ageing schedule of trade payable of the company is under:

Balance of Trade Payablesason 31.0320266 e S S .
| . Outstanding for following periods from due date of payment

Particulars Less than 1 year | 1-2 year l 2.3 yeur More than Total !
pw. . I I — L e L 3years ]
(MSME i i St |
(i) Others Ao ——— 1. e
“@uepcL T wgea|
_(b) Other thanUPPCL. 653 10750
{9gupPTCL 128663 13337
| (ii) Disputed DuesMSME | 1
 (iv) Disputed dues-Others o FR———— R PRS-

Lo — - F——— i, — ! L I
" 1506957 | 14412 | 218 | 1031

. i i ¥
e, M8 f..'fw"_lars | Lessthan 1year 12 year | 2-3year | Morethan3years %

@HMSME e b I T B S

(i) Others i i) I . A iy e

(@ UPPCL M S ¢ M IR D

(b) Other than UPPCL. . . 1075+ 218 . Ss21| 27.18 | 45.33 |

(uepPTCL_ L1876 43356 -0 - 135231

| (iii) Disputed DuesMSME__ ] | 'f
(iv) Disputed dues-Others - - [

H ; § :

11,700.62 43574 sa1 | ) 27.18 | 12,168.75 |

(iii) Detail of age-wise break-up of capital work in progress given below :-

Amount in CWIP for a period ended 31.03.2026
Particulars Less than More than Total
1-2 year 2-3 year
1 year 3 years
Project in progress 794.94 1056.86 859.66 614.92] 3326.38
IProject temporarily suspended E - - - -
iOther - . - - -
Advances to Contractors (Net) f 1 .
material issued for construction of capital works) 29.57 25
GRAND TOTAL 3355.95
DOLEE T e Amount in CWIP for a period ended -
Particulars '
i 1-2 year
Projectinprogress | 221841
Project temporarily suspended

Other

;Advancéé io éBMntfaciérs (ﬁet) = : — 65755
(material issued for construction of capital works) = = Ny s
ji R - . N\ . 5998.79
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i Particulars

Less than 1 year

1-2 year

Amount in CWIP for a permd ended 31 03. 2026 N .
Morethan3 = Total |

2-3 year

""""""""""" Amountin CWIP for a period ended 31.03.2026 |
g Particulars 12 year % 2 < — Morethan3 | Total i
Projectinprogress T I 51 - IS —
| Project temporarily suspended : = = =il - -
.......................................................... GRAND TOTAL —— . I =5
(b) Addltlonal information required under the schedule- 111 are glven below: -
(i) Quantitative Details of Energy Purchased and Sold: -
SL RIP 2025-26 2024-25
No. DESCRIPTION (Units in M.U.) (Units in M.U.)
@) Total number of units purchased 36182.189 36301.870
(ii) Total number of units sold 30667.423 30507.079
(i) | Distribution Losses 5514.766 5794.791
(i) | Transmission & Distribution Losses 15.24% 15.96%
(ii) Details of Commitments, Contingent Liabilities/Assets are as follows: -
(Zin Cr.)
Particulars 31%March,2026 31% March,2025
Commitments:
Estimated amount of contracts remaining to be executed on capital 3262.55
account and not provided for: : >
Contingent Liabilities:
Guarantees z
Power Purchase
Amount involved in court cases 96.85 34.24
Statutory Dues 1.80 1.80
Other Contingent Liabilities 62.25 105.26
Total 3423.45 141.30
Contingent Assets - -

19.  Since the Company is principally engaged in the business of Electricity and there is no other
reportable segment as per Ind-AS-108 ‘Operating Segments’, hence the disclosure as per Ind-AS-
108 on segment reporting is not required.

20.  Related party disclosures as per Ind-AS 24:-
(A) List of Related Parties are as under:-

(a) List of Holding, Fellow Subsidiaries and Associates: -

Sl No. Name of Company Nature of relationship
L. U. P. Power Corporation Limited Holding
2. Madhyanchal Vidyut Vitran Nigam Limited Fellow subsidiary A Ass
3. Pashchimanchal Vidyut Vitran Nigam Limited Fellow subsidiary ég’f }@h
o\ 001885C

e
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Dakshinanchal Vidyut Vitran Nigam Limited

Fellow subsidiary

&

Kanpur Electricity Supply Company Limited

Fellow subsidiary

6. UP Renewable & EV Infrastructure Limited

Fellow subsidiary

(b) List of Directors & Key Managerial Personnel at Holding Company: -

SL Naiitie Date of Date of Director/ Nominee
No. Appointment | Cessation Director/KMP
1 | Dr. Ashish Kumar Goel 27.07.2023 Working Chairman
2 | Shri Pankaj Kumar 10.03.2021 Working Managing Director
3 | Dr. Rupesh Kumar 07.01.2025 28.10.2025 | Nominee Director
4 | Shri Mayur Maheshwari 29.10.2025 Working | Nominee Director
5 | Shri Anupam Shukla 10.08.2022 21.04.2025 | Nominee Director
6 | Shri Raj Kumar 22.05.2025 Working | Nominee Director
7 | Smt. Neha Jain 30.01.2025 Working | Women Director
8 | Shri Nidhi Kumar Narang 01.06.2022 17.08.2025 | Director (Finance)
. Director (Finance) (In-Additional
? | Sl Sy Mlelinotss hANES | Wby | e ( .
10 | Shri Neel Ratan Kumar 16.04.2013 Working Nominee Director
11 | Shri Kamalesh Bahadur Singh 18.06.2022 18.05.2025 | Director (Corporate Planning)
12 | Shri Deepak Raizada 05.06.2025 Working Director (Corporate Planning)
13 | Shri Kamalesh Bahadur Singh 11122023 | 18.05.2025 g:_‘j:z‘“;it(iﬂ ilhgﬁgrge)
14 | Shri John Mathai 17.06.2025 Working | Director (P & MA)
15 | Shri Sourajit Ghosh 18.06.2022 08.06.2025 | Director (I.T.)
16 | Shri G.D. Dwivedi 11.10.2023 Working | Director (Distribution)
Director (Commercial) (In-
' | Shri Nidhi Kumer Narang 02072025 | 22.04.2025 Additionz(tl charge) "
18 | Shri Prashant Verma 22.04.2025 Working | Director (Commercial)
19 | Shri Abhishek Singh 03.05.2023 Working | Nominee Director
20 | Shri Raj Kumar Malhotra 05.11.2024 Working | Nominee Director
21 | Shri Prabhat Kumar Singh 13.02.2025 Working | Nominee Director
22 | Shri Nitin Nijhawan 01.12.2022 Working | Chief Financial Officer
(c) List of Directors & Key Managetial Personnel at Purvanchal Vidyut Vitran Nigam Limited: -
SL. No Kaine Date of Date of Director/ Nominee
- Appointment | Cessation Director/KMP
1 Dr. Ashish Kumar Goel 27.07.2023 Working | Chairman
2 Shri Shambhu Kumar 08.10.2022 Working | Managing Director
3 Shri Pankaj Kumar 10.03.2021 Working | Nominee Director
4 Dr. Rupesh Kumar 07.01.2025 28.10.2025 | Nominee Director
5 Shri Mayur Maheshwari 29.10.2025 Working | Nominee Director
6 Smt. Annapurna Garg 29.08.2022 Working | Nominee Director
7 Shri. Anupam Shukla 04.11.2022 21.04.2025 | Nominee Director
8 Shri Rajkumar-I 22.05.2025 Working | Nominee Director
9 Shri Nidhi Kumar Narang 01.06.2022 17.08.2025 | Nominee Director
10 Shri Sanjay Mehrotra 19.08.2025 Working | Nominee Director
11 Shri Santosh Kumar Jadia 23.05.2022 21.02.2026 | Director (Finance)
12 Shri Jitendra Nalwaya 08.01.2024 Working | Director (Technical)
13 Shri Shishir 05.05.2025 Working | Director (Commercial)
14 | ShriNaveen Kumar Gupta 23.032026 | Working 3?(;?;15511?:?;@@
10.10.2023 22.05.2025 | Director (P & A)
15 Shri Ravindra Kumar Jain 04.09.2024 05.05.2025 Direc.tcl)r (Commercial)
(Additional charge)
16 Shri Prabhat Kumar Singh 31.01.2025 Working | Nominee Director

T
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17 Shri Raj Kumar Malhotra 29.10.2024 Working | Nominee Director
18 Shri S.C. Tiwari 01.09.2015 Working | Company Secretary
19 Shri Santosh Kumar Mishra 25.06.2024 Working | Chief Financial Officer

(d) The Company is a State Public Sector Undertaking (SPSU) controlled by State Government
by holding majority of shares. Pursuant to Paragraph 25 & 26 of Ind AS 24, entities over which
the same government has control or joint control, or significant influence, then the reporting entity
and other entities shall be regarded as related parties. The Company has applied the exemption
available for Government related entities and have made limited disclosures in the financial
statements. Such entities which company has significant transactions includes, but not limited to,
UP Power Transmission Corporation Limited, Uttar Pradesh Rajya Vidyut Utpadan Nigam

Limited.

(¢) Post employment benefit plans: -

i. U.P. State Power Sector Employees Trust
ii. U.P. Power Corporation C.P.F. Trust

(B)Transactions with related parties are as follows: -

a) Transaction with Holding and Fellow Subsidiary companies: - R inCr.)
SL Particulars Holding Company Fellow Subsidiary
No.
2025-26 2024-25 2025-26 2024-25
1. Purchase of power 20,664.43 17,584.84
2. Loan received/allocated 6,845.32 4,307.46
3. Loan repayment/adjustment 8,563.50 6,130.06
4. Others - 4.75

(b) Remuneration and Benefits paid to key managerial personnel (MD, WTD, CFO and CS) are

as follows: - (Xin Cr.)
2025-26 2024-25
SL Contribution to Conttibution to
NO. e i;‘l':g;l‘l‘: P.F./ Gratuity/ i‘]‘l‘z;”a?l‘;‘: P.F./ Gratuity/
Pension Pension
1 | Shri Shambhu Kumar 0.30 0.03 0.25 0.03
2 | Shri Jitendra Nalwaya 0.40 - 0.38 -
3 | Shri Ravindra Kumar Jain 0.05 - 0.20 -
4 | Shri Shishir 0.30 0.03 0.00 -
5 | Shri Santosh Kumar Jadia 0.35 0.04 0.33 0.04
6 | Shri Santosh Kumar Mishra 0.26 0.03 0.23 0.02
7 | Shsi S. C. Tiwatd 0.35 0.04 0.31 0.03
Total 2.01 0.17 1.70 0.12

(¢) Transaction with related parties under the control of same government: -

(Xin Cr.)
13:1. Name of the company Nature of transaction 2025-26 2024-25
I. | Uttar Pradesh Power Transmission | Transmission Charges 1,172.01 918.76
Corporation Limited
(d) Outstanding balances with related parties: - (Rin Cr.)
Particulars 31% March,2026 31% March,2025
Amount Recoverable Towards loans —
U.P. Power Corporation Ltd. 398.44 415.50
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Amount recoverable other than loans —
U.P. Power Corporation Ltd. 262.24 323.92
Pashchimanchal V.V.N.L. 6.76 6.82
KESCO 4.40 4.30
UPRVUNL 0.05 0.05
U.P. Power Transmission Corporation Ltd. 10.36 5.95
Amount payable towards loans —
U.P. Power Corporation Ltd. a
Amount payable other than loans —
U.P. Power Corporation Ltd. -
U.P. Power Corporation Ltd. (Power Purchase) 13,776.41 10,771.11
Madhyanchal V.V.N.L. 80.18 80.21
Dakshinanchal V.V.N.L. 23.02 22.98
U.P. Power Transmission Corporation Ltd. 1,420.00 1352.31
UP State Power Sector Employees Trust 661.94 671.39
U.P. Power Corporation C.P.F. Trust 279.61 250.32
Details of remuneration to Auditors: -
Particulars F.Y-2025-26 F.Y-2024-25
As Auditor

Statutory Audit fees 0.10 0.10

Tax Audit Fees 0.004 0.004

Limited Review Fees 0.01 0.01

In Other capacity
Other Services (Certification Fees) 0.01 0.01
Total 0.124 0.124

Financial Risk Management:

The company’s principal financial liabilities comprise loans and borrowings, trade payables and
other payables. The main purpose of these financial liabilities is to finance the company’s
operations. The company’s principal financial assets includes borrowings/advances, trade & other
receivables and Cash that derive directly from its operations.

The company is exposed to the following risks from its use of financial instruments:

(a) Credit Risk:

Credit risk is the risk of financial loss to the company if a customer or counter party to a financial
instrument fails to meet its contractual obligation resulting in a financial loss to the company.
Credit risk arises principally from cash & cash equivalents and deposits with banks and financial
institutions. In order to manage the risk, company accepts only high rated bank/FIs.

(b) Market Risk:

Foreign Currency Risk: Market risk is the risk that changes in market prices, such as foreign
exchange rates and interest rates will affect the company’s income/loss. The objective of market
risk management is to manage and control market risk exposure within acceptable parameters,
while optimizing the return. The company has no material foreign currency transaction hence there
is no Market Risk w.r.t foreign currency translation.
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Interest Rate Risk: The Company is exposed to interest rate risk arising from borrowing with

floating rates because the cash flows associated with floating rate borrowings will fluctuate with
changes in interest rates. The company manages the interest rate risks by entering into different
kind of loan arrangements with varied terms (e.g. Rate of interest, tenure ete.).

At the reporting date the interest rate profile of the company’s interest-bearing financial

instruments are as under: - (Xin Cr.)
Particulars 31.03.2026 31.03.2025

Financial Assets

Fixed Interest Rate Instruments- Deposits with Bank 2.36 1.30

Variable Interest Rate Instruments- Deposits with Bank - -

Total 2.36 1.30

Financial Liabilities

Fixed Interest Rate Instruments- Financial Instrument Loans 19887 44 21.839.57

Variable Interest Rate Instruments- Cash Credit from Banks

Total

19887.44 21,839.57

Fair value sensitivity analysis for fixed-rate instruments

The company’s fixed rate instruments are carried at amortized cost. They are therefore not subject
to interest rate risk, since neither the carrying amount nor the future cash flows will fluctuate
because of a change in market interest rates.

(o) Liquidity Risk:

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or other financial assets.
The Company’s approach to managing liquidity is to ensure, as far as possible, that it will always
have sufficient liquidity to meet its liabilities when due, under both normal and stressed condition,
without incurring unacceptable losses or risking damage to the company’s reputation.

The company manage liquidity risk by maintaining adequate FI/Bank facilities and reserve
borrowing facilities by continuously monitoring, forecast the actual cash flows and matching the
maturity profile of financial assets and liabilities.

(d) Regulatory Risk:

The company’s substantial operations are subject to regulatory interventions, introductions of new
laws and regulations including changes in competitive framework. The rapidly changing
regulatory landscape poses a risk to the company. Regulations are framed by State Regulatory
Commission as regard to Standard of Performance for utilities, Terms & Conditions for
determination of tariff, obligation of Renewable Energy purchase, grant of open Access, Deviation
Settlement Mechanism, Power Market Regulations etc. Moreover, the State Government is
notifying various guidelines and policy for growth of the sector. These Policies/Regulations are
modified from time to time based on need and development in the sector. Hence the
policy/regulation is not restricted only to compliance but also has implications for operational
performance of utilities, return of Equity, Revenue, competitiveness, and scope of supply.

To protect the interest of utilities, State Utilities are actively participating while framing of
Regulations. ARR is regularly filed to UPERC considering the effect of change, increase/decrease,

of power purchase cost and other expenses in deciding the Tariff of Sales of Power to ultimate
consumers.

il




23.

24,

23,

26.

27,
28.

29,

30.

31.

| Note-

(Note 28) Page 12 of 25
For the year ended 31*March, 2026

Capital Management:

The company’s objective when managing capital is to safeguard its ability to continue as a going
concern, so that it can continue to provide returns for sharcholders and benefits for other
stakeholders and maintain an appropriate capital structure of debt and equity.

The Company is wholly owned by the Uttar Pradesh Power Corporation Limited and the decision
to transferring the share application money for issuing the shares is lay solely with Uttar Pradesh
Power Corporation Limited. The Company acts on the instruction and orders of the Uttar Pradesh
Power Corporation Limited to comply with the statutory requirements.

The debt portion of capital structure is funded by the various banks, FIs and other institutions as
per the requirement of the company.

In the opinion of management, there is no specific indication of impairment of any assets as on
balance sheet date as envisaged by Ind-AS 36 of ICAL Further, the assets of the corporation have
been accounted for at their historical cost and most of the assets are very old where the impairment
of assets is very unlikely

The sale of electricity does not include electricity duty payable to the State Government amounting
t0 3 991.72 crore (P. Y. % 980.07 crore).

The financial statements for the year ended 2025-26 has been prepared as per Ind-AS. Previous
year’s figures have been regrouped/ rearranged/ reclassified wherever necessary to make them
comparable/ better presentation with the current year figures.

The annual accounts up to financial year 2024-25 have been adopted in annual general meeting.

The figures as shown in the Balance Sheet, Statement of Profit & Loss, and Notes shown in ()
denotes negative figures.

The Company has not created Regulatory Assets as Ind AS 114 Regulatory Deferral Accounts has
not been applied by the Company by availing the exemption given and availed during the year in
which Ind AS first adopted by the Group.

Prior period error in total income or total expenditure has been considered material if it exceeds
/2% of the revenue from the operations of the immediate preceding financial year. If error or
omission related to income exceeds the %% ceiling limit as explained above, then all prior period
error (whether related to income or expenditure) has been considered material and dealt in
accordance with Ind AS 8. In the same manner, If error or omission related to expenditure exceeds
the 2% ceiling limit as explained above, then all prior period error (whether related to income or
expenditure) has been considered material and dealt in accordance with Ind As 8. Immaterial Prior
Period Errors/omissions discovered during the year have been adjusted during the current year.
Statement showing the details of correction and restatement are Annexed separately:

Disclosure as per Ind AS 37 is as under:

______________ e ARHECE)
Particulars Opening  Provision Withdrawal/ Withdrawal/ | Closing
balanceas @ made adjustment = adjustment = Balance at
_ on - during  of provision = of provision - Discoms as |
- 01.04.2025 ' theyear = duringthe  during the on _
’ year year 31.03.2026
- through PL through

Other

{5
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N ——— L e R ' r the year ended 31*March, 2026
- Provision for bad & doubtful debts-Financial - - ‘) - -
- Assets-Loans (Non-current) Note- -

Provision for Financial Assets-Others (Non-
Current) Note-

s o s o B e - - -
e T e e " e - e it
______ assets pending investigation Note- -
Provision for bad & doubtful debts-Financial 2488 017 0 1 =] 24.71
Assets-others (current) Note- |
S0 S Sub-Total . Wl -
Provision for Other Current Assets Note- | 0.01 =1
.................................... T e e g | 2308885

32. The company presents the information excluding exceptional items which allows a better
understanding of underlying performance of the company. Exceptional Items are identified by
virtue of nature so as to facilitate, the comparison with prior period and to assess underlying trends
in financial performance of the company. Accordingly, the company has shown the amount of loss
incurred by the Trusts (CPF & GPF) on investment in DHFL as "Exceptional items’ in the profit
and loss account as detailed below: -

RinCr.)

Trust’s Letter Reference Name of item Amount
CPF Trust Letter No. 1/47756/2026 dt 15/04/2026 | Notional Interest 16.67
GPF Trust Letter No. 1/47814/2026 dt 15/04/2026 | Notional Interest 19.84
Total 36.51

33. Disclosure of Borrowings as required in Schedule-IIL (can be attached as a separate annexure 33 &
33A) provide details regarding REC, PFC and other institutions.

____________ Loan Directly Taken by Discoms
- Scheme name.

NA _ :

: _ Repayment Terms Outstanding as on 31-03-2026 Default as on 31-03-2026 oy Secu
pisc | ME . tof vty |
o  9F ‘Guaran
.% [ BAN Ll Vo W £ o e UL MR o) | teed
' K/FI  Dra  Installm Rep = iz . Curre | After e . Interes
i - wal  ent entDue | OI Pn:lﬂ ' lnt:r T(:t . ot Curre | Principal lnt&teresf']t;:ft;lp]? i
____________________________ _Date (Month) _ From il sl W _nt | L """ oemmug
Total

34. UPPCL is arranging and servicing the Loans/finance centrally on behalf of subsidiary DISCOMs by
way of loans & bonds etc. UPPCL makes allocation of loans/Bonds arranged/ received by UPPCL
along DISCOMs along with classification into “Current and Non-current” for accounting and
disclosure purpose. The interest paid on these loans and bonds is allocated over DISCOMs in the

proportion of DISCOM wise outstanding (for each loan & bond) liability of loans and bonds as on
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Accordingly, the same is being following consistently by UPPCL & subsidiary DISCOMs.

Additional disclosures relating to maturity / redemption or conversion date of bonds, repayment of
term loans and other loans, etc., are attached.

35. Disclosures related to Additional Borrowing space of 0.50 percent of GSDP linked to
performance in power sector scheme and Revamped Reform-linked Results-Based
Distribution Sector Scheme of the Central Govt. of India.

A. Regulatory Assets:

No new Regulatory Assets (Or uncovered losses or any other similar provisions) have been created
by the company in the financial year 2025-26.

B. Guarantees:

(1) No guarantee has been issued by the state through Govt. (GoUP) or any of its PSUs in support of the
Loans taken by the Discoms.

(ii) Guarantee issued by the State Government in support of borrowing directly taken by the DISCOM
as on 31.03.2026 is NIL whereas Guarantee taken by UPPCL (Holding Company) on behalf of
DISCOM as on 31.03.2026 is % 33,418.54 crore.

Status of Govt. Guarantee as on 31.03.2026 taken on behalf of PuVVNL by UPPCL:—

SL Guarantee
Total
Amount
Particulars Rt ot Awmeug.of Allocated
No. Guarantee Guarantee -
(UPPCL) PuVVNL
1 1752/24-1-16-1567(Bank Guarantee )/2016 dt. 29-07-16 29-07-2016 5376.82 1133.78
2 | 2450/24-1-16-1567(Bank Guarantee)/2016 dt. 04-01-17 04-01-2017 4699.98 1186.60
5 185/24-1-17-2580(Undertaking)/2016 dt. 06-02-17 06-02-2017 6510.00 1841.00
4 | 286/24-1-17-2580 (Undertaking)/2016 dt. 03-03-17 03-03-2017 3489.50 1127.50
5 | 337/24-1-17-817(Bank Guarantee)/2015 dt. 17-03-17 17-03-2017 465.00 224.03
6 | 588/24-1-17-817 (Bank Loan)/2015 dt. 07.06.17 07-06-2017 1500.00 333.77
7 | 1383/24/1/17/28P/2001 dt. 30-06-17 30-06-2017 430.00 207.17
8 | 767/24-1-17-1567 (Bank Loan)/2016 dt. 14.07.17 14-07-2017 299 49 75.61
9 | 1720/24-1-17-817 (Bank Loan)/2015 dt. 12.09.17 12-09-2017 2000.00 500.00
10 | 2312/24-1-17-28P/2001 T.C. dt. 26-09-17 26-09-2017 500.00 240.90
11 | 2312/24-1-17-28P/2001 T.C. dt. 26-09-17 26-09-2017 105.00 50.59
12 | 2833/24-1-17-2580(Undertaking)/2016 dt. 24.11.17 24-11-2017 4498.20 1581.60
13 | 726/24-1-18-2580 (Undertaking)/2016 dt. 21.03.18 21-03-2018 5491.00 1830.70
14 | 2755/24-1-18-817 (Bank Loan)/2018 dt. 07.02.19 02-07-2019 700.00 150.00
15 | 830/24-1-19-817 (Bank Loan)/2018 dt. 15.05.19 15-05-2019 2000.00 375.00
16 | 1361/24-1-19-817 (Bank Loan)/2018 dt. 23.07.19 23-07-2019 650.00 90.00
17 | 2188/24-1-19-817 (Bank Loan)/2018 dt. 25.10.19 25-10-2019 350.00 175.00
18 | 184/24-1-20-817 (Bank Loan)/2018 dt. 25.02.20 25-02-2020 150.00 75.00
19 | 183/24-1-20-817 (Bank Loan)/2018 dt. 25.02.20 25-02-2020 825.00 325.00
20 | 965/24-1-20-817 (Bank Loan)/2020 dt. 28.07.20 28-07-2020 20940.00 10088.89
21 | 966/24-1-20-817 (Bank Loan)/2019 dt. 29.07.20 29-07-2020 450.00 20.00
22 | 656/24-1-20-817 (Bank Loan)/2020 dt. 25.03.21 25-03-2021 7000.00 3372.60
23 | 1386/24-1-21-1010/2021 dt. 19.08.21 19-08-2021 5983.00 2882.60
24 | 260/24-1-22-1049-2021 dt. 21.03.22 21-03-2022 8000.00 2575.20
25 | 1002/24-1-23-1008/2022 30-03-2023 6800.00 2621.70
26 | 332/24-1-2025-41/2024 20-03-2025 1000.00 334.30
TOTAL 90212.99 | 33418.54

i
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C. Electricity Dues
Total Electricity dues recoverable from the Government Departments / State PSUs / Subordinate
offices and local bodies as on 31.03.2026 are T 4,360.85 Crores. Age-wise classification of the same is

as under: -
Particulars Amount RIn Cr.)
Up to 6 Months 1,388.27
More than 6 months and up to 1 year 391.30
More than 1 year and up to 2 years 354.06
More than 2 year and up to 3 years 394.61
More than 3 years 1832.61
TOTAL 4,360.85
D. Subsidy:
Status of subsidy paid by the GoUP is as under:
Name of Subsidy Subsldy Subsidy Subsidy Closing
LY g received i : .
subsidized receivable . claimed received against | balance as
SL.No. against s : s
consumer ason receivablean during the subsidy claimed on
category 01.04.2024 on 01.04.202a | Y& 2025-26 | during the year | 31.03.2026
LMV -1
(Domestic light
and fan) and
1 LMV -5 0 0 429491 429491 0
(Private tube
well)

E. AT & C Losses: -
The detail of AT&C loss have been shown in Supplementary Schedule to Notes to Accounts.

F. Average Cost of Supply & Average Realisable Revenue:

The details of Average cost of supply (ACS)-Average Realizable Revenue(ARR) Gap (as per GSDP
norms) are given below:

SL. No. Parameters Unit Value

A Total Input Energy MU 36175.249

B Total expenditure Rs. Crore 31519.35

C Average Cost of Supply(B/A*10) Rs. 8.71
Total Revenue from Sale of Power

B (Excluding Subsidy plus subsidy received) R Crarg R37.18

E Subsidy booked Rs. Crore 4,294 .91

F Subsidy Received Rs. Crore 4,294 91

G Other Income (Excluding regulatory income & Uday Grant) Rs. Crore 4073.27
R i ived Based

q evenue (Subsidy Received Based) Rs. Crore 24910.40
(D-E+F+G)

| Average Realizable Revenue (H/A*10) Rs. 6.89
ACS-ARR G

ot Rs. | 1.83

(C-D

=
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(G) The detail of Creditors days are given below:

Creditors Days : Zin Crore
Total Power Purchase and Creditors Days
Trade Payables as on 31.03.2026 Transmission Cost for FY 2025-26 (In Days)
A B A/B*365
15,226.18 21,826.47 255

(H) The detail of Debtors days are given below:

Debtors Days :
" Revenue from Operations Debtors
Net Trade Receivables as on 31.03.2026 (Inclusive of E.D) for FY 2025-26 | Days (In Days)
A B A/B*365
21,491.40 16,430.80 477

36.  Disclosure regarding RDSS Scheme (PQ/SOP) compliance.

Table 1: Revenue Details | 202526 2024-25
I Year Ended Year Ended
Revenue from Operations (A = A1+A2+A3+A4+A5+A6) 16,536 16,048
Al: Revenue from Sale of Power 16,500 15,921
A2: Fixed Charges/Recovery from theft etc.
A3: Revenue from Distribution Franchisee 0 0
Ad4: Revenue from Inter-state sale and Trading 15 77
A5: Revenue from Open Access and Wheeling 36 42
A6: Any other Operating Revenue 0 8
Revenue - Subsidies and Grants (B = B1+B2+B3) 9,467 8,629
B1: Tariff Subsidy Booked 4,295 5,307
B2: Revenue Grant under UDAY 0 0
B3: Other Subsidies and Grants 5172 3,322
Other Income (C = C1+C2+C3) 1,068 513
C1: Income booked against deferred revenue* 0 0
C2: Misc Non-tariff income from consumers (including DPS) 534 205
C3: Other Non-operating income 534 308
Total Revenue on subsidy booked basis (D= A + B + C) 27,071 25,190
Tariff Subsidy Received ( E ) 4,295 5,307
Total Revenue on subsidy received basis ( F = D - B1 + E) 27,071 25,190
Whether State Government has made advance payment of subsidy for the
quarter(Yes/No)

*Revenue deferred by SERC as per tariff order for the relevant FY

Table 2: Expenditure Details . 2025-26 2024-25
I Year Ended Year Ended
Cost of Power ( G = G1 + G2+ G3) 21,826 x
G1: Generation Cost (Only for GEDCOS) /Q'P\/ g..\?ﬁ

o\ 001885¢ ) *
= ] £
ﬁ/ % S S
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G2: Purchase of Power 20,654 17,596

G3: Transmission Charges 1,172 918

O&M Expenses (H = H1 + H2 + H3 + H4 + H5 + H6 + H7) 9,729 11,812
H1: Repairs & Maintenance 720 579

H2: Employee Cost 878 732

H3: Admn & General Expenses 620 739

H4: Depreciation 1276 1,174

H5: Total Interest Cost 2174 2,380

H6: Other expenses 4025 6,174

H7: Exceptional Items 36 34

Total Expenses (I1=G+H) 31,555 30,326
Profit beforetax(J=D-1) (4,485) (5,136)
K1:Income Tax = =

K2: Deferred Tax - -

Profit after tax ( L=1J - K1 - K2) (4,485) (5,136)

Table 3: Total Assets

| YearEnded

2025-26

2024-25

Year Ended

Table 4: Total Equity and Liabilities

M1: Net Tangible Assets & CWIP 23,889 22,963
M2: Other Non-Current Assets < =
M3: Net Trade Receivables 21,491 21,912
M3a: Gross Trade Receivable Govt. Dept, 3,193 3,182
M3b: Gross Trade Receivable Other-than Govt. Dept, 41,363 38,519
Ma3c:Provision for bad debts (23,064) (19,789)

M4: Subsidy Receivable
M5: Other Current Assets 7,951 8,789
Total Assets ( M = M1 + M2 + M3 + M4 + M5) 53,331 53,663

N1: Share Capital & General Reserves 34,716 31,846
N2: Accumulated Surplus/ (Deficit) as per Balance Sheet (27,368) (22,712)
N3: Government Grants for Capital Assets 0 -
N4: Non-current liabilities 2,136 1,908
N5: Capex Borrowings 12,031 15,163
Né6a: Long Term Loans - State Govt 0 =
N6b: Long Term Loans - Banks & Fis 12,031 15,163

Né6c: Short Term/ Medium Term - State Govt

Né6d: Short Term/ Medium Term - Banks & Fls
N6: Non-Capex Borrowings 0 -

N7a: Short Term Borrowings/ from Banks/ Fis

N7b: Cash Credit/ OD from Banks/ Fis
15,226 12,169
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NS: Other Current Liabilities 16,590 15,289

Total Equity and Liabilities ( N = N1 + N2 + N3 + N4 + N5 + N6 + N7 + N8 + N9) 53,331 53,663

Table 5: Technical Details . : = - — _E{-JZS;?G-

2024-25
Year Ended Year Ended

O1: Total Installed Capacity (MW) (Quarter Ended) (Only for GEDCOs) 0 0
Ola: Hydel 0 0
O1b: Thermal 0 0
Olc: Gas 0 0
O1d: Others 0 0
02: Total Generation (MU) (Quarter Ended) (Only for GEDCOs) 0 0
O2a: Hydel 0 0
02b: Thermal 0 0
O2c: Gas 0 0
02d: Others 0 0
03: Total Auxiliary Consumption (MU) (Quarter Ended) 0 0
04 : Gross Power Purchase (MU) 36,175 36,302
Gross Input Energy (MU) (05 = 02 - 03 + 04) 36,175 36,302
06: Transmission Losses (MU)(Interstate & Intrastate)
O7: Gross Energy sold (MU) 30,650 30,507
O7a: Energy Sold to own consumers 30,650 30,411
O7b: Bulk Sale to Distribution Franchisee 0
O7c: Interstate Sale/ Energy Traded/Net Ul Export 96
Net Input Energy (MU) (08 = 05 - 06) 36,175 36,302
Net Energy Sold (MU) ( 09 = 07) 30,650 30,507
Revenue Billed including subsidy booked (010 = A1 + A2 + A3 + B1) 20,831 21,304
0O11: Opening Gross Trade Receivables (including any adjustments) (Rs crore) 37,549 33,718
012: Adjusted Gross Closing Trade Receivables (Rs crore) 39,710 37,219
g::;anue Collected including subsidy received (013 = A1 + A2 + A3+Ad +C2+ E + O11 - 18,010 18,008
Billing Efficiency (%) (014 = 09/08*100) 84.73 84.04
Collection Efficiency (%) (015 = 013/010*100) 86.46 84.53
Energy Realised (MU) (O15a = 015*09) 26,499 25,787
AT&C Loss (%) (016 = 100 - 014*015/100) 26.75 28.97
ble 6 p 0 024
ACS (Rs./kWh) (P1 = 1¥10/05) 8.72 8.33
ARR on Subsidy Booked Basis (Rs./kWh) ( P2 = D*10/05) 7.48 7.05
Gap on Subsidy Booked Basis (Rs./kWh) ( P3 = P1 - P2) 1.24 1.28
ARR on Subsidy Received Basis (Rs./kWh) (P4 = F*10/05) 7.48 7.05
Gap on Subsidy Received Basis (Rs./kWh) (P5 = P1 - P4) 1.24 1.28
ARR on Subsidy Received excluding Regulatory Income and UDAY Grant (Rs/kWh) 7.48 7.05
(Rs./kwh) (P6 = (F-B-C1)*10/05)
Gap on Subsidy Received excluding Regulatory Income and UDAY Grant (Rs./kWh) 1.24 1.28
(P7 = P1 - P6) 2 ey
Receivables (Days) (P8 = 365*M3/A)

B
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Payables (Days) (P9 = 365*N8/G) 255 240

Total Borrowings (P10 = N6 + N8 + N9) 31,816 27,458

Table 7: Consumer Categorywise Details of Sale (MU) iY::rzEsr-rzzd—_ﬂ %2-:-%{‘—
n

Q1l: Domestic 18,631 17,684
Q2: Commercial 3,661 3,632
Q3: Agricultural 2,447 3,311
Q4: Industrial 3,285 3,124
Q5: Govt. Dept. (ULB/RLB/PWW/Public Lighting) 2,558 2,660
Q6: Others 85 0
Railways 0 0
Bulk Supply 0 0
Miscellaneous 85 0
Distribution Franchisee 0 0
Interstate/ Trading/ Ul 0 96
Gross Energy Sold (Q7=Q1+ Q2+ Q3+ Q4 + Q5 + Qs6) 30,667 30,507

Table 8: Consumer Categorywise Details of Sale (Rs. Crore)

| 2025-26 2024-25
| Year Ended Year Ended

Q1: Domestic 6,931

Q2: Commercial 2,908 2,880

Q3: Agricultural 788 2309

Q4: Industrial 2,793 1,225

Q5: Govt. Dept. (ULB/RLB/PWW/Public Lighting) 2,105 2,241

Q6: Others 208 462
Railways

Bulk Supply - -

Miscellaneous 208 386

Distribution Franchisee 0 0

Interstate/ Trading/ Ul 0 77

Gross Energy Sold (Q7=Q1 +Q2 + Q3 +Q4+Q5+Qe) 16,536 16,048

37. Other Statutory Information in Terms of Notification Dated 24.03.2021 Issued by MCA in Terms of
Section 467 of The Companies Act, 2013

1. No proceedings have been initiated on or are pending against the Company for holding benami
property under the Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016)
(formerly the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder
during the year ended March 31, 2026 and March 3 1, 2025.

2. The Company does not have borrowings from banks or financial institution on the basis of security
of current assets.

3. The company has not traded or invested in crypto currency or virtual currency during the financial
year ended March 31, 2026 and March 31, 2025.

L
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As per best of our knowledge, there are no charges or satisfaction yet to be registered with ROC
beyond the statutory period.

The company has not advanced or loaned or invested funds to any other person(s) or entity (ies),

including foreign entities (Intermediaries) with the understanding (whether recorded in writing or
otherwise) that the intermediary shall:

Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (ultimate beneficiaries); or

Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

The company has not received any fund from any person(s) or entity (ies), including foreign entities

(funding parties) with the understanding (whether recorded in writing or otherwise) that the company
shall:

Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (ultimate beneficiaries); or

Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries.

The company does not have any such transaction which is not recorded in the books of accounts that
has been surrendered or disclosed as income during the year in the tax assessment under the Income

Tax Act, 1961 (such as, search or survey or any other relevant provision of the Income Tax Act,
1961).

The Company has not been declared Willful Defaulter by any bank or financial institution or
government or any government authority during the year ended March 31, 2026 and March 31 ,2025.

The company has not made any transactions during the year with companies struck off under Section
248 of the Companies Act, 2013 or Section 560 of Companies Act, 1956.

The company does not have any investment property.
The company has not revalued any Property, Plant and Equipment (including Right-of-Use Assets)
The company has not revalued its Intangible Assets.

The company does not have any immovable properties (other than properties where the company is
the lessee and the lease agreements are duly executed in favor of the lessee) whose title deeds are not
held in the name of the company/erstwhile UPSEB.

The company has not been entered into any Scheme of Arrangements (sections 230 to 237 of the
Companies Act, 2013) during the financial year.

The company has not granted any loan or advances in the nature of loans to its promoters, directors,
KMPs and related parties (except as disclosed in this notes) either severally or jointly with any other
person, that are repayable on demand or without specifying any terms or period of repayment.

Compliance with number of layers of companies in accordance with clause 87 of section 2 of the act
read with the Companies (Restriction on number of layers) Rules, 2017 is not applicable on the

company, as the company is a government company as defined under clause-45-of section 2 of
Companies Act, 2013. :

1
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As per Section 135 and Schedule VII of the Companies Act, 2013 read with Companies (Corporate

Social Responsibility policy) Rules, 2014, since the company has incurred losses during the
preceding Financial Year, the Corporate Social Responsibility Committee is not required to be
constituted. Further, the company has incurred continuous losses during the preceding three financial
years and hence, the company is not required to spend on Corporate Social Responsibility (CSR),
and therefore, no amount has been spent or provided for by the Company in this regard.

Recent accounting pronouncements/ Standards/Amendments issued but not effective:

Ministry of Corporate Affairs ("MCA") notifies amendments to the existing standard under
Companies (Indian Accounting Standards) Rules as issued from time to time. On May 07, 2025,
MCA amended the Companies (Indian Accounting Standards) Rules, 2015 by issuing the
Companies (Indian Accounting Standards) Amendment Rules, 2025, applicable for F.Y. 2025-26,
as below:

Ind AS 21 — The Effects of Changes in Foreign Exchange Rates:

Ministry of Corporate Affairs ("MCA") notifies amendments to the existing standard under
Companies (Indian Accounting Standards) Rules as issued from time to time. Below is a summary
of the key amendments which are applicable from the FY 2025-26 onwards:

1. Amendment to Ind AS 1 — Presentation of Financial Statements

The amendment clarifies the criteria for classification of liabilities as current or non-current,
particularly in cases where borrowings are subject to covenants.

The amendment provides that the classification of liabilities should be based on the rights existing
at the reporting date and introduces additional disclosure requirements where liabilities are subject
to future covenant compliance.

The Company has assessed the impact of this amendment and does not expect any material impact
on the classification of its liabilities.

2. Amendments to Ind AS 7 - Statement of Cash Flows and Ind AS 107 - Financial
Instruments: Disclosures

The amendments introduce enhanced disclosure requirements relating to Supplier Finance
Arrangements, including reverse factoring or supply chain financing arrangements.

The Company does not have any Supplier Finance Arrangement to pay the suppliers liability
through the other party. Hence the amendment doesn’t have any impact on the company’s
financial statements.

3. Amendment to Ind AS 12 — Income Taxes

The amendment relates to the International Tax Reform — Pillar Two Model Rules published
by the Organisation for Economic Co-operation and Development (OECD). It provides a
temporary exception from recognising deferred tax assets and liabilities related to Pillar Two
income taxes and requires additional disclosures regarding the entity’s exposure to such taxes.

The Company does not have any Deferred Tax Assets/Liabilities, hence there is no impact of this
amendment in the financial statements of the company.

4. Amendment to Ind AS 21 — The Effects of Changes in Foreign Exchange Rates

The amendment provides guidance on determining the exchange rate when a currency is not
exchangeable at the measurement date.

The company doesn’t transact in any foreign currencies, hence there is no impact of this
amendment in the financial statements of the company.

Various old balances appearing in different asset and liability head and is carried forward from
previous years has been shifted/Parked to Asset Migration head in Note No. 5-&Li

Migration in note 14 of the Balance Sheet during the year. The details of balas
migration head are as under:

Y
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(Capital Nature supplies/ works))

4,957,400.76

18 (Liability for Supplies/Works

(O&M Nature supplies/ works))
-17,801,231.15 18 (Staff related liabilities)
10,044,090, 88 18 (Sundry Liabilities)

1,212,592.08

18 (Liabilities for Expenses)

e Amount Shifted from Shifted to
) Note No. Note No,
Liability Migration
Other Current Assets -67,915.493.08 | 11 (Inter Unit Transfer)
Other Financial Liabilities 17 (Security Deposits From
{Non-Current) 9,166,955.40 Ce )
18 (Deposits & Retentions (For
WASNEN Electrification works))
18 (Deposits & Retentions (From
G2kARs30 Suppliers & others))
105.646.008.45 | 18 (Electricity Duty & other 14 OTHER FINANACIAL
Othier Finaneial Liabilit gl e levies payable to govt.) LIABILITIES(CURRENT)
(Current) 6,532,845,798.39 18 (Liability for Supplies/Works

Totak 6,670,351,623.89
Asset Migration
Property, Plant & 02 (PROPERTY, PLANT &
Equipment 712598400 | BoUTPMENT (Depriciation)
444.718,204.66 03 CAPITAL WORKS IN
PROGRESS
CWIP
1.861.631.90 03 _CWIP (Advance to
des Supplier/Contractor)
; 06 FINANCIAL ASSETS -
Financial Assets -526,839.25 OTHERS (NON-CURRENT)
. 07 (Stock of Materials - Capital
Inventories -531,503,284 85 Works)
08 (Trade Receivables
Trade Receivables 5842738621 | outstanding from Customers on
account of Sale of Power) 5 FINANCIAL ASSETS - OTHERS (CURRENT)
Financial Assets- Cash 09 FINANCIAL ASSETS -
and Cash Equivalents 17,010.01 | CASH AND CASH
(Current) EQUIVALENTS (CURRENT)
Financial Assets- Others 57,889.724.56 | 10 (Employees (Receivables))
(Current) 38.777.840.12 | 10 (Other Receivables)
175.00 ]l:.]u e()Inoonw Accrued & but not
Ot CumentAssets 203503597364 | 11 (Inter Unit Transfer)
-19,468.00 | 11 (Suppliers/Contractors)
; = | 18 (Deposits & Retentions (For
mee_:‘:ﬁnalgn::‘e ; 20,916,963,75 Electrification works))
i 1,129.175.88 | 18 (Staff related liabilities)
Total 2,130,127,213.83

40.  “Paragraph 32 of Ind AS 2 ‘Inventories’ provides that materials and other supplies held for use in
the production of inventories are not written down below cost if the finished products in which
they will be incorporated are expected to be sold at or above cost. The Company is operating in
the regulatory environment, and as per Tariff Regulations, the cost of other inventory items is
recovered as per extant tariff regulations. Accordingly, the realizable value of the inventories is
not lower than the cost.”

41. Unbilled revenue in respect of Sale of Electricity is recognized on the basis of fifteen days’
assessment considering the average assessment for the preceding three completed calendar months
(i.e. December to February in respect of March).

42. Disclosure regarding Code, Subcode as format given in Letter no. 378/PCL/CA/N-314/V-2 Dated
10.09.2024 has been given as annexure.

43. Amount paid to UPPTCL towards Bay Charges during the F.Y. 2025-26 has been dealt as under:
1.The amount paid for Bay Charges out of own funds has been charged to P&L Alec.

2.The amount paid for Bay Charges out of Consumer Contributions has been adjusted against
Liabilities towards Deposit Works.

L
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44.  Ratio analysis of the company is given below:
Ratio
5.No. | Particulars Formula Numerator Denominator 2596 Sgn an:}ren Basis
Current Assets Current Liabilities
includes includes
-Inventory -Trade Payables
-Trade Receivable -Short term
Current Current debt(current LTB)
1 Ratio Assets/Current | -Cash & Cash -Outstanding Expenses 0.84 0.97 -0.13 Times
Liabilities equivalents
-Bank Balance -Provision for taxation
-Loans & Advances -Other current liabilities
-Receivahles/Accruals
-Other current assets
Debt includes Equity includes
Debt- " bt}gta{w ishcrt tf[%?ebt -Equity Share Capital
. (<] quity or curren .
> Equ!ty Shareholder’s | -Long term debt -Accumulated profits R —— 0% L
Ratio -
fund -Other fixed
obligation
Earnings available for | Denominator includes
debt service includes
-Net profit after tax -Interest
-depreciation -Principal
-Amortisation
Debt Earning -Interest
Btaile available for -Other non-cash/non-
3 debt operating Expenses & 0.29 0.50 -0.21 Times
Coverage .
Rstio service/Interest Incomes. :
plus Instalments - Provision for
Doubtful Debt
- Exceptional Items
- Remeasurements
of Defined Benefit
Plans :
Net profit available Equity Shareholder’s
Net profit for Equity fund includes
available for shareholder’s
equity includes
4 ReEtuT i shareholders/Eq | -Net profit after taxes | -Equity Share Capital -61.03% | -57.29% | -3.74% | Percent
quity uity minus Preference
Shareholder’s Shareholder’s
fund dividend
-Accumulated profits
Cost of goods sold Denominator includes
includes
s | Moo | o | Revrseton | ey |
— laviitory operation minus
gross profit
Trade Credit Credit sales includes Denominator includes
6 Receivable sales/Average | -Revenue from -Aver.age Trade 0.43 0.45 0.02 Times
Turnover account operation Receivable
Ratio receivables
Trade Credit Credit purchase Denominator includes
5 Payable purchases/Aver | includes 1.59 161 0.02 Times
Turnover age account -Cost of power -Average Trade
Ratio payables purchased payables
Net Capital Total Total Sales includes | Working Capital
8 Turnover Sales/Average -Revenue from includes current assets -5.52 Times
Ratio Working Capital operation minus current liabilities
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- Current Assets
- Current Liabilities
Closing Working Capital
- Current Assets
{Opening)
- Current Liabilities
(Opening)
Opening Working
Capital
Average Working
Capital
! X Net profit includes Sales includes
9 i PT"f't BEC Protn s Net profit after tax -Revenue from -27.12% | -32.00% 4.88% Percent
Ratio 100/Sales 2
operation
EBIT includes Capital employed
Return on EBIT x 100/ IBeluoss
b ; -Earnings before -Total Assets minus
10 ECarlJltaId : Ca[ljltald interest & tax Current Liabilities -10.74% | -10.50% | -0.24% | Percent
s TR -Profit before tax -Total Asset
-Interest -Current Liabilities
Return x Return includes Owner’s Equity or Fund
Ret 100/0Owner’s Invested
11 L equity or fund | -Return from N.A. N.A. Percent
Investment . < 4
invested in investments
business
45. Due to heavy carried forward losses / depreciation and uncertainties to recover such
losses/depreciation in near future, the deferred tax assets have not been recognized in accordance
with para 34 of Ind-AS 12 issued by ICALI
46.  Considering the large number of consumer base, individual credit risk assessment of each
receivable is not practically possible. Therefore, simplified approach has been adopted as per Ind
AS 109. The system for identification of disputed/undisputed dues shall be taken up for
implementation after considering all the associated requirement.
47.  Advances to Suppliers/Contractors for execution of capital works are treated as work in progress
and have been shown separately under the head “Capital Work in Progress”.
48.  The claim for funding of the targeted takeover of Company’s losses is calculated by holding
company (UPPCL) on the basis of ‘Operational Funding Requirements’(OFR) of the DISCOMs.
49.  During the financial year 2025-26, the Company received financial assistance amounting to ¥
267.56 crore from the Government of Uttar Pradesh pursuant to Go UP towards reimbursement
of 100% tariff rebate allowed to PTW (Private Tube Well) consumers and Rs. 306.47 against
Power loom dues. Considering the nature and substance of the transaction, the aforesaid amount
has been adjusted against Consumer Receivables (Sundry Debtors).
50.  Additional Disclosure Statements as per (G.S.R. 635 (E)) has been given as annexurg
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Revenue against theft assessment cases is recognized on realization basis instead of accrual basis

due to significant uncertainty in collection arising from legal disputes, disputed assessments, and

low recovery rates. The accounting treatment is based on the principle of prudence and reasonable
certainty of realization.
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Supplementary Schedule to Notes to Accounts
Computation of AT&C Losses as per 0.5% GSDP Guidelines

Table 1
Particulars Amount (in Cr.)
A __|Input Energy (MkWh) 36,175.249
B |Transmission Losses(MkWh) 5,525.596
C __|Net Input Energy (MkWh) 30,649.653
D [Energy Sold(MkWh) 30,649.653
E_ |Revenue from Sale of Energy (Rs. Cr.) 20,837.13
F__|Adjusted Revenue from Sale of Energy on Subsidy Received basis (Rs. Cr:) 18,015.58
G |Opening Debtors for Sale of Energy (Rs. Cr.) 37,549.13
H [Closing Debtors for Sale of Energy (Rs. Cr.) 39,709.50
| |Adjusted Closing Debtors for sale of Energy (Rs. Cr.) 39,175.36
J__|Collection Efficiency (%) 86.46
K__[Units Realized (Mkwh) = [ Energy Sold*Collection efficiency] 26,499.39
L |Units Unrealized (Mkwh)= [ Net Input Energy-Units Realized] 9,675.86
M _|AT&C Losses (%) = [{ Units Unrealized/Net Input Energy}*100] 26.75
Table 2
Details of Subsidy Booked and received Amount (in Cr.)

1 |Subsidy Booked during the year (Rs. Cr.) 4,294.91
2 [Subsidy received during the year (Rs. Cr.)

i)|Subsidy received against subsidy booked for current year (Rs. Cr.) 4,294.91

ii)|Subsidy received against subsidy booked for previous years (Rs. Cr.)




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
Vidyut Nagar, Bhikharipur, BLW, Varanasi.
CIN:U31200UP2003SGC027461
STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 31st MARCH, 2026

(Z in Crores)
Particulars AS AT 31.03.2026 AS AT 31.03.2025 |
A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/ (Loss) Before Taxation & Exceptional items (4,454.07) (5,101.57)
Adjustment For:

a |Depreciation 1,275.87 1.173.57

b |Interest & Financial Charges 2,174.40 2,380.32

¢ |Bad Debts & Provision 4,025.40 6,173.56

d |Interest Income 55.47 62.73
¢ |Other comprehensive income
Sub Total 7,531.14 9,790.18
Operating Profit Before Working Capital Change 3,077.07 4,688.61
Adjustment for:

a_|(Increase)/Decrease in Inventories (135.53) (254.26)

b |{Increase)/Decrease in Trade Receivable (3273.76) (3,778.48)

¢ |{Increase)/Decrease in Other Current Assets 22.39 (184.46)

d |(Increase)/Decrease in Financial ts-others (761.35) 128.65

e |Increase/{Decrease) in Other financial Liab. 460.41 389.77

f |Increase/(Decrease) in Financial Liabilities-Borrowings 1,178.11 1,613.72

g |Increase/(Decrease) in Trade Payable 3,057.43 1,345.00

h |(Increase)/Decrease in Bank balance other than cash (1.06) (0.41)

i |Increase/{Decrease) Provisions
Sub Total 546.64 (740.45)
NET CASH FROM OPERATING ACTIVITIES (A) 3,623.71 3,948.16

B |[CASH FLOW FROM INVESTING ACTIVITIES

a |Decrease (Increase) in Property,Plant & Equipment (2,197.98) (2.867.79)

b |Decrease (Increase) in Work in Progress

b |{Increase)/Decrease in Investments - =

¢ |Decrease/{Increase) in Other Non-Current Assets

c |Decrease/(Increase) in Loans & Other financial ts Non-current Assets 1,152.86 726.96

d |Interest Incomes (55.47) (62.73)

e |Decrease (Increase) in Intangible 1: 1.67 (0.00)

f |Decrease (Increase) in Infangible assets under development - -

g |Decrease (Increase) in Asset not in possesion = =

| NET CASH GENERATED FROM INVESTING ACTIVITIES (B) (1,098.92) (2,203.56)
C |CASH FLOW FROM FINANCING ACITIVITIES
a |Proceeds from Borrowing (3,132.09) (3,671.01)
Increase from Borrowing
Repayment of Borrowing

b |Proceeds from Share Capital 2,870.38 3.821.38

¢ |Proceed from other equity (31.71) 487.72

d_|Proceeds from consumers contribution & GoUP capital subsidy (Reseve & Surplus)

d |Other long term liabilities 17.99 (15.66)
“_e_.rln{erest & Financial Charges (2,174.40) (2,380.32)
NET CASH GENERATED FROM FINANCING ACTIVITIES (C) (2,449.83) (1,757.89)

NET INCREASE/ (DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) 74.96 (13.29)
CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 727.01 740.30 ]
CASH & GASH EQUIVALENTS AT THE END OF THE YEAR (Refer Note no.11A) 801.97 727.01

{)  This Statement has been prepared under indirect method as prescribed by Ind AS-07
0 Cash and cash equivalent consists of cash in hand, bank balances with scheduled banks and fixed deposits with banks.
(iy  Previous yegr figuri'haue been regrouped and reclassifed wherever considered necessary.

L =
-~ e

Chicf Financial Officer

-

or(Finance)

DIN :- 05297051

= , Wmd/

Company Sceretary
Managingd Director
DIN :-09764633

Director(Technical)
DIN :- 06455119



Reconciliation of Balance Sheet As At 31.03.2025

{"in Crare)
Particulars T::f Au:;t;:l:lig;?;ﬁas Total Adjustments Rs:t:t;ﬁ(gg.;;;; A3 REMARK
(1] |ASSETS
|{1]_|Mon-current Assets -
| (a) Property, Piant and Equipment 2 16,950.51 0.0 16.950.61 -
_ | {b) Capital Work-in-Pragress 3 5998.79 0.00 5.998.79
{c) Intangible Assets 4 17.55 0.00 17.55 -
_ | {d) Intangibie Assets Uinder Development 5 0.00 0.00 0.00
(¢) Financia Assets )
(i} Investments 5] 0.00 0.00 0.00 )
{if) Loans 7 0.00 0.00 0,00 1
RE-CLASSIFY ASSET
(i) Others B 3,818.27 203.18 4,021.46 MIGRATION
{2)_|current Assets
{a) Inventories L. 9 1.429.17 0.00 1,428,147 )
(b} Financial Assets o
(1) Trade Racaivabl 10 22,241.40 0.00 22.241.40 LPSC 202324
_(ii) Cash and Cash Equivalents 11-A 727.01 0.00 727.01 - -
= __{ii) Bank balances other than {ii) above 11-B 1.30 0.00 1.20 _—
OPERATIOMAL LOSS
{iv) Dthars 12 1,937.81 =404 46 1,533,235 | SUBSIDY FOR THE YEAR 204-
25
| {c) Other Current Assets 13 T42.64 0.00 . 74264 =
Total Assets 53,564.45 -201.27 §3,363.18
(1) |EQuUITY AND LIABILITIES n
__|Equity
(&) Enuity Share Capital 14 31,845.94 ago| 31,845.94
{b) Other Fauity 15 2247412 -A07. 80 EERARY02 Lpsfozsa:;u.:agraﬁ*rnirzgml_
Liabilities
{1}__|Nan-current Liabilities
| {a) Financial Liabilties S |
(i) Borrawings 15 16,163.24 0.00 15,163.24 N
|| (i) Trade Payables 17
Total Outstanding dues of micro and small enterprises 0.00 0.00 0.00 e
Total Outstanding dues of Creditors other than micro and small
o= niarpr 0.00 0.00 0.00 _
Acturial Valuation Differcnce
(1ii} Cther Financial Lisbilities 18 1,907.98 202.72 2,110.70 ||L.E}+ RECLASSIFY LIABILITY
MIGRATION
{2} |Current Liabifi S
| {s}Financial Lisbilties =
(i Borrowings 18 B.766.16 0.00 B 766,16
| (i) Trade Payabies 20 i B
il Total Dutstanding dues of micro and small enterprises 0.0d 0.00 0.00
Total Cutstanding dues of Creditors other than micro and small
- enterprises 12, 168.75 0.00 12,168.75 e
| {ljOther Financlal Lisbilltes 21 8,186.50 3.81 = 8,190.31 Interest Payble
(b} Frovisions 22 0.00 0.00 0.00
. Sigﬂfrfic.atnt Aceounting Policies of Consolidated Financial Statement 1
__|Mates on Accounts af Cansclidated Financial Statement 33 e
MNate 1 : 33 form integral part of Accounts, _
Total Equity and Liabilities 53,564.45 -201.27 53,363.18 =
The accompanying notes form an integral part of the financial statements.




Reconciliation of Balance Sheet As At 31.03.2024

{"in Crm
Particulars o A paures 2 | Ttat adjustments R e REMARK
[1__|ASSETS :
{1)_|Nen-current Assets
(a) Property, Plant and Equipment 2 17.024 68 0.00 17.024 68
| {b) Capital Wark-in-Progress 2 4.273.60 0.00 4.203,60
() Inte Assets 4 24.35 0.00 24.35 »
(d) Intangible Assets Under Development 5. 0.00 0,00 0.00
_|_te) Financial Assets
| {}Invesimants & 0.00 0.00 0.00
{ii) Loans T o Q0 o
{ii) Others 8 4,748,842 0.00 4,748,427 =
2] _[Current Assets
- (&) Inventories ] 874.91 0.00 874.91
(b} Financial Assets R -
(i) Trade Recejvables 10 24,307,156 32978 24,636.94 LPSC 2023-24
{if) Cash and Cash Equivalents 11-A 740.30 0.00 740,30
| (i) Bank bal other than (i) above 11-8 0,89 0.00 088 | N
(iv) Others 12 1,661.62 0.00 1,661,62
{ch Other Current Assets 13 558.12 "] 568.12
Total Assets 54,164.04 328.79 54,493.83
(1) |EQUITY AND LIABILITIES
Equity
| (&) Equity Share Capital 14 28,024.56 0.00 28 024,56 .
(1) Other Equity 15 -18,553.51 -326.79 -18,223.72 LPSC 2023-24
Liabilities
(1} _|Mon-current Liahilities — =
(a) Financial Liablities =
() Barrowings 16 18,834.25 0.00 18.834.25
__ (W) Trade Payables 17
Total Outstanding dues of micro and small enterprises 0.00 0.00 0.00
Total Culstanding dues of Creditors cther than micro and small
_ enterprises 0.00 0.00 Pl L H . -
(iii} Other Financial Liabilities 18 2,126.36 0.00 £,126.36
{2} |Current Lisbilitie
{al Financial Liabilities
(i) Borrowings 19 5,152.44 0.00 5,152.44
(i) Trade Payables 20 -
Total Outstanding dues of micra and small enterprises 0.00 0.00 0.00 !
Total Outstanding dues of Creditors other than micra and small
T enterprises 10,823.75 0.00 10.823.75
_{iily Other Financial Liabilities 21 7,756,189 0.00 B o
{b) Provisians 22 0.00 0.00 0.00 .
| [Slgnilicant Accounting Policies of Consolidated Financial Statement 1
Mates on Accounts of Consclidated Financial Statement 33 I
| |Mote 1 to 35 form integral part of Accounts,
i Total Equity and Liabilities 54,164.04 -320.79 54,493.83
]

The accompanying netes form an integral part of the financial statements.




PURVANCHAL VIDYUT VITRAN NIGAM LTD. VARANASI

Reconciliation of Statement of Profit & Loss for the Year ended 2024-25

{in Crore} (" in Crore] (" in Crore) [ in Crore)
r:’:e Adjustment of PPEf Regrouping P::i‘:::;";; REMARK
| Audited figures For| Restated figures o vt
Particulars the Year ended Related to the Year| Total Adjustments | For the Year ended
31.03.2025 lated to the Year| S o30S ended 31,03.2024
ended 31.03.2025 and betore
and before v fin
A B € D=B+C E=B-A F G
Revenue From Operations 23 16,045.30 0.00 0.00 0.00 16.048.30 0.00 =
OPERATIINAL | 0SS
I jOther iIncome H1 9,550.96 -408.27 329.79 -78.48 9,142.19 Az978| SR PR YRAR
Interest paylie
W [Total income {1+11] 25,598.76 -408.27 329.79 -78.48 25,140.49 329.79 |
W |EXPENSES =M - =
1| Purchases of Stuck-in-Trade (Pawer Purchased) 25 18.514.35 0.00 0.00 i 18,514.35 0.00]
L. e ayee fencfits 26 732.10 -0.47 0,00 -0.47 731,83 0.00
3|Finance Costs 27 2,380.32 0.00] .00 0.00 2,360,322 oo0q|
__A|Deprediation and Amortization Exponses 28 1,173.57 0.00 0.00 0.00 1.173.57 0.00 o]
5| Administratian, General & Other Expenses 29 739.23 0.00 0.00 i 73973 0.00 e e
6 i 30 579.40 0.00 0,00 0.00 579.40 0.00 b
7 kS| 5,173.56 0.00 0.00 0.00 6,173.56 .00
Bl Giher Expenses
Total E {Iv) 30,2592.53 -0.47 0.00 -0.47 30,252.06! D0.00
Y |Profit{Loss) before Exceptional items and Tax (I1-1V) 4.693.77 -407.80 329.79 78,01 5,101.57 229.79
Ml Exceptional ltems 32 -34.09 0.00 0.0a .00 -34.00 0.0o
vl Profit/{Loss) before Tax (V{+/-)VI] -4,727.86, -407.80 329.79 -5,135.66 329.79
Il (Taxexpense:
(1) Surrent tax 0.00 0.00 0.00 0.00 0,00 a.00 e
12} eferred tax —1
X Profit (Loss) for the period from wnl[nulm gg_eralhm {vi-viny -4,@ -407.80 329.79 -T8.498 -5,135.66 320.79
X Profiti{loss}) from discontinued operations
x| Tax expe wed ope
®il Profit/{Loss) from disconti ] {after tax) (X-XI}
X | Profit/{Loss) for the period (1X+X11) -0,727.86 -407.80 329.79 -78.48 -5,135.66 329.79
XV |Other Comprehonsive | Income ]
A |1} lems that will net be reclassified to profit or loss« Remeasurement of Defined
Benefit Flans (Acturial Gain aor Loss) -10.26 0,00 0.00 0.o0 -10.26 0.00 —
{if] Incomne tax relating to items that will be reclassified to profit or loss
Total Comprehensive Income for the period (XKINI+XIV) [Comprising
¥ Profit/(Less) and Other Comprehensive Income for the period) -4,738,12 -407.80, 329.79 ~78.45 -5,145,92 329.79
XVl |Eamings per equity share inuing operation) : = |
(1) Basic et gy 2= S = N
(2 Dituted B o B 5. s
|Xvil_|Ea - por equity share {for discontinued operat —_—
S ) NS P P L — -
() Dilutesd S, = —
RVHI_|Earnings per cquity share {for discontinued & continuing operations} T
_|{(NBasin L —— —
(2)Diluted =]
1 ==
s n nts. lidated Financlsl Statemant 33 : ::
Mote 1 to 33 farm integral part of Accaunts, - e
The accompanying notes form an integral part of the financial statements, .
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Statement of Interest accrued but not due on Borrowing.

for the year ended on 31.03.2026

INDIAN
"ANAR
DISCOM Bond REC PFC CETNKA HUDCO |OVERSEA|  Total
o § BANK
PuVVNL 34,04,35,542.00 1.73.98.029.00 39 80 88.739.00 10,534,632.00 | 6.52,502.00 3.55,273.00 75,7984, 717.00
Total 34,04,35,542.00 1,73,98,029.00 39,80.88,739.00 10,54,632.00 | 6,52,502.00 3,55.273.00 T5,79,84,717.00

Allocation of current maturity of Loans/Bonds

as on 31.03.2026

Particulars Amount
REC 28.60,74,21,234.00
PFC 32.07.66,28.,770.00
Bond 13,63,22,05,892.00
HUDCO -83,60,17,440.00
CANARA BANK 1,06,56,00,000.00
Total 76,21,78,73,336.00




Details of Credit Rating and Assets Coverage Ratio as on 31.03.2026

5.NO, INFORMATION At 31.03.2026
RATING AGENCY | 4498.20 cr.8& 5491 cr. | 6510 cr.& 3489.50 cr. |3951.20 cr. & 3488.00
% + ble
% SHER] BATING AR GHNGE IN :::;)SI,:EI\- ::‘III::‘S IN;+A(+(~: {E(:?;s;’aslt}zlliie IND AA(CE)/stabie IN?) A{f {E(].‘Es]:’:;table
CREDIT RATING (IF ANY)
BNCAINDRIC BWR AA-{ CE)stable | BWR AA(CE)/stable
RATING

DETAILS OF ASSET COVER

Will be provided in due course of time




re—,

Details of the Bonds Issued by the company

Bond (Issue . iy Date of creation
Size in Cr) ISIN Scrip Code Maturity Amount Outstanding (As af scurib
on 31.03.2026)

INES40P07046 955766 15-02-2021 9300000000 0
INES40P07053 955767 14-02-2022 93200000000 0
INES40P07061 955768 15-02-2023 9300000000 0

6510.00 | INE540P07079 955769 15-02-2024 9300000000 0 16.02.2017
INES40PQO7087 955770 14-02-2025 9300000000 0
INE540P07095 955771 13-02-2026 9300000000 0
INES40P07103 955772 15-02-2027 9300000000 9300000000
INES40P07111 956144 15-03-2021 4985000000 0
INES40P07125 956145 15-03-2022 4985000000 0
INES40P07137 956146 15-03-2023 4985000000 0

3489.50| INE540P07145 956147 15-03-2024 4985000000 0 30.03.2017
INES40P07152 956148 14-03-2025 4985000000 0
INE540P07160 956149 13-03-2026 4985000000 0
INES40PO7178 956150 15-03-2027 4985000000 4985000000
INES40P07186 957201 18-10-2019 2646000000 0
INES40P07194 957202 20-10-2020 5292000000 0
INES40P07202 557203 20-10-2021 5292000000 0
INES40P07210 957204 20-10-2022 5292000000 0

4498.20 | INES40P07228 957205 20-10-2023 5292000000 0 06.12.2017
INES40P07236 957206 18-10-2024 5292000000 0
INES40P07244 957207 20-10-2025 5292000000 0
INES40P07251 957208 20-10-2026 5292000000 3969000000
INES40P07269 957209 20-10-2027 5292000000 5292000000
INES40P07277 957800 20-01-2020 3230000000 0
INES40P07285 957802 20-01-2021 6460000000 0
INES40P07293 957803 20-01-2022 6460000000 0]
INE540P07301 957804 20-01-2023 6460000000 0

5491.00| INE540P07319 957806 19-01-2024 6460000000 0 24032018
INES40P07327 957807 20-01-2025 6460000000 0
INE540P07335 957808 20-01-2026 6460000000 0
INE540P07343 957809 20-01-2027 6460000000 6460000000
INES40P07350 957810 20-01-2028 6460000000 6460000000
INES40P07368 973877 31-03-2025 4939000000 0
INES40P07376 973879 31-03-2026 4939000000 0
INES40P07384 973880 31-03-2027 4939000000 4935000000
1 INES40P07392 973882 31-03-2028 4939000000 4939000000

SR INES40P07400 973876 30-03-2028 4939000000 4939000000 ARE I
INES40P07418 973878 29-03-2030 49539000000 4935000000
INES40P07426 973881 31-03-2031 4539000000 4935000000
INES40P07434 973883 22-03-2032 4535000000 4939000000
INES40P07442 974281 31-03-2025 4360000000 0
INES40P07459 974282 31-03-2026 4360000000 0
INES40P0O7467 974283 31-03-2027 4360000000 4360000000

3488.00 INES40P07475 974284 31-03-2028 4360000000 4360000000 05.10.2022
INES40P07483 974285 30-03-2029 4360000000 4360000000
INES40P07491 974286 29-03-2030 4360000000 4360000000
INES40P07509 974287 31-03-2031 4360000000 4360000000
INES40P0O7517 974288 22-03-2032 4360000000 4360000000
5376.82 | INE540P08028 04-07-2031| 53768200000 29572510000 |

4699.98 | INE540P08036 28-09-2031| 46999800000 25849890000 | UNSECURED

299.49| INES40P08051 30-03-2032 2994900000 1497419754
Total 149179819754

P




Details of GH 28 Receivable from DISCOMs for Year

ended on 31.03.2026

Credit -28
S. No. Particulars Amount
1 |Adj. of Principal of PFC Loan against Sale of Power

2,70,44,64,951.00

2 |Adj. of Principal of REC Loan against Sale of Power 7.29,86,34,677.00
3 |Adj. Of Bond paid against sale of power 1,77,58,94,417.00
4 Adj. of Principal of Canara Bank Loan against Sale of

Power 26,64,70,214.00
5 |Adj. of Principal of IOB Loan against Sale of Power 2.658.00
6 Adj. of Principal of HUDCO Loan against Sale of

Power

6,96,68,120.00

Total

12,11,51,35,037.00




Allocation of Current Maturity on Bonds for the quarter ended

on 31.03.2026

BANK&:Fls

Amount in X

8.48% Rated Bonds 27.03.17

1,61,07,14,286.00

9.70% Uday Bond 28.09.16

1,18,66,03,951.00

9.70% Uday Bonds 30.03.17

6,30,15,241.00

8.97% Rated Bonds 17.02.17

2,63,00,00,000.00

9.70% Uday Bonds 04.07.16

1,13,37,76,826.00

9.75% Rated Bond 05.12.17

1,86,07,05,882.00

10.15% Rated Bond 27.03.18

2,15,37,64,706.00

9.70% Rated bond 30.03.22

1,59,73,75,000.00

9.95% Rated Bond 07.10.2022

1,39,62,50,000.00

13,63,22,05,892.00




b i

Allocation of Principal Paid on Bonds for the

quarter ended on 31.03.2026

BANK&FIs TOTAL UPPCL PURVVNL
8.48% Rated Bonds 27.03.17 1246250000 40,26,78,571.00
9.70% Uday Bond 28.09.16 2349990000 59,33,01,975.00
9.70% Uday Bonds 30.03.17 124797483 3,15,07,621.00
8.97% Rated Bonds 17.02.17 2325000000 65,75,00,000.00
9.70% Uday Bonds 04.07.16 2688410000 56,68,88,413.00
9.75% Rated Bond 05.12.17 1323000000 46,51,76,471.00
10.15% Rated Bond 27.03.18 1615000000 53,84,41,176.00
9.70% Rated bond 30.03.22 1234750000 39,93,43,750.00
9.95% Rated Bond 07.10.2022 1090000000 34,90,62,500.00

TOTAL

13,99,71,97,483.00

4,00,39,00,477.00




e . - 5 T . = W I=EEN 5] NBdrs pesen OOL PR FE
S5 arsy o GHEZEE fosz ea e sEDEYL 24 “ DSEZT 2i2aT ate R mm
yred seBey g aeAeyIueg seley sog Bunyll) eeus paismayy 3
TEvETT i TrUsy TTOET SyEa'E 9ESES 98718 5356 28y
_ ! wai[Rg JETRN g TRAETURy JeBEN 0g AEnS phien 00| Dasaan s
i EAT
5 : TENE Ty meg 10 NEiT petes 0L P 5E
55 1E; of LepsET o T
-] BT Er8sE | O5EET EB ST i3 s a1 TE0T Ty e eI 1] R FOa =
SEE0'E = TEENTE TS OBPIE'T CE RS S8 CELE 1 ey Joday o) Rul 13505 padslan (3
TR E0D BILEER ] [yl LETEL FELLRT 9ETE rvE CRT F WARAURG JRREN ) TLIE) 398415 pasIBAun 1€
5504 = O 6089 | L¥006 TEDIE'T 65 GG Y E0ES HEEET £998 TRAY IS URID 20; BurlT) LaRiE pasnidiueT o
ol € UEA]1 $50] SPEO| UL BNpa
[#ars s e fyirs i
WU G LR S5 170 N BACGE SDED! JIIM B|FORuTe
UBgar o 58 K tis e Bl Lo st
o
0T 51 FRBISSUM FNPANS UEGLn 450 68 Atons Buied 'deet P
LESHOYET Hlwsa SEELRE0E T TSy BESERET e9's57'03 96 LB PRLEETT suggsy |yl aapun pla s il
MY DT URL 55| puR
10 3| egn Jod 583 "B5ET
Yy 03 4BpUA FE sajuechuiod (e Bulpn|aur SRALIND PRSI
b ogdn speos Y sadse it 956T e
03 s Pl Ry ¥ Biprjai pasLaN
T 0qE
B A 0T SPGNSPRO] Yim nRayDs ean sad se Agdrs Bujed o
s Wl Byt 4 inanay
"AOT s 1 ind i T
Spit0q s ol s sacuSs aeALL 10y TiRAmiLG ARIAALY ERE
EUICT T I 6 EOLL ey T 9507 314 Fren
o0y [T Japun SPED] Ly 3 jnaay3% drgin sd su Ajddns Tugial e
puEag Hangd Jo) P
9 0T =Pl G J2ed 52 ) 4
parag sl o ¥
i BATGE
1 Bmyar | A3 A[ripany; Lo 9561 i:td
| " 103 FEpuLy PR sh|uedivas ge Bupnpy) sisunsLay pasma
662808 2374 REETLE BT ATiev's SURET'SS ST SER'S TLOLTT 296869 eSS i - a4 ELiiiald
oy O 230 L Py 3s it sed a4 iz
13 ‘2 Japun i e Bugnpu ;
= - . i
i . . e
6767 & L b 560 LLls L e St se Aadds Bupsal SpRO| (| 0 SAELINEL0D pRIAALLUR Be:
A 3 v O 3] o] Shwd) TR
PRUITEEIIN 19 53118108 pasasiFas o) Sunpg paseq pueLag i
iy T B S8y 31 $p80) |6 Saxadisad jeiuRaIL =
'EQ g = LSS i sans a0 i) 40y WajIEuLa PAlREN
EFALS'E0'E ENSTE'T SESITIEE EROL FLYS: S OFSZIESE e 8547955 BELTREE STFELRT PSS e s
BRARE T M 1T 5 PR A1 3[pa i
uegum s s JFLLTIEIET J[SHICE (RSl
“Haliny ¥ fjo W Yo Supngu) sy 0T LRy
S5 MY T ey Ll o o
— waLny A Fleuio 3 rba.
ovorese 6EdE 5 2 tres zEsE e e R T 1oneta _.uwo_ ”_oni i PPN wot
| | IS R | Siaminue: PRl
| | | AMOGE 1 Mx (5 3] PEO| PN L S31UE03 e TN
i ; { 1aj
2555’5 EOEE OTTEHIT o | state LVETEE SLBEE B0OLT | cemss LV5E
| | 1 SUDIRIIGY HHSBWIOP PE) Hng o) fuicd adis e Addng at
I TROGE 5 0T 51 e Sl =
S I | | 8inpauas jeins sad 52 Addns Bunal SN JSae FRaEy
TIEIILIT T 5T SET 579" = 3 [ | T T
[£44 1E50TERE b3 15T SLERYTT OSSLLE | wEum | sEEL TS - -5
| (e ik e Apding Buy i
- y =NAaLs (7N a0
ATt o 3 ; = |
g BLLAE b Lris EAT0E S6'0T Eeted SHET w2 A 41 S| |2 40 mbaiop n| €
. gt | ] zdn I
L5051IRT 143 STEETET g S0'SZS'Y TOEOELE LrRTLT | eesinem SEELTTI T i g el | v
(ST &
IORETRT-ET) | 5T o150 130,
1 oz (34 i Mwu W g ler L1 £ 48 ‘m ] & 9 ) ] ® £ T 1
T 1 T T i
_ { wEnsuag PaLad A
| ativgmang iy sy | _ | solimyy ; | pesr | siowmsins |
| | o fang Mz | saTieo Aeus satieyy pasy | josuees | sunpos }
faunsuon sruanay | hmge nday Byl | ASisu3 uoy agn | | ur . g ue FER-T |
anejes 391 ey an |k | | o -
s 39y PSRy ansansy i _ alipupaz | O i | waniy sang | | Bupusdn _ | |
] RAEEERY LAY ELEL AT vug e adAL Ajddng _ e

P 1S

! |
SIUNO30Y €3 $330 40 7H "0lU JUied 03 ainxeuly




A OZ 090 Jof UopRInd|uos Bel 0L M3N
FELLT'RE LTIT FELELTE LT E5LBE'E 88ELLTT BIBTSL ET'{0F e SHEST A EPAL S eian B s i Bzl sawnsuos pasaia
is
AN OZ 0I00 J0§ UOPEEINT Ut RIBU O0L MIN
A1 Bynpal wean Jod s ddins Bupized siawnsuad gasata
M OZ G360 J0) YOI U e COL pIe
L T RS LG bt s Addre BUI3seS siplansuod pasnay
(4]
AN DT 0900 J0 UORRINTLUOD ia GOL Pl
M SNPRYSS UEGE Jad e Ao Bujied wbwiniuod posaagy
_ WA OT S9pHn 5) pEg] aeqm
| | 3MpaLaE ke BB Ajddns F1eE Lewnses priatap =
] b4l ST SIEN R B0 12 My e
i lixe] T NEESOE LTS GTGEL LUPE amalt TERE DT ¥ PRO) aAl Jpsa) UBGIN O3 pR11aUL0T Aicdn pRiei Mg
L 1 AROaa) uegn o = FALE IS5
dHE 5T GE ALT [ —
¥'ET) M DF 40 SARO) PRISIRUL LIS A L4 SRN RN PUBHRDENG
THEFET] i
WA OF JBEUI Spe) BRIAIIW 43 48| d BRIE RN PURL|AEUC
F 57 I SA0T% B [dHE FET) AS 0T s
ELET 559 EB'SLIAT = 3 EUEDS'T | Lyl TI6P0L 2905021 Lpgyse | opun pen) & HBAA el SRR
TEHE FET] MA BT o
1AL peoy ¥ iat3a hlia (BT
A 52 3n 1 aRGGE R =
015 pRO| S} pny ol i mid
ECIEE GEdn pRIATAL Mg 15
e AR, {dHE BET) ik
T SEY 550 s s » 82808 ST FEEYE 259681 sEals A DT S3PON RRG| PRI Y1 ML BRI |E7 PUBLYOpIng 2
Fdong wld o5
AR Y 01 1
2opun speo) Bumey sUonnasy) a1eau o) o gue 0eg uEp
WA OT o
w—— ) o) Bujany sungransy; asead [a) swed puR UE S 143
LTEEVTY 51 S9TESEL 53 Lrael BRLESE GELEE'E 165 05'ELT it THROT D S = = -
! " 01 47pun paa; Tuey 318 Sieydscy "Hsn sgeey) § olEy b
| | &
1 ] DT Japun pen; Suiany 313 SELCSGH ‘SISl SGEEYD 4 oS b
_ _ BAUGE T Y [T J9RLN SpEa) Sue
S5AT 13y a3 Spun pasagsilay T03 LRL S0 1A SATNRY BWaND w
w1
FUR S e |
| M QT AP FERD] BIARY
I i 9561 By 07 saun pai ey T02 URY) SI10 TR IO WG Er
P | | i I |
i EUTREZE S JEEREE T L1 | | HrzEre _nu.mun.‘& B LEVE (58 LTSTH 0Lz [ZET il
I | _ _ SADTE 5 MY (1] PHD] SR STENDY 1SAND PUB 33148 YAl [Ra083 v
_. “ | | | BAGYE G MY OT FEO] Y3iM SIATI0Y 15305 PUR A0 MO0 SRS viw |
| i ] | i
_ | | i ! | | M QT 530 SPRO] L3 S24104 3497E) LB ST BADD) H3ET5 I _
TorererLrl | I | BT mE,o mag]
| b Lz &1 |# | b au, |9t 14 »"n ter s L o | e i & | 9 £ ¥ _ £ L4 _ 1
i i 1
| | | i |— | | | palind wijt | |
| alwqung swsssassy|  seBieiy | | sasang salieyy | peoy sawnsos ~lu
| | | i £ ad | | tang Mzumay | sadiegs ARaeug _ salimy pasy | o BauEeg =L pios o
=N et imgnsumns | | cnumsay Aeingay | wEgl | ARaouguay | s | . | e | | | pamiuay oo
Fr ay w » | 1 | 5
o SN 1B o et PR L | o pop g ! | woney el | | | | Ryundn; |
| | 90 | paRETY anUEnRY | eieg e | nidsag adkl Aing Sp3LE | hiodises

SIUN0IIY 0} SAI0N 4O 7 OIM 14108 0l 3INKEULYy




HEH ] |

T
| AT BN BARAEIAAITE B AN 0T 0 PED. i s Lo 1]
ETST |y ST - 1 " ; |
: 012 Lo 3 : |
£ &2 L IRV Fot
_ PR BRIANGD) SRTIE AN BT UL 1 i vit
[P AERRERY AaU0IERNA T disuAma | Sega0aE paiseE
08T | INDTE ===
55 SYEZEE = sr9TT aTEaTE #l'Est 6YOE | weIT aioz A5 T 9 900, Bubigm, iR sdatineng By AURciis) 56
| B o PRy Lriediaa) E§
. BAGGE & M DT 31 ED)
REARRC 9FE EURR0Y 't i solev's BYETY PEET _ TeTrt 6z B USSR (ErEIA | SN pasap AlOOLE] 5
i W
| _ WU T 0L SN PR AR SSIMAYI0 A0 SE(B AR SAL T np _ ST |
= | dr js soyg Amisdius e, hoded peanisn fesd s 6
[T A 7 G155 THE0] Bajey T I00I0a Ay
RNy 10y e TRmELIL Amodua) o,
£ wo I e G 53 2060 [T e
11ey 20y a5t puEEpURG sa; Apitng i e Aieyodway 98
[ ey 0 &8 AHdrs SUmes
‘it L Baste pes) Blsey Jegey (e vl oy Add palmayy | 5
NP | Jod 5E ASCTS Ui 4 i 1
. DOT #A00E AR BjAey Jeyan [ea rrlies sy Al prasowun wie |
TaTe o g o i = B|NpAYS [EiNy 20 56 400N Baias GHE 00T I|‘
sra 540 5T T lojtin a0t SAOGE 18 Ay OT 5 PED) s BUed dung/as pasagy | BEE
{A1Edis BunseB pro) o 07 weya 5 4o (eues dling g e | BIE
FipaE e -
156 50 Aens 13330 KA BT 21 (e t s
Binpear Uy 9 ; o
‘AT AT g peo Suned Jeyan (RO nede o Adons paaan |
HNPALYES UEGIn 200 S8 Ajians Juie8 SiE
AT anote pes) Buiey segen (eg ryieT oy Ajddns paaasaiun L
FELBSET 5D CyECEES v ¥ i i : S[mpALEE LA kN 19 s8 danT JUGa0 gHg TAT £o8
SEELEE PEETEDE
R _ ROeL Ll ETEET  hodnsng aname 1 A OT 5 BEO 3300 (RUE3 BN mis paistan| 7L
) BApEL 38 UFgiTIag 18
g Bupssad pmo) py D7 wmyy 9] o feues dung s peasayy | 1L
3P e
sacd 5 Adidns BURIAE aHA 00T 03N By g s prmsuinr | O
Hesmg] &
o . EH Budwnd af 5 I !
19EEE DT a1 RIS sED Hids S TosiEE jesir e dike ojess Buplind pue aewas ‘oM S10A AN S35 HYAN
fr] ] e 5t
uegany "
S5THL 3 . y . — Gt sunpes Budiund pue slema SR o Lt
STvLSE T BUTIRSE SETL SEE et e R S o s i pu SBemas “S4I0A SIEA SR AR s
{uegan} suoness duidund pug SHEMAG SYI0A, JFIEN, 2N L
% O ANIEE 5] PRG] adakm appais.
N e 50 Ajeons Rl Sawneied Wooj ol passy
WA O 0 Vil O 51 Fea i Sppaias .
Jedts dad e A i J aama
TROA DT UE 1) £E3 510 A & %] RES[ AL apeyE =
5 s ; 5 5 i s ; 11361 3 ez Bugsad wiaineng Woay Jame
LEeL TETh TEGESET 244 T PLESLE EETEY'S pz'1st sRsasT Lt L At Bopra = . Hs i
G BRDGE
51 Auaym 3| rpanes (e Jad se Adons Bugiel sewniua paoaay
R G2 1 VG DT ¥ PR E
25T PSS (R S0 58 A|OINS B SAUNSI0 PRSA,
W O d=pim 1 pen|
i i e e s : 12
705 07 BAGGE 5] FEG] BI00M BNESlT
_ uegn Jad 26 A i oy
| DT 93 Vi CL 51 PE; Bagwm B11paya LEl
| ] UBnN Jad 5B Ajddes BuU13aE 4suniun Woo| Mt pa.aan
_— | { | OGO R0 E5E 170 A § W PRO|SIaUA FRRas
| 1 degun fad se hddes fuinal seumiieg woed) Amed paan i
| | | WH oL anogE g AR
| — | BB BNpa 38 uegan sad e Aldons Sua® sawnsos paaEy
! m | | | W 02 04 AR 7 51 PR =
[ OeTETLI = = T T ) T ! ! | 2 Fripa 5 UBE w30 58 Ajtieing BUMAR ST na ek
ks | [ i [ B o1 £t fex | |ot & i ¢ L] 5 ¥ £ z 1
| I i i T T
| | . ALY | Pojimd Ay
{ | ARy sallieyy slieyy | | | salimp proy SRELWNELOY
i i i od Rafg A | safieyy ARiaug sadoey pasid 1 0 sauepRg UL PIOS |
Awnsuel anuansy AsoenBag UL Afsaug uoy amqg | R U Pt % %
acunjeg 2y pasjjeay anua | mu paenuny | jooN
: | ey [ROBRERE | e _ wojey j S, | | MR |
| v | = = T e -— !
| | LSRN | pasHSIy Bnuanal B39 [RIAGALILD] { unduasag sdA dddeg a3 LS __r_;u.ad_

SIUNOI3Y 03 SAI0N 4O Zp "0l JUI0d 0F anXEULY

4 T i



sad se %

P anoqE 4] - RAN

[ TEIEEET [T [ QpTEXIT [0 ] [ o | o T ease ESELECT GZFATE ET 0 GBRIE DLTRLCST | GHEELZLT T
1 . EXpR = | S 069 25wl 0 5% I A TET 81 00 208 a9 Bnode Addng figue) pacung evH |
SHESLST o 9EEZZET x SURELT SO'BLEEL BEAwE HS'E6T THERS 52 A4 898395 Pul px 11 Brage Ading sjeue padung | e
FHGEGET L0 BA0IET . IFTEET SHEITEL ISRISE ELLST BLIGL w A2 11 28 Adoing s padiang T
| £ = or'a — poi 2£1 Bnoge seBryan e Apddns G ey asay vEH
0 = ose ] - A 40 ay TET SaBEyjon se Addns ym ey ona TEY
[ = A ZEL ma AREns yy o uepaes oy sy a3 Adang TEH £1H
' == BegE
i % Aok TET mayaq A e uogass doy shempey @ Addng EEH
LERTAIEGa AT COL AN P
TARE Lt AWTT 90 Adns Jo) SIa0an) |Lind gl phanuue saxlnsung
155768 EHTRT e * FTDEE LFTTET 16508 106 ERILY 238
ANTT 09N AlGNG 10; SIBMEAY [ 10 PEELIBID LI NEIO ary
IR 00 1838 DO MM LI ANEED =
ydn 3@e1j0s Addns s0; $iapaa) UPgsn 0] P1IALM0D SIRLNIDT L
o RHEET i
odn afeyjan Ajdong 10} SR053] LRGN 01 PA1IBUL0D CALINGET
UCREIABUCT AL GOL N i KX ZET 930 R AH 85 .
. afleyjom Nodng Jg) siapan; uegs o) sibursway | AEH
STELED oF'TE T Tvse GELTE LEDISYT GIZONE 0TI TERLL L] i
1% TET GO 5 A 9 i
Snoae el jta Alcking sa) LIBpBA; uRG Of parIeUliad SIAMRsIO)
UORRMBYUCD I O L MeN W ANIT owing AY TT
e ki |  LEEH
TIHBE'TY trran ESRLSTY . OESEE'S e LT 08'015 SYGLTE o
TN GI g AR i
| annge aBetita fiddns sy ssapad) LRGN £ PR1I500ND £ WNELEY
GOREAIES a0 GO Mk P AL
oy Rs|on RS £oj SJapan) usmin o pasuuor siswnsuay | TN
LEUTEE $ET05 FOULESH W TrERs SEYETTL Lidpest SEBFIL BLVTYS [i:)2 T
s3tin afiesjon Modns 50; S1paa; VRGN D PALSAINGD SJRuREUSY e
BREGE § N EF 4E AGEnE T
z : G BAOE o AN 54 P07 PRIIRUOT YIM SLOGINAR) g =
SEER0Er ETIT PESIPEE e LFISET ETRTERT LrEEYE PEOGE sTaT0T 55 ST
51 RAGNE NS4 280 PRI L3 SR Y i
i 1 ANDRE AN
| _ £ 2 Apicns o} anage @ Al £4 PETY PARIEIUO Yy Slawmsiea | ZTH Eol
1 . a0 3 IRSRUO0-UON U0 INYISU] AIENIGSPEDT [BIEEWWOD
oav'ey T BEPhLEY ST STUESE 05TE0'ER qwm.mnw.u. T6'F0h SLTreT 20T o
_ | | ! TT 3R ASIENS i) 30058 AR 1 R0 pANIENUGS M siairsian | 11y
| ! | | | AR HITE AFAISI-UEN 10 G388 SR S
| . ! | a00e Y A% 11 48 ARichs Ltim anoge @ px 05 10 Spea)
| r | T = I e i v - Y T
| LELTE BT | ES0RY | _ 153 oy SEVE (-4 4 SERlT | ¥ G L H) U baies Buling Jnand oy Asieles por edoseas HEE
% . T E . 1 = Aadrs a6 3030 AGANE lM AR 07 WELE S59) spen)
_ TreEd ST 95 £57T . _ 20 bERTT _ srEr | sEsT S0t _“ 153 A A RS S SR A i s att
| { !
(et -hi S3pun paIaRaDIAIGE 1 AX 1T Ui led |
W o 552 g 500 o1 i s FUILIET FA0GE 1§ M 5L 0 peo) i ~> 1 S
| | _ | g diysimo] Senanas pasasidey Tan
| |
[ 19T 50 1,5 (848 T
; b 4 _2 |= | M.mu 4 g |5t b e jex w at |s ] | @ L] | = 3 | = | =
| _ | | L Ee— | [ | povana mus |
| 1 EETTY e alien | i | i = |
_ _ smuinsumy | anuasay .qu.._._H” -Lh”_er.nq Gﬂmzwuﬁz a _ ..._!—”a_ﬂ " i | _ sl paag n”ju__a_“. iz ML -_SWMM_H. | _
. o | L | L undy |
BRI | paRiEsy dnuanay oyunong | MMEARAINE | e | mem e e | | | e |_ | -
_ _ | | SiB0 pasassy anUAAIE } Eeg AW uopdussag stk Loeng _ Boa3ls | Amaiey

S3UNGa3y 03 5330N JO 71 DI 300 0] BANNELLY




Ji1} 03 AsoyEpuEw S PlR1d S ,

SL'ZZPBrEL | BL'BELLGY)
STOLELT U TL6rT  |ps08LE | ozoz-dss-0¢ [sczel | 920C-U95-0F | PIEd | OZOL-TAINRI| %i0L6 T | LTOZ-JEN-0E | CEOZJEIN-DE |6F66C  |6v66C ZEDZ P31 UDREI0AI0] Jamogd | &
0LS6PS0E | 0686v85¢ S [ETeozso | 9zor-deSRT [pr oozl | 07070882 | Pied | 9Z0cIMNET| %0L6 T | 9102-095°8¢ | 1507-095-5C |86660F 866607 TEOZ ~P¥] UBREIOGI0] Jamogdn| Z
OET6PGPE | DTSTZS6T ELLSEZ9 | 90Tt |LLEDEP] | BIOZIME | Ped | SI0CUEIE | %4006 T ST0TINF | TE0ZINF |c89L85  |ZR9LES TE0Z Y] UOREI0Io] Amogdn| |
pasIun
0000Z50) | 0000919C 00'SLLER | SZ0Z-URI-0E |ip6BPO | OZOT-UNI-DE | Pid | OZ0ZIPINGZ| %Ce6 ot TZ0£1°0-L | TE0T-TEINCE [DBSPE  |ODSBFE 2202/1l 521195 PUOA Padiies WaIUISAOD 23215 Toddn| @
G0 OELSVE 00'0FE96T m 08 TFESG | SCOZ-Un[-0E [CC'00]L STOL-UN{-OE PIEd STOT-TEN-6Z | %OL6 01 TEOTTBN-0F | ZE0T-1BIN-EZT [Z1S6E OZ156E ZE0Z/| 531185 puog PadjAISs JUSWLIBADS 23835 ToddN| §
00 DOBEGT 00'00E6ET (=] 6T SLOEY | 9ZOT-1OV-L] [pS'EEZE 0Z0z-2dv-0Z Preg 9TOT-VE-0Z | %SI0T 0T BIOT-TEW-LT | BTOT-VR[-0T |0T6FS 0016FE BT-LI0Z/)I 531435 puog Toddn| #
00 0ESsh1 0001526 8 [sezoser | ozocidv-Li [croiiz | 9c0cdvoz | Prra | ST0WE0Z | el 01| L102-990-5 | LZ09P0-0C [c86ky  |0Z86hF 8T-£102/I 531095 puog 1oddn| €
000066 00'0586Y <2 |PI'LDIOT | SZ0Z-BNI-E1 [LO®RO] | GZOZ-UNI-G1 | Pied | 920C-TEIN-E1 | %s8r8 0T | LIOZTEIN-LT | LEOT-TEN-S1 |S68FE  |0S68FE Z1-910Z/Al 591485 pueg 1oddn| 2
00 000981 0O'DODEG 00°0DEST | OZOZ-AEIN-C1 [IEGLOZ | DTOT-ABIN-G1| Pi®d | 9202-094-F1 | %L6E DT | LT0Z-92A-L1 | LZ02-924-C1 [00150  |0001EH £1-9102/ll 521435 pucE Toddn| |
pals
ojep anp
5202°€0° e0LE | faun weuvo | quewded | PEMYC | a0y TR
o IE wwmw %0 _—”.“_._._ »“xow et | u..n_u:_._n.__o ajqefed s 10U Isausyul | jsausmul | enpep anssi Jo ejeq | suep Ayunjeyy| SPUCE | SPuoB o spuog jo sieleq ‘oN'S
Bupueising | Burpueising |  ainien | yunowy [a3ep anp e | TV | 1o giep gy | 0PI | JomiEp | josiey | o6y N |y
-&wﬂ—u—uk o anp snoalg

[sUppEn U 3unoiy )

9Z0Z'E0'TE U0 SB SpuOg Palsun g Peasl] pUy paJnaasuq) ig painass Jo s[ie3ap aAnduasag




Additional Disclosure Statement 1: Supplementary disclosures to Financial Statements

1.Revenue form Operations

Baricslars For the year ended 31st For the year ended 31st
March, 2026 March, 2025

() @) @)
(a) Revenue from sale of energy
Sale of power to own consumers (Low Tension
(LT), High Tension (I1T) and Extra ITigh 22,126.06 21,318.60
Tension (EHT))
Fuel Adjustment Charge (FAC)/ Fuel Cost
Adjustment (FCA)/ Fuel and Power Purchase
Cost Adjustment (FPPCA)/ Power Purchase ) )
Adjustment Charge (PPAC)
Sale to Distribution Franchisee = =
Sale of power to others (such as inter
State sale/ energy traded/Unscheduled
Inter-change  (Ul)/Deviation  Settlement - -
Mechanism (DSM)/inter DISCOM sale, etc.)
Other receipts from consumers (such as meter
rents, service rentals, recoveries for theft of - -
power and malpractices, etc.)
(i) Total 22,126.06 21,318.60
Less: rebate to consumers (if any, other than cash
discount) (ii) 5,626.37 5,321.00
Revenue from sale of energy without tariff
subsidy (i-ii) 16,499.69 15,997.60
Add: electricity duty/ other taxes billed to
CONSUIMETS
Less: electricity duty/ other taxes payable to
Government
Sub-total of revenue from sale of energy 16,499.69 15,997.60
(b) Other operating income
Wheeling charges 25.04 26.06
Open access charges 11.21 16.38
Others 0.06 8.25
(c) Subsidy
Subsidy payable by State Government in
accordance with the Electricity (Second
Amendment) Rules, 2023 as per the number 5,306.76
of units supplied to subsidized categories
according to energy accounts multiplied by the
n,ewni_Lsguh*:idv il 4 5.019.37
Subsidy received 5,019.37 5,306.76
Total revenue from operations (a+ b+ ¢) 21.555.37 26,661.81

Note: Revenue to be recognised in accordance with rule 4 of these Rules.




2, Details of revenue from sale of energy

For the year ended 31st March, 2026

Energy sold | Energysold- | Gross encrgy |Revenue from sale Tariff Tariff subsidy
Particulars metered (MU)| un- metered sold (MU) | of energy without [subsidy billed|  received
(MU) Tariff
subsidy
(1) (2) (3) (#F(23+3) (5) (6) (7)
Domestic 18,619.78 10.953 18,630.73 7,744.68 3,692.12 3,602.12
Commercial 3,660.10 0.95 3,661.05 2,913.11 - -
Agricultural 3,161.67 363.34 3,525.00 1,680.05 1,327.27 1,327.27
Industrial 2,489.26 2,483.26 1,821.17 - -
Others: 5
Public street lighting 221.61 124.24 345.85 284.28 - i
Public water works 578.14 578.14 465.81 - -
Railways B - - -
Bulk supplv 795.76 795.76 903.45 -
Distribution frenchisee E - - -
Inter-State sale/energy traded/UI/DSM = - - -
Others (may specify nature) 623.87 623.87 687.14 - -
(i) Total 30,150.18 499.47 30,649.66 16,499.69 5,019.38 5,019.39
Out of (i) Above, related to
Government consumers
State Government consumers 2,001.57 = 2,001.57 1,706.81 £
Central Government consumers - & - -
For the vear ended 31st March, 2025
Energysold | Energy sold- | Gross energy |Revenue from sale Tariff Tariff subsidy
Particulars metered (MU)|  un- metered sold (MU) | of energy without |subsidy billed|  reccived
(MU) Tariff
subsidy
(1) (2) (3) (4=(2)+(3) (3) (6) (7
Domestic 17,411.13 16.20 17,427.33 6,931.23 3,791.76 3,791.76
Commercial 4,278.25 1.18 4,279.43 2,880.05 - -
Agricultural 3,839.49 626.70 4,466.19 2,309.34 1,515.00 1,515.00
Industrial 2,384.69 2,384.69 1,224 55 - -
Others: &
Public street lighting 209.89 139.51 349.40 283.11 - -
Public water works 595.67 595.67 466.38 - -
Railways - - - -
Bulk supply ~ - - B
Distribution frenchisee - : - -
Inter-State sale/energy traded/Ul/DSM 95.91 95.91 76.54 -
Others (may specify nature) 908.46 908.46 1,826.40 s %
(i) Total 29,723.50 783.58 30,507.08 15,997.60 5,306.76 5,306.76
Out of (i) Above, related fo
Government consumers
State Government consumers 425.68 - 425.68 375.57 - -
Central Government consumers 27.17 - 27.17 23.97 - -




3. Details of number of ¢

For the year ended 315t March, 2026

As on 1st April 2025

During the year

As on 3lst March 2026

Number of | Number of | Numberof | Total ne. of | Number of | Number of Number of | Number of | Number of | Number of | Number of | Total no, of
Particulars C 5 ] 5 5
= prepaid - uther - up- added pre- | added- - un- permancatly | - pre-paid - other - un-
meters mieters metered paid meters other mietered | disconnected meters mieters metered
meters
(1 @) 3) 2] 5 (6) 7 (&) &) (m (i) (12} (13)
Domestic 15057 9248826 1458 9265341 2463691 311913 0 51509 2480696 7538082 2067 10020845
Commercial 5154 615533 65 620752 174295 28544 o 8856 179479 527122 95 706696
Agricaltural 0 334122 55319 389441 1653 15747 0 528 1653 370628 51831 424213
Industrial 16 36713 0 36729 2056 953 0 816 2071 35322 0 37393
others:
iblic st i ghiti
Public street lighting 0 5044 8870 13914 316 a2 a o 316 5220 8840 14376
Public w
":f;‘:: e 2 5609 a s611 1016 191 0 1 1017 5654 0 6671
Railways Q
Bulk supply a
Miscellaneous 937 105088 17370 123395 25044 5425 0 797 25936 96520 11958 134414
Total 21166 10350935 83082 10455183 2668071 352865 0 62907 2691168 B578548 74891 11344607
3. Details of number of consumers:
For the year ended 315t March, 2025
As on Lst April 2024 During the year As on st March 2025
Number of | Number of | Numberof | Total no. of | Number of | Number of | Number of | Number of Number of | Number of | Number of | Total no, of
I ] ¢ 5 3 |« 3 |« € ]
= prepaid = ofber = un= added pre- added- = un= permanenily | = pre-paid = ather = un=
meters meters metered paid meters other metered | disconnected | meters meters metered
meters
(0 2) 3) 4 (5) (6) 7 (8) 9) o (an 12} (13)
Domestic 17005 9667385 1573 96850969 1948 418559 121 420628 15057 9248826 1458 9265341
Commercial 5184 665108 60 670352 30 49575 -5 48600 5154 6515533 a5 620752
Agricultural t] 352202 53252 405454 [} 18080 -2067 16013 0 334132 55319 3859441
Industrial 15 36539 0 36554 -1 -174 a -175 16 36713 0 36729
others:
Public sireet highting o 5344 8891 14235 o 300 21 321 0 5044 8870 13914
Lubire et 1 6214 0 6215 4 605 o 604 2 5609 0 s611
waorks
Raihvays 0 0 0 0 0 0
Bulk supply o o o o 4] 3]
Miscellaneous 852 111010 18792 130694 -45 5922 1422 7299 IBF 105088 17370 123395
Total 23057 10843802 82574 | 10949473 1931 492887 -508 454250 21166 | 10350935 B30B2 | 10455183




4. Details of Cross subsidy

For the yenr ended 3lst March, 2026
Average Notified | Notified | Gross Revenue Average Cross subsidy | Tariff | Tariff subsidy | Consumer | % Tariff
Cost of tariff subsidy | energy | from saleof | Billing Rate (Rs./kWh) subsidy per Unit category wise | subsidy
Supply sold (MU) energy (ABR) (ACoS -ABR) | booked loss per unit | received
Particulars (ACoS) without tariff| (Rs/kWh) (Rs. (Rs./kWh) through
(Rs./kWh) subsidy (Rs. Crore) (ABR-ACos) Direct
Crore) Benefit
Transfer
(1 (2) (3) (4) (5) (6) 1200 (8)=(2H(T) (9) (10=(9)(5) | (11)={8)-(10) (12)
Rl Sleb 1863073 |  7,744.68 416 457
Slab2..
oyl Sienil 366105| 291311 796 077
Slab2 .
Agtientoisl Stab L., 3,525.00 1,680.05 477 3.96
Slab2,..
AisE g:;: ; " 248920  1,821.17 7.32 141
3 19.39 R 1
P 873 50 1.64 1
Fibin atrter 345,85 284.28 822 0,51
ligliting
Gy 57814 465,51 8.06 067
works
Raitways
Bulk supply | 195,76 903.45 11.35 -262
Miscellaneous 623.87 687 14 11.01 -2.28
Total 873 30,649 66 16,499.69 538 3.35 [5019 1.64 171

Note: (ilin column (2) Average Cost of Supply {ACoS) means total expenses as per statement of profit and loss divided by gross energy sold; (i) In colurmn (3] Notified tariff means the tariff applicable
ta the consumer category as per the relevant tariff order; {iiijin calumn {5) Gross energy sold {MU)means aggregate of metered and unmetei’ed energy sale to all category of consumers. Energy
baded or unscheduled interchange or inter-State safe of power to be included, Open access or wheeling units shall nat be included,




5. Other Income

Particulars For the year ended 31%| For the year ended
March, 2026 31" March, 2025
(1) 2) B3)

Interest Income

(i) Bank deposits 58.74 62.34

(ii) Others 0.55 4.20
Dividend income 2 0.00
Rental income
Late payment surcharge 534.14 204.63
Other non-operating income (may
specify nature) 474.40 650.08
Total 1,067.83 92125

Note:In column (1) late payment surcharge cess or delayed payment charges means the amounts
levied by Specified Entity, if the electricity bill raised by it is not being paid within the due date

specified on the bill,




6. Consumer category wise tariff subsidy receivables:

Particulars As on 31%, March 2026
Taritf subsidy | Tariff subsidy received during
Opening billed during the the year Closing
umng CtegHy balance T For current | For previous | balance
year years
€0) (2) (3) (4) (5) (&)

Domestic 3,692.12 3,692.12 -

Commercial - - -

Agricultural 1.327.27 1,327.27 -

Industrial = & -

Others (may specify category) = - -

Total - 5,019.39 5,019.39 - -

Particulars As on 31%, March 2025
Tariff subsidy | Tariff subsidy received during
g billed during the the year i
enin i £
Consumer category b::lancf year For current | For previous balance
year years
(1) () (3) (4) (5) (6)

Domestic 3791.76 3791.76 0
Commercial 0 0 0
Agricultural 1515 1515 0
Industrial 0 0 0
Others (may specify category) 0 0 0
Total 0 5306.76 5306.76 0 0

Note: In column (3) accounting for subsidy billed shall be as per standard operating procedure or guidelines issued by Ministry

of Power in this regard {from time to time.




8. Gross trade receivables:

As at 31* March, 2026

- : As at 31* March, 2025
P Current Non- eurrent Total Current Non- current Total
(€] (2) (3) (4) (5) (6) (7
For sale of power to own consumers
(LT. HT and EHT)
For sale to distribution franchisee
For sale of power to others (such as 13,458.35 26,233.41( 39691.76 | 10,893.32 26,326.02 37,219.34
inter-State sale/energy
traded/Ul/DSM/inter DISCOM sale,
ete.)
Electricity duty/ other taxes
Late payment surcharge 1,638.09 3,225.67 4,863.76 1,311.57 3,169.70 4,481.27
Others
Total 15,096.44 29,459.08| 44,555.52| 12,204.89 29,495.72| 41,700.61

1




8. Gross trade receivables-consumer category wise for sale of energy

As on 31", March 2026

As on 31", March 2025

Government consumers

Opening Revenue Revenue Closing Opening | Revenue Revenue Closing
Particulars balance billed received/ balance balance billed reccived | balance
Adjustme
nt

(1) (2) (3) 4) (5) (6 0] (8) &)
Domestic 17,847 43 8,200.14 6,061,14 19986.44 | 1415120 774468 323499 1784743
Commercial 2,713.01 3,129.42 2,047.70 3,794.73| 251540 2913.11 2682 45 2713.01
Agricultural 4,144.18 1,726.85 1,226.74 464429 3313.85 1680.05 1479.01 4144.18
Industrial 13,785.46 2,501,00 3,734.39 12,552.07| 13659.11 1821.17 1098 20 13785 46
Others: - - - 0.00 0.00 0.00 0.00
Public street lighting 45795 31278 105.84 664.89 264,69 284.28 89.85 457.95
Public water works 1,340.78 499 69 295.43 154505 1373.51 465 81 499,11 1340.78
Raihvays - - - 0.00 0.00 0.00 0.00
Bulk supply - - - 0.00 0.00 0.00 0.00
Distribution franchisee - - - 0.00 0.00 0.00 0.00
Inter-State/ trading/UI/DSA 13496 15.34 123.34 26.96 5842 0.00 0.00 134.96
Miscellaneous 1,276.83 1,106.19 1,041.93 1,341,091 258596 571.27 3135.54 1276.83
(i) Total 41,700.61 17,491.42 14,636.51 44,555.52| 37922.15 15480.37 12219.14 41700.61
Out of (i) above, related to . L } _ 0.00 0.00 0.00 0.00
Government consumers
State Government departments 4,100.04 -534.96 - 426338 440932 375.57 1684 86 3100.04
Central Government departments 93.05 25.60 21.18 9747 80.58 23 97 11.50 93.05
Total trade reccivables related : 4,193.09 -509.36 2118 4360.85| 448990 | 39955 | 169636 | 3193.00




9. Details of borvowings:

Asat 31" March, 2026 As ot 31 March, 2025
Particulars {current yeary {previom
D ik i ] i
penling halinee PR r:::ﬂr;; Rl Clasing halance | Opeaing halance it :'::'r“i::l v Clasing halance
b @ @ 0] @ “”{’2’2'0* n ® © 10y ODHERD)
Berween secyred und un-
geciual) ¢ b
(p | Long term ouns — banlis NRFCY uthers
(apesify mame alang with pirpise of Toan) 2 2
H)REC 07108 - 16848 0061 113957 - NERLR 97108
iit) PFC A5441 - E54T FRAGA 19,15 - 6478
(... Y OTHERS
() | Lomg tevan Toans ~Govermment(specify name
along with purpase of loan) ol g = = & ° 3 %
(i} = z : &
i) : :
[T =
[Shart tevm loans -Banks NEFC jafwrs
]

ecify noiie aloag with purposs of loan) ) d z = =

()| Bands (specify name of bands along R 2 3 =
L |with purpase of loais) - s -

B48% Rated Listed Bunils 522.14
8.97% Rated Listod Bomls 526.00

163.07 16107 ARE 31 - 161.07 23214

163.00 264.00 TR 00 - 26300 53600
9.70% Rated Listed Honds 111816 0 159.73 558,43 1,277.80 . 158,74 111856
[9.75% Rated Listed Hoods Siie

186,07 32562 57,76 - 185,07 S11.69
#.93% Rated Listed Bonds 577.37 - 139,62 B37.75 11170 = 13883 477.37

10.15% Rated Listed Boods 646.13 € 21538 43075 86151 - 21538 B4E13
.. = = z

Tutal borrowing: secured 5,306,559 - 1,3%2.82
Borrawingsil betwen seevred and un-
secued) -
(a) | Long term boars — hanks/NEFC! uthers
{specify name nlony with pu, e of loai) - =

456817 7.285.14 - 134615 5,904.55

(1) REC E,884,90 317199 356589 EASLY TAAG38 015,50 128 68430
(1} PIC 7,308.17 287518 AT 5 7iLay AT 2azba1 1.559.45 730817
(isi) HUDCO 167.15 16715 81,60 25030 16715 - 167.15
{iv) CANARA BANE - 53240 7852 45227
(VIDB - L4ka0

14m.30

(b} | Lung term Bt —Governmentspeealy pame
along with puspose of loan) - ~ =
0] .

i) -
in...)

Shevt terim luans -BuoksNBFC others
(e} |(Speafy name along wilh plirpose of loan)

i}

(i)

{1

{d) | Bonds (specify name of bonds along
with purpose of bean) = ¥ - - . =
9.70 % DAY Bond | Bonds 155295

i)

i3 B 5
Tutal burruwing: un-secured 1501357 584537 - 7,436.62 15,3919.27 16,680.29 A307.46 - 5,005 18 1591257
Tutal burruwing (secured + un-secured) 21,538.56 684532 5 8,757.44 19,887.24 | 2349543 4,307 4 £.363.33 21,534,56
Mote:Tn colurs {2, (6), (7) st (11) opeuing bulance and closing balance of borowings in abve tuble 1elleds mial bomowings including covent maturites of losg-tenm borrowings.

23834 1,314,001 1,790.69 - 238 84 155235




10. Trade payables age-wise

Particulars

Less than 1 Year
1-2Years
2 -3 Years

More than 3
Years

Total

(H

(2)

3)

“

Power purchase

State's own generation

Independent Power Producers (IPP)-
within the State

Independent Power Producers (IPP)
inter-State generating station

Central Public Sector Enterprises
(CPSE)- within the State

CPSE inter-State generating station

Bilateral

Exchange

13,806.18

13,806.18

Transmission charges

State's own transmission company

State independent transmission projects

Inter-State independent transmission
projects

CPSE transmission company

Others

1,420.00

1,420.00

Total

15,226.18

15,226.18




11. Details of trade payables:

As at 31"March, 2026

As at 31"March, 2025

(eurrent year) {previous year)
Particulars Opening | Addition | Paid during | Closing Opening | Addition rﬂhduﬁng Closing
balance during the | the year balance balance during the |  the year balance
Yedr year
(1) (2) (3) (4) (3 (6) (7 (8) )]
Power purchase
State's own generation
State IPP
IPP ISGS
10816.45| 2065445| 1766472 13.806.18 9,258.09| 17,581.62| 16,02426| 10,81645
CPSE State
CPSE ISGS
Bilateral
Exchange
Transmission charges
State's own transimission company
£t KNI G W s e oy 1352311 1,17202| 110433 142000 156466  91876| 113111| 135231
Inter-State independent transmission projects
CPSE transmission company
Others
Total 12,168.76 | 21,82647 | 1876905 | 15.226.18 | 1082375 18,500.38 | 17,15537 | 12.168.76




Additional Disclosure Statement 2: Power purchase details:
Own generation of SE (if applicable):

Thermal Hydro sl Nuclear Others Total
energy
Gross generation A MU
Auxiliary consumption B MU N/A
Net generation C=(A -B) MU
Total generation cost D Rs. Cr
Long term power purchase:
Thermal Hydro Repesalie Nuclear Others Total
energy
Quantum E MU 36182.189| 36182.189
Fixed charges F1 Rs. Cr 20,654.46
Energy charges F2 Rs. Cr A -
Total power purchase cost F=(F1+F2)| Rs Cr 20,654.46 |  20,654.46
Late Payment Surcharge (LPS) G Rs. Cr - -
Lang tosrs poves punekage e | BE(BVG) | o 20,654.46 | 20,654.46
including LPS
Medium term power purchase:
Thermal Hydro BEGewble Nuclear Others Total
energy
Cuantum I MU "
Fixed Charges J1 Rs. Cr -
Energy Charges 12 Rs. Cr -
Total power purchase cost J=(J1+J2) | Rs Cr -
Late Payment Surcharge (LPS) K Rs. Cr -
Medium term power purchase cost| L= (J+K) "
2 . Rs. Cr
including LPS
Short term power purchase:
Thermal Hydro Remeyail: Nuclear Others Total
energy
Quantum - bilateral M MU -
Power purchase cost — bilateral N Rs. Cr o
Quantum - exchange 0 MU -
Power purchase cost — exchange P Rs. Cr -
Total power purchase cost Q=(N+P) | Rs Cr -
Gross input energy R=C+F+I+M+0 MU 36182.189
Energy sold outside SE's periphery s MU
Inter-State transmission losses T MU
Intra State transmission losses U MU
Energy available at SE's periphery V=R-5-T-U MU 36182189
Energy sold within SE's periphery w MU
Distribution loss X=V-W MU 36182 189
Billing efficiency B.E = W/V*100 % 0
Total power purchase cost Y= D+H+L+Q Rs. Cr 20,654.46
Central Transmission Utility
(CTU)&Regional Load Despatch zZ Rs, Cr
Centre (RLDC) charges
State Transmission
Utility(STU)&State Load ZA Rs. Cr 1172.01
Despatch Centre (SLDC) charges
Total cost of power purchase ZB=Y+7Z+ZA Rs. Cr 21.826.47
&transmission
Average power purchase cost for £ZC=IB*10/R Rs./kKWh 6.03
SE
Averape power purchase cost Lor ZD=ZB*10/V Rs./kWh 6.03
SE (after transmission loss)

)




Additional Disclosure Statement 3: Statement of Average Cost of Supply (ACS)

—Average Revenue

Realised (ARR)gap:
For the year ended
J1st March, 2026
S.No. Parameter Units Description (current year)
&) (2) 3) “) (5)

SE’s own generation - auxiliary
(i) Gross input energy MU consumption + cnergy purchased 36,175.25

(Gross)
(ii) Total expenses Rs. crore |Total expenses as per statement of 31,519.35

profit and loss(including extraordinary

expenses & provisions)
(iii) Total revenue Rs. crore |Total revenue as per statement of profit

and loss 27,070.77
(iv) Average Cost of Supply (ACS) | Rs/kwh (i1)*10/A 8.71
(v) Average Realizable Revenue Rs/kwh  [(iii)*10/A 7 48

(ARR) '
(vi) ACS - ARR gap Rs/kwh  [(iv)-(v) 1:23
(vii) Adjusted total revenue Rs. crore |As per note below 24,910.40
Adjusted Average Realizable ; P

(viii) Revenue (ARR) Rs/kwh  |(vii)*10/A 6.89
(ix) Adjusted ACS - ARR Gap Rs/kwh  |(iv)-(viii) 1.83

Note:(i) In column (2) gross input energy means sum of energy purchased and special entity’s own
generation, if any (net of auxiliary consumption);

(ii) In column (2) adjusted total revenue to be calculated as below:

Particulars

For the year ended
31st March, 2026

)

)

Total revenue as per statement of profit and
loss

27,070.77

Adjustments of items included in total
revenue above

Less: tariff subsidy billed and not received

Less: increase in gross trade receivables
Add: decrease in gross trade receivables

2,160.37

Less: other Government subsidy/ grant of
revenue nature (if included in total revenue
but not received)

Less: Government grants of capital nature (if
included in total revenue)

Adjusted total revenue

24,910.40

Note: Show decrease in gross trade receivable in negative figures.
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Additional Disclosure Statement 4: Statement of (Aggregate Technical & Commercial (AT

and C) loss:
For the year ended
S.No. |[Parameter Unit  |Description N
(current year)
(H (2) (3) 4 (5)
SE’s own generation -
A |Gross input energy MU |auxiliary consumption + 36,182.189
energy purchased (gross)
Bl [Inter-State sale/ energy MU
traded/UIL 6.540
B2 |Transmission losses MU
C |Net input energy MU C= A-B1-B2 36,175.249
D |Energy sold MU Energy sold to all categories
ot‘ CONSUIMETS excl_udmg units 30649.653
of energy traded/ inter-State
sales/UI
Revenue from sale of energy
to all categories of consumers
Revenue from sale of (including tariff subsidy
E |energy on tariff subsidy Rs. crore |received) but excluding 20830.91
received basis revenue from energy traded/
inter-State sales/UT
F  |Opening trade receivable | Rs. crore |Gross opening trade
receivable as per trade 37549.13
receivable schedule.
G [Closing trade receivables | Rs. crore [(i) Gross closing trade
receivables as per trade 39709.50
receivable note
(ii) Any amount written off
during the year directly from 661.18
(i)
H |Adjusted closing trade Rs. crore |G(i)+G(ii)
receivable for sale of 40370.68
energy
I |Collection efficiency % (E+F-H)*100/E 86.45
m (2) 3) (€3] (5)
Value to be taken from
I |Billing efficiency % Additional Disclosure 84.73
Statement 2
K |Units realized MU D*I 26498.15
L |Units un-realized MU C-K 9677.10
M |AT&C losses Y% L*100/C 26.75

Note:(i) In column (2) collection efficiency to be capped at 100%.
(i)For calculation of AT&C loss, revenue and trade receivables shall include only: (a)Sale of power to LT, HT and
EHT consumers net of rebate to consumers;




Additonal Disclosure Statement 5 :

Performance summary of Specified Entry:

For the year
ended 31st
Ttem Unit Particulars March, 2026
(current year)
(1 () (3) “
No. of |To generating companies
Payables Days  |To transmission companies 15,226.18
To others
Loss taken over by State Government  |Rs. Operational gap funding during the
Crore |year
Loss taken over for previous year 4,447.55
Contingent liabilities - guarantees Rs, Outstanding total amount against
Crore _[which guarantees have been issued
State Govt./ State PSUs guarantees on  |Rs. Qutstanding total amount against
behalf of specified entity Crore |which guarantees have been taken )
Prepaid metering ol Government oftices Nos NA
Total Govt. offices Nos NA
% of Govt. offices on prepaid % NA
Communicable feeder metering o % of feeders with communicable NA
meters to total feeders
Communicable Distribution % of DTs willi communicable meters [y
Transformer (DT) Metering % to total DTs
Prcpa.ralio‘n of quarterly audited 05.08.2025
accounts for Q1
Prcparatm_n of quarterly audited 31.10.2025
accounts for Q2
rem— [?alg of Prepamtiop of quarterly audited 20.01.2026
Sighing |accounts for Q3
Preparation of quarterly audited
accounts for Q4
Preparation of audited annual accounts
for last financial vear
Preparation of quarterly energy 29.08.2025
accounts for Q1
Preparation of quarterly energy 31.10.2025
|accounts for Ql
Ry iobibs Date of |Preparation of quarterly energy 31.01.2026
signing |accounts for 3
Preparation of quarterly energy 29.04.2026
accounts for Q4
Preparation ofj annual energy accounts 28.07.2025
for last financial year
Details of tariff orders
Date of filing of tariff petition Date 29,11.2024
Date of issuance of tarilt order Date 22.,11.2025
Date of filing of true-up Petition Date  |True up for FY 2023-24 29.11.2024
Date of issuance of true-up order Date  |True up for FY 2023-24 22,11.2025
No. Opening
No. a. Permanent 8,659
Nao. b. Contractual/ casual 23,411
No. Recruitment during the year
No. a. Permanent 44
No. b. Contractual/ casual -
Employees No. Retirement/ separation during the
year
No a. Permanent 171
No b. Contractual/ casual 956
No Closing
No a. Permanent 8,532
No. b. Contractual/ casual 22,455
MU Target
e MU |Achievement




Tariff order analysis

Annual Revenue

Petition Approved Reason for
Requirement (ARR) |(amount in cr.)| (amount in cr.) disallowance
2025-26 24,204.97 27,980.49 [ No Disallowance
True-up order analysis
Annual Revenue Petition Approved Reason for

Requirement (ARR) disallowance
Disallowance

according to

FY 2024-25 Mi4152| 327345y FCCOOTE

UPERC regulation
in expenses,




"RAJAT ASSOCIATES

Chartered Accountants
28A Sampoornanand Nagar, Sigra, Varanasi 221010
Email: mehraG@redi]‘fmaiLcom * Phone:0542-2223831,3524987 * Mobiles: 9026799104,7905635182
Independent Auditors' Report
To the members of Purvanchal Vidyut Vitran Nigam Limited, Varanasi

Report on the Audit of the Financial Statements

Qualified Opinion

We have audited the financial statements of Purvanchal Vidyut Vitran Nigam Limited ("the
Company”), which comprise the balance sheet as at 31st March 2026, and the statement of
Profit and Loss, the statement of Changes in Equity and the statement of cash flows for the
year then ended, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information. These Financial Statements includes
Financial Statements of Six Zones audited by the Zonal Auditors and Headquarter audited by
us. The Financial Statements of the six Zones audited by the Zonal Auditors have been
provided to us by the Management and our opinion in so far as it relates to the amounts and
disclosures included in respect of these Zones is based solely on the report of such Zonal
Auditors

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of other auditors of the Zones, except for the
effects of the matter described in the Basis for Qualified Opinion section of our report, the
aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Ind AS, of the state of affairs (financial position) of the Company as
at 31st March, 2026, its Loss(financial performance including other comprehensive income),
Cash Flows and Changes in Equity for the year ended on that date.

Basis for Qualified Opinion

1. We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have
obtained, and the audit evidence obtained by the other auditors in terms of their report
referred in qualified opinion parais sufficient and appropriate to provide a basis for our
opinion on these Financial Statements.

2. SHARE CAPITAL
Funds Received from Holding Company, U.P. Power Corporation Limited, under Equity
have been accounted for under share application money pending for allotment. The Share
application money of 22870.38Crores has been converted into Share Capital by way of
issue of 28703862shares of ¥ 1000 each during the year. Further, the Application Money
of #1140.63Crores is pending for allotment at the end of the year.

The Company did not maintain the application money received hat is pending for allotment
in a separate bank account in a scheduled bank and utilized the application money

e TR A R i e TS O T B A M UL 42

TR 10, S8 S T R Sy A

‘Statutory Audit of PUMVNL for the FY 2025-2 Page 1




received for the proposed allotment of securities before completing the allotment process
as required by Section 42(4) of Companies Act, 2013. Also the shares were not allotted
within the timelines prescribed under Section 42(6) of the Companies Act, 2013.

3. FINANCIAL LIABILITIES-BORROWINGS (NON-CURRENT)

(a) Interest on unsecured loan taken through holding company i.e. UPPCL is recognized
as and when the same is advised by UPPCL.

(b) The documents of securities offered for various loans from banks and financial
institutions procured by UPPCL are available with UPPCL, hence we are not able to
comment upon the classification of loans by the company under secured and
unsecured loans in the Financial Statements. However, the details have been
disclosed in the Notes to Accounts,

(c) Documents regarding the nature, terms and conditions and repayment schedule of
following loans taken through UPPCL during the reporting period by the Company are
available with UPPCL. The same has been accounted for based onthe advice
received from UPPCL :-

Sl. Institutions Amount
No. (% ) in Crores
1, REC (Transitional) 3121.99
2. PFC (Transitional) 2875.18
3. HUDCO 167.15
4. Canara Bank (Unsecured Loans) 532.80
\i Indian Overseas Bank (Unsecured Loans) 148.20

(d) The Repayment of following loans has been made by holding company i.e. UPPCL
and the same has been accounted for by the Company as per advice of UPPCL. The
advice of UPPCL only is available in this regard: -

Particulars Amount

(% In Crores)

REC (Transitional) 3565.89
PFC (Transitional) _ 3470.86
Bonds ) L 1363.22
HUDCO §3.60
Canara Bank (Unsecured Loans) 79.93

(e) Debt Instrument has not been measured at the amortized cost in accordance with Ind
AS 109 as mentioned in Material Accounting Policies.

(f) As per the financial statements, "Interest Accrued but not Due on Borrowings”
has been reflected at 87.98 crore as at 31 March, 2028. However, based on the
calculation and supporting working made available to us by the management
during the course of audit, the accrued interest liability on borrowings works out
to only %17.09 crore. Consequently, “Interest Accrued but not Due on
Borrowings" is overstated by 70.89 crores with corresponding overstatement of
finance cost/accumulated losses in current/previous Financial Years to that
extent. The management has not reconciled and rectified the aforesaid
differencein the financial statements.The aforesaid accounting treatment is not in
compliance with the principles laid down under Ind AS 1 and Ind AS 109 relating
to proper recognition, measurement and presentation of financial liabilities and
borrowing costs.
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4.

FINANCIAL LIABILITIES-OTHERS (NON-CURRENT)

(a) We observed that the entire amount of security deposits received from consumers has

been classified under Non-Current Liabilities in the financial statements, However, as
per the principles of Schedule Il of the Companies Act, 2013, deposits received
against temporary connections, which are typically expected to be settled or refunded
within 12 months, should be classified as Current Liabilities. As informed by the
Management, consumer security deposits have been accounted for under Accounting
Code 48.1 to 48.203 on a consalidated basis of Rs. 610.85 Crore, encompassing both
temporary and permanent consumers. However, the Company has not maintained a
bifurcation of these deposits in its books of account, and no separate details or
supporting schedules were provided to us during the audit. Due to the absence of
necessary information, we are unable to comment on the specific impact this may
have on the financial statements. This may affect the assessment of its short-term
liquidity position by the users of the financial statements.

(b) It was observed that the Company has determined the gratuity liability of employees

as required by Ind AS 19 — Employee Benefits covered under the General Provident
Fund (GPF) scheme,based on Actuarial Valuation Report dated 09/11/2000 that is
very old. Moreover, the Company has independently computed the liability and
disclosed the entire amount under “Other Financial Liabilities (Current)” in the financial
statements. However, as per the provisions of Ind AS 19 and the classification
requirements of Schedule IIl of the Companies Act, 2013, gratuity liabilities should be
determined based on current actuarial valuation and be bifurcated into current and
non-current portions, based on the expected timing of payment. The use of very old
actuarial valuation report raises concerns about the accuracy and reliability of the
reported liability, and the classification of the entire amount as a current liability results
in a potential overstatement of current liabilities and understatement of non-current
liabilities. In the absence of a proper actuarial assessment and appropriate
bifurcation, the financial statements do not accurately reflect the Company's long-term
employee benefit obligations, which may affect users' understanding of its future
outflows and financial position.

(c) An amount of ¥667.04Crores has been disclosed in the financial statements under the

head "Liability Migration Account’. As explained by the Management, this balance
represents several idle balances, including those arising from the Transfer Scheme and
other historical balances lying in the Company’s accounts. The balance in these accounts
needs to be reviewed by the management.

5. FINANCIAL LIABILITIES-TRADE PAYABLE (CURRENT)-

e

(a) The balance outstanding payable to Uttar Pradesh Power Transmission Corporation

Limited (UPPTCL) amounting to %1,420 crore is subject to confirmation and
reconciliation. The Company has not obtained balance confirmation from the
aforesaid party as at 31 March 2026.In absence of independent external confirmation
and supporting reconciliations, we are unable to comment upon the correctness,
completeness and accuracy of the said balance and the conseguential impact, if any,
on the financial statements remains unascertainable. The aforesaid matter is not in
consonance with the requirements of SA 505 "External Confirmations”, which
requires the auditor to obtain sufficient appropriate audit evidence through
confirmation from third parties wherever considered necessary. Further, the matter is
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6.

e

also not in compliance with the principles laid down under Ind AS 1 relating to reliable
presentation and disclosure of liabilities in the financial statements,

OTHER FINANCIAL LIABILITIES (CURRENT)

(a) As per the Electricity Supply Code 2005, interest on Consumer Deposit was

payable on balance as on 1% April, 2025 by way of credit in the bill of the consumer
in the months of April, May or June,2025 and that has already been credited to the
consumers. Consequently, ¥37.71 crore appearing under the head "Interest on
Security Deposit Payable to Consumers” does not represent an actual liability
payable by the Company. The opening balance amounting to ¥53.39 crores under
the aforesaid head could not be verified as supporting details, consumer-wise
records and breakup thereof were not made available to us for audit. Accordingly,
the correctness and liability of the said opening balance could not be ascertained
and the consequential impact, if any, on the financial statements remains
unascertainable. The aforesaid accounting treatment is not in compliance with the
principles laid down under Ind AS 37 and Ind AS 1, which require recognition and
disclosure of liabilities based on reliable measurement and existence of present
obligations as at the reporting date.

(b) The total outstanding balance under the head "Staff Related Liabilities” amounting

to 329.88 crores includes old un-reconciled balances carried forward from earlier
years. However, no employee-wise breakup, ageing analysis, reconciliation
statements or adequate supporting records in respect of such balances were made
available to us for audit verification.ln absence of complete details and
reconciliations, we are unable to ascertain the correctness, completeness and
validity of the aforesaid liabilities and the consequential impact, if any, on the
financial statements remains unascertainable.The aforesaid matter is not in
consonance with the principles laid down under Ind AS 1 and Ind AS 19 relating to
reliable measurement and presentation of employee related obligations.

(c) The Company has made provision for interest of ¥25.12 crores on G.P.F. liability

and %0.85 Crores on C.P.F. liability during the year, which has been disclosed
under liabilities towards the respective Trusts. However, the related balances and
interest provisions are subject to reconciliation with the Trust accounts. In the
absence of such reconciliation, we are unable to verify the accuracy and
completeness of these liabilites and the consequential impact, if any, on the
financial statements remains unascertained.

(d) As per the books of accounts, TDS payable balances aggregating to 354.34

crores are reflected under AG Codes 46.92400 and 46.92500. However, based on
the TDS challans and payment records made available to us, actual payment of
TDS pertaining to the aforesaid liability made in April 2026 aggregates to only
%9.35 crore. Accordingly, TDS payable liability appearing in the books of accounts
is overstated by ¥44.99 crore. The Company has not carried out reconciliation of
the balances with challans and statutory payment records. Consequently, the
correctness and completeness of the remaining balance reflected in the financial
statements could not be substantiated. In absence of any reconciliation of the
difference by the management, the cansequential impact of the same is
unascertainable,

Ao T

tatutory Audit Re

port of PUVVNL for the FY 2025-26




(e) The Company has not ascertained the amount payable to Micro, Small and
Medium Enterprises (MSMEs) as defined under the Micro, Small and Medium
Enterprises Development (MSMED) Act, 2006. Also, no provision for interest
payable has been made in the books of account. The absence of this information
may have a potential impact on the finance costs and amount of creditors
presented in the financial statements, to the extent of non-recognition of applicable
interest to eligible MSME creditors.

(f) The Company is carrying old balances in various tax heads like Sales Tax, Service
Tax, State Sales Tax, Central Sales Tax etc., inspite of the fact that these taxes
have been discontinued from July, 2017 or before. The details are as under:-

Head of Account AG Code | Amount
(In Lacs)
State Sales Tax 46.927 1048.75
Sale Tax (Cont. Bill) 46.928 2.11
Service Tax 46.929 22.79
Provision for FBT 46.81 2.32
TCS Withholding on Sales 46.934 101.80 |
Subsidy Refundable 46.935 1.01 |

As informed by the Management, no dues are payable in respect of these taxes.
However, the Company has not provided adequate breakup, reconciliation, or
supporting details for the credit balances appearing under such tax ledger heads.

F.

urther, certain indirect tax ledger accounts relating to pre-GST levies continue to reflect

debit and credit transactions during the year, stated to be adjustment and reconciliation
entries. In the absence of adequate supporting records and reconciliation, we are unable
to verify the nature, correctness, and impact of these balances and transactions on the
financial statements.

(g) As per the books of accounts, balances aggregating to ¥0.95 crore are reflected
under AG Codes 46.84201, 46.94202 and 46.94203 relating to GST payable under
Reverse Charge Mechanism (RCM). However, based on the GSTR-3B, payment
records for the month of March 2026 made available to us, actual payment against
the aforesaid liability aggregates to only %0.10 crore.Accordingly, the liahility
appearing under the aforesaid AG Codes appears to be overstated. However, in
absence of complete reconciliation, consequential impact on the financial
statements could not be ascertained.

7. PROPERTY, PLANT &EQUIPMENTS

(a) The Company has disclosed land of Z1.04 crores under Property, Plant and

(b)

Equipment in the financial statements. However, title deeds, ownership documents
and other supporting records in respect of various parcels of land were not made
available to us for audit verification. Further, complete details regarding location,
area, survey particulars and ownership status of such lands were also not made
available/reconciled. In absence of title deeds and supporting documents, we are
unable to verify the ownership, existence and correctness of the land balances
appearing in the books of accounts and the consequential impact, if any, on the
financial statements remains unascertainable. The aforesaid matter is not in
consonance with the reguirements of Ind AS 16 and Ind AS 1 relating to recognition,
existence and reliable presentation of Property, Plant and Equipment.

As per the records and information provided to us, a balance amounting fo
¥1,16,34,185.32 pertaining to Computers and Printers under AG Code 14.906
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continues to be reflected under Capital Work-in-Progress (CWIP), despite the assets
being reportedly completed and ready for intended use. The Company has not
transferred the said amount from CWIP to the relevant category of Property, Plant
and Equipment (PPE).Consequently, Capital Work-in-Progress is overstated and
Fixed Assets are understated by ¥1,16,34,185.32. Further, depreciation on such
assets has not been recognized, resulting in understatement of depreciation expense
and understatement of loss to that extent. However, in absence of complete asset-
wise and date-wise details relating to capitalization and commissioning of the assets,
the exact impact of depreciation could not be quantified. The aforesaid accounting
treatment is not in compliance with the requirements of Ind AS 16 "Property, Plant
and Equipment”, which requires capitalization of assets when they are ready for their
intended use and recognition of depreciation accordingly.

(c) The Company has stated that no impairment of assets is required as on the balance
sheet date under Ind AS 36, considering that the assets are carried at historical cost
and are largely old in nature. However, no physical verification of fixed assets has
been conducted, as also reported by the Zonal Auditors, and no formal impairment
assessment or supporting documentation has been made available to us. In the
absence of adequate evidence regarding the existence or non-existence of
impairment indicators, we are unable to verify the appropriateness of the carrying
value of Property, Plant and Equipment and the consequential impact, if any, on
depreciation, amortisation, or profit/loss for the year remains unascertainable.

(d) As reported by the Zonal Auditors, the Fixed Assets has not been verified during the

year and Fixed Assets Register stating nature of assets, date of addition, its location,
actual cost etc. is not up to date.

8. FINANCIAL ASSETS - OTHERS (NON-CURRENT)

An amount of ¥213.01 crores has been disclosed in the financial statements under the
head "Asset Migration Account’. As explained by the Management, this balance
represents several idle balances, including those arising from the Transfer Scheme and
other historical balances lying in the Company's accounts. The balance in these accounts
needs to be reviewed by the management,

9. CAPITAL WORK IN PROGRESS
(a) GOVERNMENT FUNDED PROJECTS

RDSS PROJECT-

(i) As per information and records provided to us, levy of LD deduction is pending for
some vendors.

(ifLiquidated Damages of ¥58.60 Crores, Interest on Mobilisation Advance to
Vendors amounting to ¥11.03Crores and Rebate aggregating to ¥22.53Croreshave
been accounted for in AG Code 46.104 and disclosed under “Other Financial
Liabilities (Current). The same should be reduced from Capital Work in Progress as
per Ind AS 16, Hence, the CWIP and Current Liabilities are overstated to this extent.

(iii) As per the information and records provided to us during audit, the Contractors
are deducting TDS on Interest on Mobilisation Advance However, in absence of clear
guidelines from REC and UPPCL, the Company is not declaring it as income, as per
the management. This may lead to demand of Income Tax in future due to mismatch
in TDS credit and corresponding declared income.

[ oo
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(b) As reported by the Zonal Auditors, the status, situation and condition of Capital Work
in Progress is not available for verification.

(c) Capital work in progress includes advance to Suppliers/ Contractors amounting to
229,57 Crores. As reported by some of the zonal auditors, name and age-wise break-
up of the same is not available, hence we are not able to comment upon the same.

10. STORES & SPARES
(a) The Company has carried out physical verification of stores as on 31/03/2026 through
Departmental Committee. The major comments/ qualification of Zonal Auditors are as
under: -

Gorakhpur Zone :-

The verification of stores was conducted by internal officers rather than independent
auditors.No movement analysis is available with the management to categorize the
stock of Stores and Spares into fast moving, slow moving, non-moving, and dead
stock items, however, as informed by the management, ABC analysis is available on
the stock of Stores and Spares. Further, physical verification of inventories has not
been conducted by the management for all the units during the reporting period,
except for Stores and Workshop. As reported by the Stock Auditors, no material
discrepancies have been noticed during physical verification of stores in the reporting
period and the discrepancies noticed were properly dealt with in the books of
accounts; however, the Stock Auditors have observed that the procedures of stock
keeping are not proper, inasmuch as no proper Bin Cards or location-wise inventory
tracking system is in place, stocks are not placed uniformly, no proper marking of
storage areas exists for item-wise or grade-wise identification, and stocks of different
categories are mixed and placed at multiple locations within the storage premises. In
view of the above deficiencies in physical storage and stock management practices,
discrepancies, if any, in the inventories cannot be ascertained.

MirzapurZone :-

Physical Verification of the inventory has been done at Stores Division. Inventory
Valuation has not been done till date of audit.

BastiZone :-

The value of inventory of stores & spares of different units/ divisions as on 31.3.2026
as per Consolidated MTB of the Zone is Rs.110.36 Crores in terms of Ind AS-2 of the
Companies (Accounting Standards) Rules, 2015.

The difference of Rs.109.80 could not be explained.

Also, in absence of any documentary evidence, we were not able to verify whether
physical verification & valuation of inventory of stores & spares were carried out or not

AzamgarhZone :-

As per practice consistently following by the Company, Scrap is accounted for as and
when sold.

Any shortage /excess of material found during the year end are shown as "material
short/excess pending investigation till the finalization of investigation.
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PrayagrajZone :-

Valuation of Inventory/Stock has been carried out physically by the stock auditor
during the year, therefore we have relied on valuation report submitted by the auditor.
In some cases the opening balance of inventory was not recorded sub-head wise in
ERP software while the Receipts/issues of inventory during the year have been
recorded sub-head wise under different Sub-head of AG code resulting the negative
closing balance in Sub-head of AG codes (22.20010, 22.20400, 22.20500, 22.20600,
22.22010, 22.30000, 22.32000, 22.42000, 22.72000), but overall Inventory consisting
of all capital material (AG-22) is showing positive balance. It has been explained by
zonal office that the opening balances have been recorded as per manual sub-head
and the Material transfer inward has been recorded in AG-22.4000 and Material
transfer outward has been recorded under AG-22.42000.

Varanasi Zone:-

Physical verification of the closing stock, stores and consumables is pending for FY
2024-25 and FY 2025-26,

Also inventories is maintained at weighted average cost method. Physical verification
report of the closing stock, stores and consumables is not done till 31.03.2026.
Inventory should be valued at the lower of cost and net realizable value as per IND
AS-2,

11. TRADE RECEIVABLES

(a) The Company has classified trade receivables based on the last payment date of
consumers instead of the actual due date of outstanding bills. As a result, partial
payments against long-overdue dues lead to receivables being reflected in lower
ageing buckets, thereby understating the provision for bad and doubtful debts. This
method is not in line with generally accepted accounting and industry practices, which
require ageing based on invoice/bill due dates. In the absence of accurate ageing
data and reconciliations, the impact of this misstatement on the provision for doubtful
debts and the financial statements remains unascertainable.

(b) As reported by the Zonal Auditors, the management has not provided consumer-wise
breakup of Sundry Debtors outstanding hence, we are unable to comment on the
genuineness of the same.no customer wise analysis of the huge outstanding is
available and in view of the fact that the receivables against power supply is
substantially high, we are of the opinion that a huge sum may not be recoverable and
the doubtful debts will be considerably high against the total outstanding shown as per
books of account.

(c) As reported by the Zonal Auditors, during audit it was observed that in many units a
significant amount is outstanding as advance to contractors. These amounts are
outstanding since very long. However, party-wise list of outstanding balance showing
in ESD-AZM is made available to us showing the date Since when such outstanding
stands. These advances should be recovered and properly Accounted for. As
explained to us letter for confirming the balance was sent to all the contractors but
nobody reverted back.

(d) As reported by the Zonal Auditors, Age-wise Outstanding has not been provided to us
and old outstanding with no movement during the last few years seems irrecoverable.
It has been observed that the divisions initiated for confirmation from the parties, but
confirmation from the parties could not be made available to us for our verification,

(e)As reported by the Zonal Auditor of Varanasi As per Trial Balance and age-wise
breakup provided to us, a huge amount isoutstandingin sundrydebtorsunder AG code
23for supplyofpower. Out of totaloutstanding of Rs. 13644 79 craores Rs. 2865.41
crores is outstanding for more than Six Months which constitute 21% of total debtors
and Rs. 10779.38 crores isoutstanding for Less than Six Months and, which
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constitute 79% of total debtors. Also not provided consumer-wise age wise breakupof
SundryDebtorsoutstanding, Hence, weareunable to comment on that aspect.

(f) As per Basti Zonal Auditor, The entry for revenue against supply of power is made
every month by the distribution units on the basis of revenue register (Online
Commercial Data CS-4). The position of outstanding against supply of power is still
high, at the units and we found that realization against revenue is still not satisfactory,
Also the Category wise (Govt. & Non-Govt) & Age wise summary of Consumer
Counts and Arrears as per Master Data have been not been made available. Also,
consumer wise and year wise outstanding debtors & amount realized is not provided
to us. The receivables against power supply are substantially high and we are of the
opinion that detailed analysis is required to year wise & category wise consumers so
that ascertain an amount which may not be recoverable from consumer.

12. CASH & CASH EQUIVALENTS

As per the records produced before us, balances are outstanding in various Bank
Accounts where there are no transactions from a long period of time. Proper
reconciliation of these accounts needs to be done and corrective steps needs to be
taken by the management for closure/activation of these accounts. Moreover, there
are two accounts having negative balance as follows for which no explanation
provided to us-

Si No. AG Code Amount(in crores) |
1 24.3031420 -0.15
2 24.3031311 -0.08

In absence of proper records and balance certificate, we are unable to confirm on the
accuracy of these amounts.

The Zonal Auditors have observed irregularities in Bank
ReconciliationStatements which includes:-

(a) In BRS, a long list of outstanding entries is being carried forward from last many years
and even the un-cashed/ stale cheques and other entries pertaining to revenue
accounts have been shown outstanding and not accounted for in the cash book. The
cumulative amount of such entries is in several crores.

(b) Some of the Bank reconciliation has been prepared with opening differences

(c) In Revenue Bank reconciliation statement, there are some huge other debit and other
Credits which needs proper reconciliation.

(d) It is noticed that in some unit, huge amount is shown as outstanding against materials
and cash to employees. The amount is quite significant in some of the units and
outstanding in crores. These advances should be recovered and properly accounted
for

Major irregularities observed by the Zonal Auditors are as under:-

1. Prayagraj Zone
There are discrepancies between the balances as per the bank statements and the
balances reflected in the Cash/Bank Book. The Company is in the process of
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reconciling these differences. However, in certain units, entry-wise details have not
been made available for review. Consequently, we are unable to provide specific
comments on these variances or assess the potential impact of the un-reconciled
items on the financial results of the Company.

The reconciliation in respect of Head Office Account could not be made available to
us for our verification. Accordingly, we are unable to comment on the differences if
any and their impact on the financial result of the Company. However, we have been
informed by the management at ZO level that the reconciliation of Head Office
Account is done at Head Office level.

There has been some differences in the Balances as per Bank Statements and the
Balances shown in the Cash/Bank Book. The Company is in process to reconcile the
differences. Such un-reconciled items on which is more than 90 Days need to be
reversed not carried out.

During the scrutiny of the Trial Balance for the financial year ended on March 31,
2026, it was observed that in several AG Account Codes (as detailed in Annexure-|),
the opening balances and closing balances remained same throughout the year. No
financial transactions were recorded in these accounts during the year.

During the audit the Trial Balance for the year ended March 31, 2026, we have come
across instances that several AG Account Codes categorized under Liabilities (such
as Security Deposits, Sundry Creditars, Earnest Money Deposits (EMD), or statutory
provisions) are showing negative/debit balances.

2. Azamgarh Zone

It was observed that the Revenue Bank Reconciliation Statements contain
substantial outstanding balances under Other Debits and Other Credits amounting
to Rs. 11,58,85,751.97 (Debit) and Rs. 37,55,94527 (Credit), which remain un-
reconciled as on the reporting date. These entries reguire detailed scrutiny
reconciliation, and appropriate accounting treatment. Certain deficiencies were alsc
noticed in the preparation and monitoring of the Bank Reconciliation Statements. In
our opinion, the BRS mechanism needs to be strengthened through effective
internal controls, periodic review, and a defined timeline for clearance of long
outstanding items so as to minimize discrepancies and ensure accuracy of financial
records. Comparative analysis further indicates fluctuations in the balances of Other
Debits and Other Credits across various divisions, necessitating detailed
examination for ensuring consistency and correctness of accounting records. It was
also observed that several bank accounts, which are either closed or inoperative.
are still reflecting balances in the trial balance and require immediate review along
with necessary corrective accounting action, including adjustment/write-off wherever
considered appropriate.

3. Gorakhpur Zone

In some of the units, Bank Reconciliation Statement (B.R.S) contains a long list of
‘outstanding’ which are carried forward since long and very old outstanding entries
which are pending for reversal up to 31.03.26. Also, there are many chegues
pertaining to FY 25-26 and earlier years which has not been collected by the bank
as they are more than 90 days old, resulting in 'Stale Cheques'.
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There are differences in Bank Balance as per Cash Book and Bank Balance as per
MTB in some units,

It was observed that in EDD Deoria, Revenue Balance of Bank is negative as per
MTB.

A substantial amount is given to the employee's as T.I/P.. (Temporary Imprest) at
each of the unit. TI & Pl are requested to be closed with a year from the date of its
issue but the same is not being followed. Also, it was observed that adeqguate internal
controls with respect to T.I./P.l. were weak in most of the units.

The confirmation of inter-unit account balance in respect if the above is not available
at any of the units and in absence of the confirmation the inter-unit balances shown
as per M.T.B. remains unverified. There is no reconciliation Statement in respect of
inter-unit balances and differences/discrepancies if any, is not at all known,
confirmation of balances are urgently required for audit purpose, without which the
authencity of the figures can't be determined.

Alsolnter-Unit balances including H.O. have not been reconciled as on 31.03.2026.

4. Mirzapur Zone

It has been observed that the balances appearing under personal accounts, including
advances, deposits, creditors, securities, and other similar heads, are subject to
confirmation and reconciliation.

On examination, it is noted that a substantial portion of these balances has been
outstanding for a considerable period, raising concerns regarding their realizability. In
the absence of timely confirmation and supporting documentation, many of these
balances appear doubtful of recovery.

Necessary steps may be taken to obtain confirmations, recaoncile balances, and
appropriately review the recoverability of such long-pending items.

As per zonal auditor, certain ledger accounts are carrying abnormal and irregular
balances, which are contrary to their natural accounting character. Specifically,
several income accounts and liability accounts are reflecting debit balances, whereas
certain expenditure accounts and asset accounts are carrying credit balances as on
the balance sheet date. Such abnormal balances are indicative of incorrect,
incomplete, or reversed accounting entries and are not in consonance with the
principles of double-entry bookkeeping or the requirements of Ind AS and Schedule
Il of the Companies Act, 2013,

The Bank Reconciliation Statements (BRS) contain certain long-pending outstanding
entries which have been carried forward over a period of time. It is chserved that
these items require periodic review and timely reconciliation to ensure proper
adjustment in the books of account.
The observations in relation to BRS are broadly as under:

Certain old outstanding entries are pending reconciliation against
unacknowledged receipt/other credit and un-cashed cheques,
. Special attention is required in respect of cheques which have been
dishonoured, as their proper accounting is necessary on a timely basis, along with
charging the same to the respective customer ledgers, wherever applicable.
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Cheques deposited but not yet credited and other reconciling items require
regular follow-up for clearance.
: In certain cases, bank charges and other debits are required to be recorded on
a timely basis to ensure completeness of accounting records.
The BRS format may be further streamlined to ensure better segregation and clarity
of timing differences and other reconciling items.
Details as on 31st March 2026 are summarized hereunder :-
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NAME OF UNIT

DAN KA/SC NO,

BALANCE A5 FER
CASH BOOK

BALANCE AS FER
0 AR I

BIMTCRENCE

RCMARIKS

EOD RACHHWAN

CEN TRAL BANK OF INDIA
1622601849

300,644,500 33

A0064.501.33

|CENTRAL BANK OF INDIA

1. Cheque unenaishe dof R, 562
Lag

2. (rher Debit Rs 2,02 Lix

4. Uther Cradit B, 655,11 Lag

4., Diftersce in Remittance Bs
23017 Lac

1627601838 7L 0 A 673083500 465, 50,235 00 |6, Thefr of Rs, 172 Lac
ED0 MIRFAPUR CENTRAL BANK OF BNDIA-
1622601872 20,384.05 30,384.06 -k .
L Cheaueunencashed of As.
194,86 Lac
Jother Debie Bs 24% 0% Lo
Ao thther Eredit R, 373 71 Lo
[CENTRAL BANK OF INDIA A, Totalling Errorin cish ook 85
| 1622601583 1E%0XTIT. 22 LE0,23.032.00 68, 79685, 22 [2.59 Lac.

EDO CHUN AR L Flexi Depoyt fs, 31.50 Lac
(BANE OF BARDLN - Lo ungxplained citteérence of Hs,
| 2saspamL el a5 23 4064 5,.24,189.64 -4 5, 116,00 [8.595 Lac,

; 1. Uncashed CHECIILS of Ry, 1341
L
2 Cher Deedyit of Ry, 0038 o
|BANK OF BARDDA - % Cash Oeposited not whken In
|28150200012750 ILI5709.40|  11,190.43 [Cash Sonk R0 4Lac

ELIL- BHALLIHI

EDO I GOPIGAN]

|
LR BANK GBI 0rss0

53,1681

ALFL A AY

L Uncashed UAELIUES of He U 41
Law
2 Uther Debitof #s, 1957 Lac

16, 390,883 39 (1. Other Credit ot By, 2.7 Lac

|

|ICIET BANK . GRZ00500254 1
|

3.6, 13773.728

1,19.15.602.60

7540540 30

1,19,19.602.00

1. Qther Creditof R 157692 {ac
2. Dther Debit of Be, 19703 Lar
3. Chizgue deposited but not
acknowledged by Bank of Rs
137700 e

4. (0 Difference of R 908 Lac

3,18, 50,00 8% |4 Proger Recociliption not done

[oeC ank-s0m00
|

LHIDE C BANK S020002 733856

1, Unzashed CHEQUES of Rs. 15,44
Lae
2. DMher Bebit of #s, )

Bl

FT R 118.60 17,81, 589.08 [3.0ther Credit of Ry, 0. XF L ac
DD RODBERTSEGARNI ! 1, Oithver Credit of By, 37.24Lac
HOFC BANK- 500000277 7681 1,26.67,379.58 433905082 <83, 28.128.35 |2, Other Oebit of Rs, 12052 Lag
| 1, Fexi Deposit Rs. 150 Lac
£ unexplaned Uiterence Rs.
HOFCBANK-S02000022//7268] 1 /450205 | 48200400

FOD P

(HDEC BANK 1517760000010

A 54 2 87

A3 8120087

Rarkwan Buink Guardntes of R 4

b LAY DL LIS L

HUFCBANK-1917 /62RO 7

41,745,319 493

L9714 5056/

ToOthel Credit of Bs, 1291 L
2. Other Detrit 008, 1406 Lag
3, Unencashed Chegue Ry,

-AE, 82,50, 351 & J1EM1. 3/ Let

L SONBRA DEA

TLIC) BANE US910% 0004, §

AL

4 AL

ETD ROBURTSGAM

PUNIAE NATIONAL BANE
Q413007 100023 197

CHIEF OFFICE MIRZAPUR

HDFC BANK-10B7 76200003125 14,074,353 L {Flewi RDA!K(UIJ_[H R
A MIRZAPUR BAMK OF BARDDA -
T3S L5510 34075, 10 343/610 i
ETU MERZAPUR | FFUN AR NA TIONAL BANK
SREGGOZ W0Moa7 3
FWCMIRZAPUR PUMJAR NATIONAL BANEK
38E6002 100014133 1283205 B1,61.924.09 81.4%.092.00 [Undeared Chique of fis BL4%1ac
ESWD MIRZAPLUR
HUOHC BANK- 108/ FE2UD00 108 20,53, BILLD 20,26,015.00 -8, 90X [Bapk Charges, Bic. )

LUC WML APUR

FLEIAE NATIHONAL BANK-
| 3BEGUGOZ 100001049

B9, 73 82

80,7104

HSTORES MIRFAPUR

ICENTRAL BANK OF INTHA

3266266554 54,006,76 9407676
WD IAIRZAPUR I

HDFC BANK-10877620000115 10,000.00 4,00.080.00 3.90.080.00 |Other Crecit s, 39Lac
ETD BHADOH! TR BANK -0 0500255 ) - = -

EEXC BHADO
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5. Varanasi Zone

The overall position of Bank Reconciliation (BRS) is improved a lot in comparison
with previous year in most of the Divisions. But still many entries pertaining to Stale
Cheques, Bank Charges, credits in Bank accounts etc. are outstanding in BRS since

long.

The irregularities noticed in BRS are as under:

(a) Unexplained Old differences in BRS since long carried year by year without any
details and explanations.
(b) Un-cashed Stale cheques position improved but still some divisions have few
entries need to be reconciled/ reversed
(c) Other credit and debits entries pertaining to period older than 03 months in most

divisions.

Units Where unexplained old differences are there :-

Sl Unit Name Differences Remark
No.
1 | UEDD-1 Bhelupura 72829.95 | Stale cheque of Rs 45039

(RevA/c) (3cheques)

2 EDD-1 Harahua 2581194.41 | Included Rs 2514274.41,

Varanasi (Rev A/c) olddifferences carried forward
from April 2008. A

3 UEDD- 2313920.31 | Difference include Bankcharges
lIChaukaghatVaranasi not booked Rs2756388.50,

(Rev A/c) amount wrongly excess posted in |
books Rs 1657960. And amount
credited by bank but not debited
by book Rs 3611466.72

4 | UEDD-V Varanasi 1325081.99 | Includes stale cheques

(Rev A/c)

5 EUDD -VI Ashapur 3045369.60 | Included Rs 27,38,790.60b/f from |

Varanasi (Rev A/¢) Bank reconciliation Statement of
2988012100000670 dated
31.03.2017. Rs13308 Bank
charges is also part of
reconciliation.

6 UEDD-VIII Varanasi -12033.23 | Rs191614.00Uncashedcheque

(Rev A/c)
from17.05.2019 to 30.06.2025
Rs556760.00Untraceable RTGS
and cash Deposits
Other credit include amount Rs
1142761.00 from 01.06.2019 to
13.01.2026. N

7 UEDD-III Varanasi 2,25,07,688.15 | Included Rs 21992059.15 of

Machhodari(Rev a/c) March 2012 carried forward. B

8 | EDD- Chandauli-1 327935882.13 | Out of total difference Rs '

(Rev A/c) 327916680.13 is the Difference
between opening Balance of cash |
book & Banlk. This is outstanding
from last several years.

9 | EDD Mughalsarai 949834.17 | Total Rs76530083.64un-

(Rev A/c)

cashedcheque.Diff in Oct2013 |

ezt
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Bank Reconciliation Rs.
202548883.02, Amount
short/excess taken in main cash
book Rs. 13,56,28,566.25+Rs.
280530.92. Other debits up to
march 2021 76170437.97
alongwithRs 1820753.94.

Other credits includes Rs |
323470652.80 + 288461.07
.Difference related to RODO &
SLC Rs. 60,21,141.68, Extra Dish |
Rs. 65,089, Cash Balance {
Difference 8,29,66,404.12 &
Extra remittance shown in cash |
book Rs. 257192764.44.

10 | EDD-III Jaunpur 1,08,46,301.96 | Includes old difference of Rs.
(Rev A/c) . | 4,20,87,244.54 as on March2023,
bank charges of Rs. 3,33,220.80

as on March2026, credited by
bank but not debited by unit of
Rs.37600251.19 as on March
2026 and excess posting of Rs.
70,000 as on March 2025,

11 | EDD- -23386515.69 | Netdifference included the figure
IV]amaniaGhazipur 0f Rs23978440.85 with remark
(Rev) Extra Remittance shown in cash |

book.

Bank charges of Rs55713.04 also
mentioned in Reco.

12 | EDD-II Ghazipur -796009.00 | Un-cashcheque only.
(Rev A/c) __
13 | EDD-I Varanasi 8526459.40 | Include the amount of .
(Exp A/c) Rs8028327.00 with remark other |
credit deposit
14 | EDD-1I Varanasi -1,23,08,506.05 | Rs.16,26,753 Outstanding
(Exp A/c) cheques up to 03/26 included

balances from March 2021.

Other Credits amounts to
37,25,416.55 and other debit
includes Rs. 9749116.07, Sweep
Credit Rs. 12,25,50,000, Sweep
Debit Rs. 13,78,50,700, Sweep
Amount not taken in cash boolk [
Rs.12,56,401, Sweep Amount not |
taken in cash book 04/2024 Rs.
2,00,000, NEFT received not !
taken in cash book Rs. 22,36,568 |
and other amounts. :

15 | UEDD-II Varanasi 39889.00 | Included bank charges of Rs

(Exp A/c) 42196 with remark bank charges
up to 03/26and 2307 as other |
credit up to march 2026. '

16 | UEDD-VIIlI Kajakpura  2849559.84 OQutstanding cheque — Rs 78000/-
Varanasi but no detail available in the
(Exp A/c) reconciliation.

Outstanding cheques up to




31.03.2026 of Rs 28,04,508/- arc |
stale cheques.

These stale cheques need to
reversed to concerned account.

During the FY 2024-25, no details
provided for removal of figure of
Rs 382845.00 outstanding
cheques up to 03/2024 which
includes figure from06.10.2018
to 06.07.2022. Rs
1223130.52with caption other
credits which includes figure
from 02.12.2021 to0 18.11.2022.

17 | EDD-1 Chandauli,
(Exp A/c)

-1216780.77

Detail not available for
differences.

18 | EDD Mughalsarai (Exp
A/c)

-28,30,930.24

Difference included

Debit balance in passbhooks |
e 205125.00

e 520237.64

Other debits figure of Rs
5,20,237.64 which includes Rs
4756414.18 belongs up to
31/03/2022 and also Rs -
3370080.00 for Sept. 2022 and

Rs -899624.00 lor Dec 2022.

There is ligures belong to Sweep
Account

04/2024 Rs 6,48,99,812.00 |
09/2025 Rs 6,38,50,000.00

Outstanding cheques up to
04/2023 Rs 7761.40

Interest amount not taken in Cash |
book up to April 2013 Rs
750211.00

Mistake in cash book March 2014
Rs 10,00,000.00

Debited by in cash book but not
credited by bank Rs 10,57,260.00 |
Totaling mistake in cash book
March 2015 Rs 23528.00

Amount in passboolk but notin
cash book Rs 9754.00

19 | ECD Varanasi

-1370313.54

Difference of up to 03/2018 —Rs
324729.00

Amount debited and credited by
Bank Rs -1708186.80

Debit Rs 128752207.00

Credit Rs 127044020.20
Reconciliation not matched with
the difference amount Rs
1370313.54.

Bank charges is not booked in
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account hence profit/loss of the
unit is not correct.

20 14997642.00

Vigilence (Exp) Include other debit as per bank
statement Rs 361225.00. The
nature of the amountis not

provided in the reconciliation.

21 | EDD Chiraigaon 158456.42 | Included Bank charges Rs
Varanasi (Rev) 131279.42
Cash amt less deposited in Bank
Rs 3700

Trf to Lucknow not posted in
books 30445.

In the case of Temporary Imprest, zonal auditor observed that the Zone has not complied with
the Corporation's rules and regulations regarding closure of Temporary Imprest (Tl), which
mandate that Tl should be opened only against passed vouchers and must be closed within
the same financial year.The continued carry-forward of these balances beyond the prescribed
period is not in conformity with Corporation guidelines and may lead to risk of non-recovery
and misstatement of accounts.

GL code | Op. Balance Debit Credit Cl. Balance
24.21010 2000.00 2000.00
24.22000 4416883.82 27076219.63 | 28793978.35 | 2734375.10
24.22010 92285.00 19560.00 53845.00 58000.00
TOTAL 4511168.82 27095779.63 | 28847823.35 | 2794375.10

It has been reported to zonal auditors that the reconciliation of inter unit balances are still
pending and showing huge amount pending.

As per audit report of FY 2025-26, total demand of Rs.11.09Lacs is pending for TDS defaults
in various units of Varanasi Zone. There is no information furnished regarding the settiement
of statutory dues pending as on 31.03.2026 as the Settlement of statutory dues is being done
at HO Level.

6. Basti Zone

In some unit Bank Reconciliation Statement (B.R.S.) contains very old outstanding
entries which are carried forward and pending for reversal up to 31.03.2026. Also,
there are many cheques pertaining to FY 2010-11 and which have not been collected
by the bank as they are more than 90 days old, resulting in ‘Stale cheques’. Thus, the
balance of "Receivables” does not show a true position as such cheqgues have not yet
been collected by the bank. These stale cheques should be reconciled and reversal
entry taken in cash book. Total Amount Rs.4,82 08,657.86.

Also There are huge differences in the balances with Cash Book & the Pass Books of
different units amounting to Rs.4,65,63,034.77.

We observed that a substantial amount is given to the employee's as T.I/P.l. at each of
the unit which should be closed as per the prevailing circular of the Corporation but
certain units not closed the Tl which is opened in earlier year/during the year and are
still outstandingas on 31st March, 2026, a huge amount of Rs.4271,527.35
outstanding as Tl on 31.3.2026.

T E——————= S A s

Statutory Audit Report of PuVVNL for the FY 2025-26




13.FINANCIAL ASSETS - OTHERS (CURRENT)-

As per the financial statements, receivables amounting to 241571 crores are
outstanding under the head “Receivable from Government of Uttar Pradesh” classified
under unsecured receivables. However, supporting records, confirmations, reconciliation
statements and details substantiating the recoverability and nature of the aforesaid
balance were not made available to us for audit verification.In absence of adequate
supporting documents and reconciliations, the said receivable remains untraceable and
we are unable to comment upon the correctness, recoverability and realizable value of
the aforesaid balance. Consequently, the consequential impact, if any, on the financial
statements remains unascertainable. The aforesaid matter is not in consonance with the
principles laid down under Ind AS 1 and Ind AS 109 relating to reliable measurement
and assessment of recoverability of financial assets.

14. INVENTORIES-

During our review of inventory records, it was observed that the Company has not
made any provision for slow-moving and obsolete inventory items. As per applicable
accounting principles under Ind AS 2 — Inventories, inventories should be valued at the
lower of cost and net realizable value (NRV). In the absence of a systematic
assessment of inventory ageing and usability, there is a risk of overstatement of
inventory value in the financial statements. The Company should undertake a
comprehensive review of inventory to identify obsolete or slow-moving items and make
appropriate provisions to reflect their realizable value accurately.

15. OTHER ASSETS-

Non-reconciliation and Overstatement of TDS/TCS and GST TDS Balances-

(i) As per the financial statements for the year ended 31 March 2026, the Company
has disclosed TDS receivable of 38.03 crores and TCS receivable of R12.71 crores
under current assets. However, as per the latest Form 26AS for FY 2025-26, the
TDS credit reflected amounts to only %1.93 crores. The Company has not
reconciled the differences, including long outstanding opening balances.

(ii) Opening/Old Balances appearing under AG Codes 27.42100, 27.42500 and
27.42600 aggregating to 220.34 crores are not in agreement with the Income Tax
Records for the FY 2024-25, where TDS claimed is only ¥3.26 crores.
Consequently, TDS/TCS receivable balances are overstated by ¥16.88 crores to that
extent. No reconciliation or explanation could be provided to us.

(iii) Balances aggregating to 20.41 crore under AG Codes 27.44010, 27.44020 and
27.44030 relating to GST TDS receivable continue to be reflected in the books
despite having already been utilized against payment of outward GST liability,
Further, during FY 2025-26, GST TDS amounting to 0.58 crore was ulilized
against outward GST liability, whereas only 234,804 has been accounted for in the
books. Consequently, GST TDS receivable/current assets and corresponding GST
payable/current liabilities/vendor balances are overstated to that extent.

16. STATEMENT OF PROFIT & LOSS

a) Tax Deducted at Source (TDS) has not been deducted on certain provisions
made at year-end towards expenses/payables. This is not in compliance with
the provisions of the Income Tax Act, 1961, which require TDS to be deducted
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at the time of credit of such expenses to the account of the payee or at the
time of payment, whichever is earlier, even if the amount is credited to a
provision account. Non-compliance with these provisions may result in
disallowance of the related expenditure under Section 40(a)(ia) of the Act, and
may also attract interest, penalties, and other consequences as per applicable
tax laws.

b) As per information provided to us, total default of Z0.06 Crores is outstanding
for late filing/ late deposit/short deduction of Income Tax TDS. As the nature of
default is not known, we are unable to comment upon its impact on the
profitability of the Company.

c) The Company has not made provision for certain expenses pertaining to FY
2025-26, details of which are as under:

Sl No, | Audit Fees Amount(Z in |
crores) !

1 Fees for Special Audit of Bill Revision 0.58 |
7 AMC Expenses for maintenance of SAP from 13th | 0.77 E
February 2026 to 31 March 2026 J

| Total 1.35 |

Consequently, expenses and corresponding liabilities are understated by ¥1.35
Crores and loss for the year is understated to that extent. The aforesaid
accounting treatment is not in compliance with the accrual basis of accounting
prescribed under Ind AS 1 “Presentation of Financial Statements” and Ind AS
37 “Provisions, Contingent Liabilities and Contingent Assets’. As the GST
registration status of the Special Auditors is unknown to us, we have ignored
the impact of GST.

d) As per the records examined during the course of audit, interest expense
amounting to ¥7.38 crore pertaining to loan availed from Power Finance
Corporation (PFC) has been incorrectly accounted for and disclosed under
interest relating to REC Limited in the Statement of Profit and Loss. Due to the
above misstatement, Interest of PFC understated and Interest of REC g
overstated. The aforesaid accounting treatment has resulted in incorrect
classification/disclosure of finance cost relating to respective lenders in the
financial statements.

17. COMPLIANCES

The Company has not complied with the following requirements of Companies
Act, 2013, MSMED Act, 2006, Income Tax Act, 1961 and Ind AS and
Standards on Auditing issued by ICAI.

a) The Company has not complied with the provisions of section 42(4) and
42(6) of the Companies Act, 2013 as well as The Companies (Acceptance
of Deposits) Rules 2014 relating to Share Application Money pending
Allotment.

b) There is no system at Zones and ESDs of the Company to prepare the
Balance Sheet and Statement of Profit and Loss. The Zonal auditors have
only been provided Trial Balances (MTB) for the purpose of their audit
which is non-compliance of Schedule lll of the Companies Act, 2013.
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¢) The following Ind AS issued by ICAI has not been properly followed by
theCompany: -
i. Ind AS -2 “Inventories”
ii. IndAS - 16 "Property Plant &Equipment’s”
ii. Ind AS—19 "Employee Benefits"
iv.  Ind AS — 20 “Accounting of Government Grants and Disclosure of
Government Assistance”
v. Ind AS = 36 “Impairment of Assets”

Vi Ind AS — 107 “Financial Instruments: Disclosures”
vil. Ind AS — 109 “Financial Instruments”
wviii. Ind AS — 115 “Revenue from Contracts with Customers’

¥ Ind A S—116 “Leases’

d) The company has failed to comply with provisions of Income Tax Act, 1961
regarding deduction of TDS on provisions for expenses/payables.

e) The Company has not ascertained the amount payable to Micro, Small and
MediumEnterprises (MSMEs) as defined under the Micro, Small and
Medium Enterprises Development (MSMED) Act, 2006. Also, no provision
for interest payable has been made in the books of account. The absence
of this information may have a potential impact on the finance costs and
amount of creditors presented in the financial statements, to the extent of
non-recognition of applicable interest to eligible MSME creditors.

f) As per Secretarial Audit Report for the year ended 31%'March, 2025, the
Company has not formulated or approved the Vigil Mechanism Policy which
is not in compliance with Section 177(9) of the Companies Act, 2013 read
with Rule 7 of the Companies(Meeting of Board and its Powers) Rules,
2014.

g) The Company has disclosed contingent liabilities to the tune of

Z160.41Crores at para18(b)(ii) of Notes to Account of Balance Sheet. The

amount is increased by Rs. 19.11 crores. Since, the status of contingent liability

has not been provided to us, we are unable to comment upon the provision
required as per Ind AS-37.

h) The Company has not complied with the requirements of Indian
Accounting Standards Ind AS 116 — Leases. The Company has neither
identified lease arrangements requiring recognition under the Standard nor
accounted for Right-of-Use (ROU) Assets and carresponding Lease Liabllities
in the financial statements. Consequently, the impact of non-recognition of
lease assets, lease liabilities, depreciation, finance cost and related
disclosures as required under Ind AS 116 has not been ascertained and
quantified by the management. Accordingly, we are unable to comment upon
the consequential impact of the same on the financial statements.

18. MISCELLANEOUS

a) As per Zonal Auditors, Balances in personal account of advances, deposits,
creditors ete.butreconciliation and consequent adjustments not done,

b) The Inter unit balance has not been reconciled and are pending since long due
to which net amount of 696.96crores having debit balance has been shown as
Inter unit transfers in the Balance Sheet.

¢) The confirmation of Inter-unit account balances are not available and are under
reconciliation process as informed to us. In the absence of confirmation the
Inter-unit balance shown as per MTB remains unverified. Except this, the
reconciliation statement in respect of Inter-unit balances and differences/
discrepancies, if any, is at all known and accordingly accounted in the MTB, as
informed to us.
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d) Title deeds in respect of immovable properties (Balance Sheet) were not made
available for verification to Zonal Auditors.

e) In case of advances under T.I. and P.I. and adjustment thereof is outstanding in
various zones. It needs serious perusal and timely seftlement.

f) Material observations other than above as made by the Zonal Auditors of the
respective Zones/ Units are given hereunder:-

(i) In Azamgarh Zone it has been observed that:-

a) The Azamgarh Zone of PurvanchalVidyutVitaran Nigam Ltd. have some contingent
liabilities of pending litigation Amounting Rs. 321.35 lacs which would impact its
financial position as explained and reported during Audit.

b) We have tried to match the balance of Receivables against Supply Account Group 23
with Commercial Statement (CS-4) in all the Divisions. No justification given by
divisions in this regard.There is a balance in GL 10.90920 in EDD-Phoolpur
(PUD3203) but this GL 10.90920 is not showing in zone FAR and hence creating
difference in FAR & MTB of the Zone. This difference was communicated to unit
during the audit but the same has not been adhered to.

¢) The Physical verification and valuation process at division level has not been done by
any external agency as was done until last year, The management has certified the
balances shown in the trail balance. As explained to us a valuer for inventory has
been appointed but the process is not yet complete and the report was not produced
before us.

d) The Zone has long-standing un-reconciled balances in inter-unit accounts.
necessitating proper reconciliation and accounting. Certain Inter-Unit General
Ledgers (IUT GLs) that should reflect zero balance at the zonal level remain un-
reconciled, warranting immediate corrective action.

e) As of the audit date, there is an outstanding demand of 2. 90,130.00 for late filing,
late deposit, or short deduction of Income Tax TDS, with specific liabilties across
divisions—ESD AZM (Z84,540), EDD-I Ballia (2. 850), ETD Mau (2. 2,510), and
EDD-II Ballia (. 2,430).

f) There is no system to verify whether GST charged by contractors is deposited or
whether contractors have submitted GSTR-1 and GST-3B with accurate division
details. The Zone currently does not avail input GST, citing power sale exemption,
which is resulting in revenue losses. It is recommended that a GST audit be
conducted to minimize future losses and penalties. Moreover, while GST TDS
deducted by divisions is transferred to the MD office at month-end, verification of
deposit dates remains unavailable, as GSTR-7 and GST-3B returns are handled at
the head office but were not provided during the audit.

g) The Zone has not maintained a Fixed Asset Register for FY 2024-25, relying solely
on the accounting software-generated register. Proper reconciliation and validation
are needed to ensure accuracy and compliance with accounting standards.

(i) In Basti Zone it has been observed that:-

a) Advances to suppliers/contractors (capital) AG CODE:25 amounting to Rs.30.32
(Lacs) as per MTB as on 31.3.2026.
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b) As per Internal Auditors Report, There were some Procedural& Normal Nature
financial irregularites and other irregularities in the Internal Auditors Report for
Mar.2026.

¢) The Basti Zone has contingent liabilities of pending litigations ofamount involving Rs.
248.23 lacs for the year 2024-25 has increased to Rs.887.26 Lacs for the year 2025-
26, would impact its financial position

d) We are not able to comment whether AUDIT TRAIL as per Rule 11(g) of the
Companies (Audit & Auditors) Rules, 2014 effective from 01.4.2023 have been
complied or not in absence of any information provided to us in this regard.

e) The Zone has NOT maintained proper records showing full particulars
includingquantitative details and location of fixed assets. Also, as per internal audit
reports of the units the records of Fixed Assets have notbeen updated.

f) Fixed assets have NOT been physically verified by the management at the year
end.In the absence of the physical verification reports, we are unable to comment on
thismatter.

g) No physical verification of the inventory of stock of Stores & Spares has been
doneduring the financial year of all the units except ESD.

h) During audit it was noticed that some of the unit shown as outstanding amount which
is quite significant. The Contractor's wise list of such outstanding is not made
available to us showing the date since when such outstanding stands. The list of
Advance as on 31.03.2026 amounting to Rs.24,12,27,053.55.

i) Balances of personal accounts of advances, deposits, loans, creditors, securities etc,
are subject to confirmation/realization. Most of it is unrealizable due to pending since
long. Also its details are not available.

i) During scrutiny of Monthly Trial Balances (MTB) and related records of various
divisions/units including EDD, ESD, EWD, ETD, EDC, EWC, ESWD, Chief Engineer
Distribution and ZAO as on 31.03.2026, significant un-reconciled balances and long
outstanding entries were observed under various AG Codes relating to Inter Unit
Transactions (IUT), Material Stock Adjustment, Material lssue O&M, S. Debtors
Reconailiation, S. Debtors Others, Amount Recoverable, Liability for Supply Material,
Retention Money, GST Liability, Security Guard Pay, Professional Charges,
Consultancy Charges, Audit Fees, Compensation, Workshop Suspense, Temporary
Imprest and other payable/recoverable heads. Huge balances under IUT Material
Within Zone, IUT Material Outside Zone, IUT OA Within Zone, IUT Capital & Fixed
Assets Within Zone and other material-related accounts were pending for
reconciliation/adjustment since long. It was further observed that substantial amounts
were pending for recovery from consumers, including outstanding dues exceeding
Rs.1 lakh in numerous consumer accounts, stale/un-cashed cheques pending
beyond 90 days, raid and theft assessment dues, Shaman Shulk recoveries,
temporary imprest advances and other recoverable balances. indicating weak
recovery and monitoring mechanisms. Further, substantial amounts were written off
under AG Code 79.41000 — Bad Debts Consumers in various divisions; however,
supporting records, approvals and details of such write-offs were not made available
for audit verification. In several cases, debit entries were passed under expenditure
heads such as Coal Marshalling Yard, Overhead Lines (Tower), Professional
Charges and other heads, but the nature and justification of such entries could not be
explained by management. Long pending liabilities towards Security Guard Pay,
Consultancy Charges, Audit Fees, SamvidaKaramchari expenses, GST liabilities,
retention money, supply material liabilities and other payable accounts were also
noticed. Further, substantial revisions of consumer bills were carried out in various
divisions resulting in significant reduction in bill amounts; however, the basis,
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approvals and supporting records for such revisions were not produced before audit
and therefore the genuineness and correctness of the revisions could not be verified.
Instances were also noticed where important records/registers such as meter ceiling
register, dead stock register, retention money register, EMD register, vehicle log
books and details of contingent liabilities were not produced before audit for
verification. In our opinion, the above observations indicate deficiencies in internal
control, accounting, reconciliation, recovery monitoring and record maintenance
systems. Management should undertake immediate reconciliation and adjustment of
pending balances, strengthen internal control and maonitoring mechanisms, ensure
timely recovery of outstanding dues and maintain proper supporting records and
documentation for all financial and operational transactions..

(i) In Gorakhpur Zone it has been observed that:-

a) The party-wise and age-wise breakup of liabilities for capital works and O&M
supplies/works is available at the zone level, however, due to lack of supporting
details, an audit comment on the same cannot be provided

b) In certain units, the Earnest Money Deposit (EMD) Security Register has not been
maintained properly, making it impossible to verify whether EMD/security deposits
from contractors have been correctly accounted. As a result, it is uncertain whether
refunds issued to contractors were genuine or made in excess of the actual amount
due.

¢) In almost all the units, there are two ledgers named TDS on Salary and TDS on
Salary Manual. But payment entry has not been posted regularly in these accounts.
As informed by the client, it has not been updated at H.O. level., requiring urgent
reconciliation.

d) There is difference between Amount of Debtors that appears in the online data base
of the company and that appears in the trail balance of the units. The Debtors as per
the online Master Data is Rs. 7614.92 Crore and as per Consolidated Trail Balance of
the Zone is Rs. 3694.75 Crore, with no reconciliation prepared. The online database
includes fictitious arrears, arrears of disconnected consumers, and surcharge
amounts, whereas the company's accounting policy recognizes surcharges only upon
realization. Immediate reconciliation is required to ensure accuracy and compliance in
financial reporting

e) (a) During audit it was noticed that in almost every unit huge amount is shown as
advance to supplies for capital work in progress and for O & M work. But details for
the same couldn’t be ascertained and provided to us except ESD. The Closing
balance as on 31.03.2026 stands for Rs. 4.14 Crores. Any adjustment for the same
as well as authencity of amount of such balances are not ascertainable.

f) Balances of personal accounts of advances, deposits, loans, creditars, securities etc.
are subject to confirmation/realization. Most of it is unrealizable due to pending since
long.Also its details are not available.

g) Provisions for monthly fixed expenses, such as premise rent, vehicle rent, and
payments to contractual labourers, are recorded on a payment basis, meaning they
are booked in the month when bills are presented. This approach includes prior-
period expenses, as several bills from earlier periods were found during the audit
without provisions made in the accounts. These expenses are booked on a cash
basis, leading to accounting inconsistencies.

h) As per the Agreement between bank & Unit. Bank shall not deduct any bank charge
on bank account of the units. But huge amount of Bank charges have been deducted
& pending in reconciliation leading to loss of revenue to the company. Letters have
been given at unit level to the branch at respective unit, mentioning the terms agreed
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upon and request to refund the bank charges but such step taken at HO level to get
the amount refunded.

i) Amount disclosed as outstanding against suppliers in A.G. Code 42 and 45 could not
have beenverified in absence of required documents in the units.

(iv) In Mirzapur Zone it has been observed that:-

(a) During Audit of the Unit, we have found that books of accounts and records are
maintained except otherwise stated. At some of the units, records like Log Books of
Vehicles, ATD/ATC Register, Service Books are either not properly maintained or nol
updated.

(b) On review of the Trial Balance of the Zone, it is observed that the Sale of Power has
been accounted for on the basis of CS-3/CS-4 statements prepared by the respective
units. Further, the outstanding balance under "Receivables against Supply” continues
to remain significantly high across the units. During FY 2025-26, an increase of
#208.48 Crores has been noted in receivables, whereas the Revenue from Sale of
Power amounts to ¥1,672.14 Crores. The opening outstanding balance was
75,173.76 Crores, indicating that recovery against old dues remains at a
comparatively lower level.

(c) It has been observed that substantial amounts have been disbursed to employees
across various units within the Zone in the nature of T.I/P.l. advances. As per the
Corporation’s extant circulars/instructions, such advances are required to be adjusted
or recovered within the prescribed time frame, preferably by the end of the financial
year. However, on scrutiny, it is noted that in several units/divisions, T.1./P.l. accounts
have not been duly reconciled and closed. A number of such advances are
outstanding from prior years, as well as from the current financial year, indicating
deficiencies in monitoring and timely adjustment. Consequently, an aggregale
amount of 6,80,700 remains outstanding as on March 31, 2026. The continued carry
forward of such balances is not in compliance with the prescribed guidelines and may
lead to potential risks of non-recovery and misstatement of accounts.

(d) Physical Verification of the Fixed Assets was done during the FY 2024-25. The
obsolete, damage as well as lost assets have not been determined.

(e) As per UPPCL rules, finger impression of every employee shall be re-attested after
every five years of service and every annual increment shall be verified by the
employee concerned. During our verification of the Service Books on sample basis,
above compliance was not available. As informed to us it is not possible to take finger
impression of each employee after every 5 years.

(f) During the audit, it was observed that advances to employees were recorded as
outstanding against materials in various units, with some amounts being considerably
large. Additionally, advances for materials were debited to Junior Engineers (J.E.s),
who later provided details on consumption and remaining stock balances through JE
Stock Accounts in Forms 1S/2S/3S/4S. The provision entry for miscellaneous
advances to employees was recorded in line with DISCOM directives; however, the
reconciliation and verification of such advances require further scrutiny.

HEAD OF ACCOUNT CLOSING BALANCE AS ON
31.03.2026

28.40100 61,49,879.41

28.40120 71,03,595.00
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28.41110 _ 77,222.00

TOTAL 1,33,30,696.41

The Company has not complied with the requirements of Schedule Il of the
Companies Act, 2013 and Ind AS. The Zonal Offices lack a structured system for
preparing the Balance Sheet and Statement of Profit and Loss, which are essential
for financial reporting compliance. Instead, only Trial Balances (MTB) were provided
for audit purposes, which does not meet the statutory requirements under Schedule
[l of the Companies Act, 2013,

(v) In Varanasi Zone it has been observed that;-

a) Huge amount outstanding against advance to contractors under AG Code 25 (Rs.
8.50 crore) at the opening of financial year has been settled/accounted during the
year. At the end of the year, Rs. 11.42 crore is given as advance.

b) The Zone has pending court cases amounting to ¥ 1,12,40,73,559.00, which could
have potential financial implications. Additionally, several internal auditors have
reported that the Fixed Asset Register has not been updated, which impacts the
proper recording and verification of assets.

c) It has been reported to us that the reconciliation of inter unit balances are still pending
and showing huge amount pending.

d) There are also several statutory assets and liabilities balances are showing in the
MTB, which needs to be adjusted with HQ IUT GL.

e) There are several GL codes in SAP having no transaction during the year. There are
opening outstanding balance remain untouched and carried forward for next year.
These Gls are required to be adjusted/settled. Moreover, more than one GL are
opened in SAP-ERP for the same nomenclature of Income/Expenses/
Assets/Liabilities.

f) It was observed that accrual-based accounting (Ind AS 1) is not being followed
properly across the Zone, leading to non-compliance with financial reporting
standards and affecting transparency in financial statements.

g) As per corporation rules/regulations Tl should be opened against the passed voucher
and must be closed within the year. We have observed that an amount of Rs, 58000/-
is outstanding in Tl for more than threeyears in UEDD-I, Varanasi under AG code
24.22010, An Amount of Rs. 2000/- is outstanding in Permanent Imprest in Books
of UEDD-|, Varanasi under AG code 24.21010. These amounts need to be reconciled
at the earliest. An amount of Rs. 27,94375.10(GL code 24.21010, GL code 24,22010
,GL code 24.22000) outstanding as on 31.03.2026,

The detail of imprest is as under :-

GL code | Op. Balance Debit Credit Cl. Balance
24.21010 | 2000.00 2000.00
24.22000 | 4416883.82 | 27076219.63 | 28793978.35 | 2734375.10
24,220 | 92285.00 19560.00 53845.00 58000.00
10
451116 2709577 2884782 279437
8.82 Q.63 3.35 5.10

The observation contained in the Audit Reports on the accounts of Varanasi, Azamgarh,
Gorakhpur, Prayagraj, Basti and Mirzapur Zones audited by Zone auditors have been
appropriately dealt with while preparing our report.
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Emphasis of Matter

1. The Company's trade receivables continue to remain at a significant level in
comparison to the annual revenue from sale of power. As at year end, trade
receivables amounting to ¥44,555.54 crores include substantial old balances, though
the Company has initiated and strengthened recovery and collection measures during
the year resulting in improvement in recovery procedures.

2 We draw attention to Note No. 30 regarding prior period adjustments/restatements
made during the year in accordance with Ind AS 8. The Company has considered prior
period errors/omissions as material where such error exceeds the prescribed threshold
and has accordingly adjusted certain prior period items in the current year. These
adjustments, inter alia, include operational loss subsidy, interest on Mahakumbh account
balance, recognition of omitted LPSC income relating to earlier years, and reversal of
excess leave encashment provision, the details of which are separately annexed to the
financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these
mattersWe have determined the matters described below to be the key audit matters to
be communicated in our report.

Sl.
No.

Key Audit Matters

How the matter was addressed in our audit

Use of share application
money before allotment
and non-maintenance of
funds in a separate bank
account, along with delay
in allotment beyond the
timelines prescribed under
Section 42 of the
Companies Act, 2013.

Our audit procedures in respect of the aforesaid matter
included, inter alia, examination of the terms and nature of
receipt of share application money, verification of bank
statements and related accounting records to assess
whether the Company had complied with the requirements
of maintaining such monies in a separate bank account
and restrictions on utilization thereof in accordance with
Section 42(4) of the Companies Act, 2013.

We further reviewed the allotment process, relevant board
resolutions, statutory registers and related records to
evaluate compliance with the timelines prescribed for
allotment and refund of monies under Section 42(6) of the
Companies Act, 2013.

We also assessed the adequacy of disclosures made in
the financial statements and considered the implications of
the identified non-compliances for the purpose of our audit
reporting.

Classification of entire
amount of security
deposits received from
consumers under Non-

Current Liabilities

During the course of audit, it was observed that the entire
amount of security deposits received from consumers has
been classified under Non-Current Liabilities without
appropriate segregation between current and non-current
portions.

In our opinion, the classification of such balances is not
fully in accordance with Ind AS 1 — Presentation of
Financial Statements relating to classification of liabilities
based on their expected settlement period and contractual
obligations. The absence of appropriate bifurcation may
result in improper presentation of current liabilities and
non-current liabilities in the financial statements. We have
requested  supporting documentation or schedules
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showing bifurcation; however, no such details were

provided.

3. Unverifiable Balance | During the course of audit, it was observed that the
under “Liability Migration | balance appearing under the “Liability Migration Account”
Account” could not be independently verified/reconciled due to

absence of adequate supporting records, confirmations
and detailed breakup of transactions.

Further, the balance under the said account has increased
as compared to the previous financial year without
adequate explanation or supporting reconciliation.

In our opinion, the existence, accuracy and completeness
of the balance lying under the aforesaid account remain
unverifiable.

4. Non-reconciliation and | Our audit procedures included obtaining and reviewing
Overstatement of | ledger balances, Form 26AS, GST records and returns,
TDS/TCS and GST TDS | performing reconciliation on a test-check basis, examining
Balances supporting documents for utilization of GST TDS credits,

assessing management explanations and evaluating the
adequacy of disclosures made in the financial statements.

5. Non-provision of Interest | Our audit procedures included seeking details/list of
Payable to MSME | MSME contractors/vendors  and related outstanding
Contractors/Vendors balances from the management, examining available
under MSMED Act, 2006 | vendor ledgers and payment records on a test-check

basis, reviewing disclosures made in the financial
statements and assessing the implications of non-
availability of complete information on the financial
statements and audit reporting. !

6. Existence of Old Credit | Our audit procedures included requesting ledger details,
Balances in Discontinued | supporting  records, reconciliation  statements and
Tax Heads Without | explanations from the management in respect of such
Supporting Reconciliation | balances. However, the requisite supporting documents

and reconciliations were not made available for our
verification. Accordingly, we evaluated the impact of non-
availability of records on the financial statements and
considered the same for the purpose of audit reporting.

ki Inadequate  Impairment During the course of audit, it was observed that the
Assessment of Property, | Company has not carried out an adequate assessment for
Plant and Equipment | impairment of Property, Plant and Equipment despite
Contrary to Ind AS 36 | existence of indicators suggesting possible impairment of
Requirements certain assets as per Ind AS 36 — Impairment of Assets.

8. Outdated and Incomplete | As per reports of the Zonal auditors, that the Fixed Assets
Fixed Assets Register as | Register maintained by the Company is outdated and
Reported by Zonal | incomplete in certain cases, with deficiencies relating to
Auditors asset  description, location, identification  details,

capitalization records and updating of additions/disposals.
We have incorporated the same in our report.

& Incorrect Ageing of Trade | During the course of audit, it was observed that the ageing
Receivables Based on | of trade receivables has been computed based on the last
Last Payment Date | payment date/last transaction date of consumers instead
Instead of Invoice Due | of the invoice due dates.Consequently, the ageing of
Date receivables do nat represent the actual overdue period of

outstanding balances.In our opinion, such methodology
may materially impact the accuracy of receivable ageing,
assessment of credit risk and computation of bad debts on
trade receivables.

10. | Significant  Unreconciled | During the course of audit, it was observed that the Bank




and Misclassified Items in | Reconciliation Statements of various bank accounts
Bank Reconciliation | contain significant unreconciled and misclassified items,
Statements Affecting | including long outstanding entries, unadjusted differences
Accuracy of Cash and | and transactions improperly grouped under creditors and
Bank Balances other balances. Adequate supporting reconciliation and
ageing analysis for such items were not made available for
verification. In the absence of timely reconciliation and
adjustment, the correctness and completeness of cash
and bank balances as well as related liabilities could not
be verified. In our opinion, the aforesaid matter may result
in inappropriate  presentation of cash and cash
equivalents, bank balances and creditors in the financial
statements and indicates deficiencies in the reconciliation
- and monitoring controls maintained by the Company.

11. | Non-deduction of Tax | During the course of audit, it was observed thatTDS has
Deducted at Source | not been deducted on certain year-end provisions for
(TDS) on Year-End | expenses, despite the existence of liability and applicability
Provisions in Violation of | of relevant provisions of the Income-tax Act, 1961. In the
Income Tax Act, 1961 absence of deduction and deposit of applicable TDS on

such provisions, the Company may be exposed to
consequential liabilities towards interest, penalty and
disallowance under the applicable provisions of the Act.

In our opinion, the aforesaid matter indicates non-
compliance with the statutory requirements relating to
withholding taxes and may result in understatement of
statutory liabilities in the financial statements.

12. | Long-Pending During the course of audit, it was observed that inter-unit
Unreconciled  Inter-Unit | balances amounting to Rs. 696.96 Crores remain
Balances of | unreconciled and outstanding for a prolonged period.
#696.96Crores Adequate confirmations, reconciliation statements and

supporting details in respect of such balances were not
made available for verification when sought.Continued
existence of such long-pending unreconciled balances
may result in misstatement of assets, liabilities, income
and expenditure in the financial statements and indicates
deficiencies in the internal reconciliation and monitoring
mechanism maintained by the Company. -

13. | Outstanding Advances | During the course of audit, it was observed that advances
under Temporary Imprest | relating to Outstanding Advances under Temporary
(T.l) and Permanent Imprest (T.l) and Permanent Imprest (P.l.) remain
Imprest (P.1.) outstanding for a considerable period without adequate

adjustment, settlement or supporting reconciliation.

14. | Non-recognition of Certain | We reviewed the invoices and checked the entries of the
Accrued Expenses | same in the corresponding expenses head and provisions.
Resulting in | It was observed that provision for expenses amounting to
Understatement of | 1.35 crores has not been made in the books of account. In
Liabilities and Expenses the absence of complete recognition of accrued expenses,

the related expenditure and liabilities for the year are
understated to that extent.

15. | Delay in Capitalisation of | Our audit procedures included reviewing available CWIP
Completed Capital Work- schedules, examining project status reports  and
in-Progress Resulting in supporting documents on a test-check basis, seeking
Misstatement of Fixed | project-wise details of completed assets pending
Assets and Depreciation capitalisation from the management and assessing the

accounting treatment adopted Dy the Company in
accordance with applicable accounting standards.

16. | Incorrect Accounting and | Our audit procedures included reviewing loan-wise interest
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Classification of Interest
on Borrowings Resulting
in Misstatement of
Finance Cost and Related
Liabilities

accounting records, examining supporting schedules and |
lender-wise finance cost disclosures, verifying the
classification of interest expense on a test-check basis
with underlying loan documents/statements and evaluating
the adequacy of disclosures made in the financial
statements.

17. | Incorrect Recognition and | Our audit procedures included reviewing the accounting
Unreconciled Opening | treatment relating to interest on consumer security
Balance of Interest | deposits, examining available ledger balances and
Liabilty on Consumer | supporting records, seeking consumer-wise
Security Deposits reconciliation/details from the management and evaluating

the implications of non-availability of complete records and
reconciliation on the financial statements and audit
reporting.

18. | Unreconciled and | Our audit procedures included seeking external balance
Unverified Payable | confirmation and reconciliation statements from the
Balance towards UP | management, examining available ledger balances and
Power Transmission | related supporting records on a test-check basis and
Corporation Limited evaluating the impact of non-availability of confirmations

and reconciliations on the financial statements and audit
reporting.

19. | Unreconciled and | Our audit procedures included seeking employee-wise
Unverified Staff Related | breakup, ageing analysis, reconciliation statements and
Liabilities Carried Forward | supporting records from the management, examining
from Earlier Years available ledger balances and related records on a test-

check basis and evaluating the impact of non-availability of
complete details and reconciliations on the financial
statements and audit reporting.

20. | Non-availability of Title | Our audit procedures included seeking title deeds,
Deeds and Supporting | ownership documents and land records from the
Records in Respect of | management, examining available fixed asset records and
Land Included under | related supporting documents on a test-check basis and
Property, Plant and | evaluating the impact of non-availability of complete
Equipment supporting records and reconciliations on the financial

statements and audit reporting. We were informed that the
management has initiated the process of reconciliation and
compilation of land-related records..

21. | Unverified and | Our audit procedures included seeking supporting records,
Untraceable Receivable of | confirmations and reconciliation statements from the
3415.71 Crores from | management, examining available ledger balances and
Government of  Uttar | related records on & test-check basis and evaluating the
Pradesh Affecting | impact  of non-availability of adequate supporting
Recoverability documents and reconciliations on the financial statements
Assessment and audit reporting.

55 | Overstatement of Interest | Our audit procedures included obtaining and reviewing

Accrued but not Due on
Borrowings by ¥70.89
Crore

lender-wise interest calculations and supporting workings
made available by the management, examining borrowing
records and related ledger balances on a test-check basis,
comparing the accrued interest liability reflected in the
books with the supporting computations provided and
evaluating the impact of unreconciled differences on the
financial statements and audit reporting. g

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report but does not include the financial statements and our auditor’s
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report thereon, which are expected to be made available to us after the date of this auditors’
report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during our audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities _of Management and Those Charged with Governance for the
Standalone Financial Statements

The Qompany's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (‘the Act') with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but {o
do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken based on these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Requlatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order"), issued by the
Central Government of India in terms of sub-section {11) of section 143 of the Companies
Act 2013, we give in the “Annexure A", a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(5) of the Act, we have considered the directions/sub-
directions issued by the comptroller and Auditor General of India, the action taken thereon
are given in the “Annexure B”.

3. As required by Section 143 (3) of the Act, we report that:
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e)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit;

Except for the effects/ possible effects of the matters described in the Basis of
Qualified Opinion Paragraph, in our opinion, proper books of account as required by
law have been kept by the Company so far as it appears from our examination of
those books and reports of other Auditors;

The Balance Sheet, the Statement of Profit and Loss, the Statement of Changes in
Equity and the Statement Cash Flows dealt with by this Report are in agreement with
the books of account.

Except for the effects/ possible effects of the matters described in the Basis of
Qualified in our opinion, the aforesaid financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015, as amended.

Being a Government Company, pursuant to Notification No. GSR 463(E) dated
51 june, 2015 issued by the Ministry of Corporate Affairs, Government of India,
provisions of sub-section (2) of section 164 of the Act are not applicable to the
Company.

With respect to the adequacy of the internal financial controls over financial reporting
of the company with reference to these financial statements and the operating
effectiveness of such controls, refer to our separate Report in "Annexure "

As per Notification No. GSR 463(E) dated 5" june, 2015 issued by the Ministry of
Corporate Affairs, Government of India, section 197 of the Act is not applicable to the

Government Companies. Accordingly, reporting in accordance with requirements of
provisions of section 197(16) of the Act is not applicable to the Company.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us

i, The Company has disclosed the impact of pending litigations as at March 2,
2026 on its financial position in its financial statements - Refer Para No. 21(b)(ii)
of Notes to Account,

i. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. a. The Management has represented that, to the best of it's knowledge and
belief. no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any cther sources or kind of funds) by the Company to or
in any other person(s) of entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on
behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

b. The Management has represented, that, to the best of it's knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person(s) or entity(ies),
including foreign entities ("Funding Parties’), with the understanding,
whether recorded in writing or otherwise, that the Company shall, directly or
indirectly, lend or invest in other persons of entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries")



or provide any guarantee, security or the like on behalf of the Ullimate
Beneficiaries; and

c. Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e) contain any material misstatement.

v.  No dividend has been declared or paid during the year by the Company.

vi. As per Rule 11(g) of Companies (Audit & Auditors’) Rules, 2014 the Company is
using accounting software for maintaining its books of account, which have a
feature of recording audit trail facility.

For Rajat Associates
Chartered Accountants
FRN. 001885C

A. GAURAV MEHRA
Partner

Membership No. : 426276
Date — 22" May, 2026
UDIN- 26426276RKIZFU4113

T T O DD PO S ST ST e LI 00 5 S _MMWM"M_M’EL

Statutory A_udit Report of PuVVNL for the FY 2025-26 Page 33



Annexure A to Independent Auditors' Report

Referred to in para 1 of Report on Other Legal and Regulatory Requirements of the Independent
Auditors' Report of even date to the members of Purvanchal Vidyut Vitran Nigam Limited, Varanasi
on the standalone financial statements as of and for the year ended March 31, 2026.

(i)

(a)

(A) | Whether the company is maintaining
proper records showing full particulars,

including  quantitative  details and| on SAP, but data of old assets needs
situation of Property, Plant and| review/updation.
Equipment.

The company is maintaining proper records
of Property, Plant and Equipment currently

(B) | whether the company is maintaining
proper records showing full particulars
of intangible assets.

Yes, the company is maintaining proper
records showing full particulars of intangible
assets. |

(b)

whether these Property, Plant and
Equipment have been physically verified by
the management at reasonable intervals,
whether any material discrepancies were
noticed on such verification and if so,
whether the same have been properly dealt
with in the books of account.

As reported by the Zonal Auditors, physical |
verification of some Fixed Assets has not |
been conducted during the year under
consideration.

whether the title deeds of all the immovable
properties (other than properties where the
company is the lessee and the lease
agreements are duly executed in favour of
the lessee) disclosed in the financial
statements are held in the name of the
company.

As reported by the Zonal auditor, the title
deed of immovable properties has not been |
provided for verification. |

whether the company has revalued its
Property, Plant and Equipment (including
Right of Use assets) or intangible assets or
both during the year and, if so, whether the
revaluation is based on the valuation by a
Registered Valuer; specify the amount of
change, if change is 10% or more in the
aggregate of the net carrying value of each
class of Property, Plant and Equipment or
intangible assets.

As reported by the Zonal Auditors, no

revaluation of Property, Plant and
Equipment (including Right of Use assets)
or intangible assets or both has been done |
during the year.

whether any proceedings have been initiated
or are pending against the company for
holding any benami property under the
Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and rules made thereunder, if
so, whether the company has appropriately
disclosed the details in its financial
statements.

According to information and exptanation!
given to us no proceedings have been |
initiated or are pending against the company
for holding any benami property under the |
Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and rules made thereunder.

(i)

whether physical verification of inventory has
been conducted at reasonable intervals by
the management and whether, in the opinion
of the auditor, the coverage and procedure
of such verification by the management is
appropriate; whether any discrepancies of
10% or more in the aggregate for each class
of inventory were noticed and if so, whether
they have been properly dealt with in the
books of account

As reported by the zonal auditors, the
physical verification of inventory has been
conducted by the Company once after the
end of the financial year. As reported by the
zonal auditors, no material discrepancies |
have been noticed on physical verification of |
stores has been found except for Prayagraj |
and Gorakhpur Zones, where discrepancies

could not be ascertained. '

whether during any point of time of the year,
the company has been sanctioned working
capital limits in excess of five crore rupees,
in aggregate, from banks or financial
institutions on the basis of security of current

..... !
|

As informed to us, no working capital limit
has been sanctioned by bank or financial |
institution on the basis of security of current |

|

assels. |
|
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assets: whether the quarterly returns or
statements filed by the company with such
banks or financial institutions are in
agreement with the books of account of the
Company, if not, give details

(i)

whether during the year the company has made

investments in,

provided any guarantee or

security or granted any loans or advances in the

nature of

loans, secured or unsecured, to

companies, firms, Limited Liability Partnerships or
any other parties, if so

As informed to us, the company has not‘
made any investments in, provided any |
guarantee or security or granted any loans |
or advances in the nature of loans, secured |
or unsecured, to companies, firms, Limited |

(a)

whether during the year the company has
provided loans or provided advances in the
nature of loans, or stood guarantee, or
provided security to any other entity [not
applicable to companies whose principal
business is to give loans], if so, indicate

Liability Partnerships or any other parties |
Not Applicable

(A) | the aggregate amount during the year,
and balance outstanding at the
balance sheet date with respect to
such loans or advances and
guarantees or security to subsidiaries,
joint ventures and associates

Not Applicable

(B) | the aggregate amount during the year,
and balance outstanding at the
balance sheet date with respect to
such loans or advances and
guarantees or security to parties other
than subsidiaries, joint ventures and
associates

Not Applicable

(b)

whether the investments made, guarantees
provided, security given and the terms and
conditions of the grant of all loans and
advances in the nature of loans and
guarantees provided are not prejudicial to
the company's interest

Not Applicable ‘

in respect of loans and advances in the
nature of loans, whether the schedule of
repayment of principal and payment of
interest has been stipulated and whether the
repayments or receipts are regular

Not Applicable ‘

if the amount is overdue, state the total
amount overdue for more than ninety days,
and whether reasonable steps have been
taken by the company for recovery of the
principal and interest

Not Applicable )

whether any loan or advance in the nature of
loan granted which has fallen due during the
year, has been renewed or extended or
fresh loans granted to settle the overdues of
existing loans given to the same parties, if
so, specify the aggregate amount of such
dues renewed or extended or settled by
fresh loans and the percentage of the
aggregate to the total loans or advances in
the nature of loans granted during the year

Not App‘licable .

whether the company has granted any loans
or advances in the nature of loans either
repayable on demand or without specifying
any terms or period of repayment, if so,
specify the aggregate amount, percentage

Not Applicable ‘




thereof to the total loans granted, aggregate
amount of loans granted to Promoters,
related parties as defined in clause (76) of
section 2 of the Companies Act, 2013

(iv)

In respect of loans, investments, guarantees, and
security, whether provisions of sections 185 and
186 of the Companies Act have been complied
with, if not, provide the details thereof

As informed to us, the Company has not
granted any loan, investment, guarantee
and security, hence provisions of section
185 and 186 of the Companies Act, 2013 is
not applicable.

In respect of deposits accepted by the company
or amounts which are deemed to be deposits,
whether the directives issued by the Reserve
Bank of India and the provisions of sections 73 to
76 or any other relevant provisions of the
Companies Act and the rules made thereunder,
where applicable, have been complied with, if not,
the nature of such contraventions be stated; if an
order has been passed by Company Law Board
or National Company Law Tribunal or Reserve
Bank of India or any court or any other tribunal,
whether the same has been complied with or not

As per information and explanations given o |

us, the Company has not accepted any
deposit from the public. Therefore, clause

(v) of the Order regarding the directives |

issued by the Reserve Bank of India and the
provisions of sections 73 to 76 or any
relevant provisions of the Act and the rules
framed are not applicable

(vi)

whether maintenance of cost records has been
specified by the Central Government under
subsection (1) of section 148 of the Companies
Act and whether such accounts and records have
been so made and maintained

Yes, in computerized form on SAP.

(vil)

(@) | whether the company is
depositing  undisputed  statutory  dues
including Goods and Services Tax,
provident fund, employees' state insurance,
income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax,
cess and any other statutory dues to the
appropriate authorities and if not, the extent
of the arrears of outstanding statutory dues
as on the last day of the financial year
concerned for a period of more than six
months from the date they became payable,
shall be indicated

regular in

According to information provided to us and
reported by the zonal auditors, the |
Company is regular in depositing statutory |
dues. No undisputed statutory dues are
outstanding as at 31.03.2026 for the period
exceeding six months from the date they
became payable. However, we have
observed that the Company is carrying old
balances in various tax heads like Sales

Tax, Service Tax, State Sales Tax, Central |

Sales Tax etc. for which management has
failed to provide proper explanation of such
old credit balances.

(b) | where statutory dues referred to in sub-
clause (a) have not been deposited on
account of any dispute, then the amounts
involved and the forum where dispute is
pending shall be mentioned (a mere
representation to the concerned Department

shall not be treated as a dispute)

According to information provided to us and

as reported by some zonal auditors, no
statutory dues are outstanding which have
not been deposited on account of any
dispute.

(viil)

whether any transactions not recorded in the
books of account have been surrendered or
disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43
of 1961), if so, whether the previously unrecorded
income has been properly recorded in the books
of account during the year

According to explanation and information
given to us, Company has not surrendered
or disclosed any ftransaction as income

during the year in the tax assessment under |

Income Tax Act, 1961.

(ix)

(a) | whether the company has defaulted in
repayment of loans or other borrowings or in
the payment of interest thereon to any
lender

As per information provided to us.

the |

Company has not defaulted in repayment of |

dues to the Financial Institutions or Banks in
case of loans taken directly by the
Company. However, in case of loans
received through UPPCL, no records are
available with the Company hence, we are
not able to comment on the same.

mmmmwmmmm

Statutory Audit Report of PuVVNL for the FY 2025-26

e B D )

ST A S




whether the company is a declared wilful
defaulter by any bank or financial institution
or other lender

As per information and explanation given to
us, Company is not declared as wilful
defaulter by any bank or financial institution
or other lender.

(c)

whether term loans were applied for the
purpose for which the loans were obtained; if
not, the amount of loan so diverted and the
purpose for which it is used may be reported

As per information provided to us, the loan
has been applied for the purpose for which it |
was obtained,

(d)

Whether funds raised on short term basis
have been utilised for long term purposes, if
yes, the nature and amount to be indicated

As per information and explanation given to
us and on application of appropriate test
checks, we observed that funds raised on
short term basis have not been utilised for
long term purposes.

(e)

whether the company has taken any funds
from any entity or person on account of or to
meet the obligations of its subsidiaries,
associates or joint ventures, if so, details
thereof with nature of such transactions and
the amount in each case

As per information and explanation given to '
us the company has not taken any funds
from any entity or person on account of or to
meet the obligations of its subsidiaries,
associates or joint ventures.

whether the company has raised loans
during the year on the pledge of securities
held in its subsidiaries, jeint ventures or
associate companies, if so, give details
thereof and also report if the company has
defaulted in repayment of such loans raised

As per information and explanation given to
us, Company has not raised loans during |
the year on the pledge of securities held in
its subsidiaries. '

whether moneys raised by way of initial
public offer or further public offer (including
debt instruments) during the year were
applied for the purposes for which those are
raised, if not, the details together with delays
or default and subsequent rectification, if
any, as may be applicable, be reported

As per information and explanation given to
us, Company has not raised any fund
through initial public offer or further public
offer (including debt instruments) during the
year.

whether the company has made any
preferential allotment or private placement of
shares or convertible debentures (fully,
partially or optionally convertible) during the
year and if so, whether the requirements of
section 42 and section 62 of the Companies
Act, 2013 have been complied with and the
funds raised have been used for the
purposes for which the funds were raised, if
not, provide details in respect of amount
involved and nature of non-compliance

According to the information  and
explanations given to us, the Company has
not made any preferential allotment or
private placement of shares pursuant to
section 42 of the Companies Act, 2013, |
however company has issued fully paid-up |
equity shares on right basis pursuant to
section 62 of the Companies Act, 2013 after
making due compliance in the regard.

(a)

whether any fraud by the company or any
fraud on the company has been noticed or
reported during the year, if yes, the nature
and the amount involved is to be indicated

As informed to us, no fraud has been
noticed or reported during the year. |

whether any report under sub-section (12) of
section 143 of the Companies Act has been
fled by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the
Central Government

No report under sub-section (12) of section
143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed
under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central
Government.

whether the auditor has considered whistle-
blower complaints, if any, received during
the year by the company

As reported by the Secretarial Auditor for
the FY 2024-25, the company has not
established vigil mechanism which s
mandatory under section 177(9) of the
Companies Act that requires the company to
establish a vigil mechanism for their
directors and employees to report their |
genuine concern or grievances. Howgvgr,__}
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[ as per the information provided to us. |
(xii) | (a) | whether the Nidhi Company has complied | The Company is not a Nidhi Company; |
with the Net Owned Funds to Deposits in the | hence this Para is Not Applicable ‘

ratio of 1; 20 to meet out the liability

(b) | whether the Nidhi Company is maintaining ‘
ten per cent. unencumbered term deposits |
as specified in the Nidhi Rules, 2014 to meet ‘
out the liability

(c) | whether there has been any default in i
payment of interest on deposits or ‘
repayment thereof for any period and if so, ‘
the details thereof ]

(xiii) | whether all transactions with the related parties | According  to the information and |
are in compliance with sections 177 and 188 of | explanations given to us and based on our |
Companies Act where applicable and the detalls examination of the records of the Company, |
have been disclosed in the financial statements. transactions with the related parties are in
etc., as required by the applicable accounting compliance with sections 177 and 188 of the |
standards Act where applicable and details of such |
transactions have been disclosed in lhe‘

financial statements as required by the
applicable accounting standards |

(xiv) | (a) | whether the company has an internal audit | Yes, the company has an internal aucht'
system commensurate with the size and | system that commensurate with the size and|

nature of its business nature of its business but in our opinion the |

audit should be conducted more effectively ‘

in .

(b) | whether the reports of the Internal Auditors | As reported by the zonal auditors, they have |
for the period under audit were considered | considered reports of the Internal Auditors
by the statutory auditor for the period under audit. Pl

(xv) | whether the company has entered into any non- | According 1o the information and |
cash transactions with directors or persons explanations given to us and based on our |
connected with him and if so, whether the | examination of the records of the Company, |
provisions of section 192 of Companies Act have | the Company has not entered into non-cash |
been complied with transactions with directors or persons |

connected with him. |

(xvi) | (a) | whether the company is required to be | The Company is not required to be |

registered under section 45-1A of the | registered under section 45-1A of the
Reserve Bank of India Act, 1934 (2 of 1934) | Reserve Bank of India Act 1934 |
and if so, whether the registration has been |
obtained |

(b) | whether the company has conducted any | According to  the information  and
Non-Banking Financial or Housing Finance explanations given to us, the Company has |
activities without a valid Certificate of | not conducted any Non-Banking Financial or
Registration (CoR) from the Reserve Bank | Housing Finance activities therefore no
of India as per the Reserve Bank of India | Certificate of Registration (COR} from
Act, 1934 Reserve Bank of India as per Reserve bank

of India Act, 1934 is required. -

(c) | whether the company is a Core Investment | According  to the information  and
Company (CIC) as defined in the regulations explanations given to us, the Company is '
made by the Reserve Bank of India, if so, | not a Core Investment Company (CIC) as
whether it continues to fulfil the criteria of a defined in regulation made by the Reserve |
CIC, and in case the company is an | Bank of India. |
exempted or unregistered CIC, whether it !
continues to fulfil such criteria . B o 5

(d) | whether the Group has more than one CIC | There is no CIC as part of Group. |
as part of the Group, if yes, indicate the | Accordingly, provision of clause 3(xvi) (d) of |
number of CICs which are part of the Group | the Order is not applicable to the Company. |

(xvii) | whether the company has incurred cash losses in | The Company has not incurred cash loss
the financial year and in the immediately | during the year and In the immediately |
preceding financial year, if so, state the amount of preceding financial year. |

cash losses B
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(xviii)

whether there has been any resignation of the
statutory auditors during the year, if so, whether
the auditor has taken into consideration the
issues, objections or concerns raised by the
outgeoing auditors

No, there is no resignation of the statutory |
auditors during the year ’
|

(xix) | on the basis of the financial ratios, ageing and | According to the information  and
expected dates of realisation of financial assets | explanations given to us and on the basis of :
and payment of financial liabilities, other | the financial ratios, ageing and expected |
information accompanying the financial | dates of realisation of financial assets and |
statements, the auditor's knowledge of the Board | payment of financial liabilities, —other
of Directors and management plans, whether the | information accompanying the financial |
auditor is of the opinion that no material | statements, our knowledge of the Board of |
uncertainty exists as on the date of the audit | Directors and management plans and based |
report that company is capable of meeting its | on our examination of the evidence|
liabilities existing at the date of balance sheet as | supporting the assumptions, nothing has |
and when they fall due within a period of one year | come to our altention, which causes us to |
from the balance sheet date believe that any material uncertainty exists

as on the date of the audit report that
Company is not capable of meeting its
liabilities existing at the date of balance |
sheet as and when they fall due within a |
period of one year from the balance sheet |
date. We, however, state that this is not an |
assurance as to the future viability of the |
Company. We further state that our |
reporting is based on the facts up to the |
date of the audit report and we neither give
any guarantee nor any assurance that all ‘
liabilities falling due within a period of one |
year from the balance sheet date, will get
discharged by the Company as and when
they fall due.

(xx) (a) | whether, in respect of other than ongoing No CSR activity has been undertaken by the

projects, the company has transferred | company; and no expenditure has been

unspent amount to a Fund specified in | incurred on same during the year 2025-26.

Schedule VIl to the Companies Act within a | Management has explained the reasons in

period of six months of the expiry of the Para-37(17)of Notes to Accounts. .

financial year in compliance with second '

proviso to sub-section (5) of section 135 f

the said Act

(b) | whether any amount remaining unspent

under sub-section (5) of section 135 of the

Companies Act, pursuant to any ongoing

project, has been transferred to special

account in compliance with the provision of ;

sub-section (6) of section 135 of the said |

Act N
(xxi) | whether there have been any qualifications or | Para 3 (xxi) of Companies (Auditor's Report) |

adverse remarks by the respective auditors in the
Companies (Auditor's Report) Order (CARO)
reports of the companies included in the
consolidated financial statements, if yes, indicate
the details of the companies and the paragraph
numbers of the CARO report containing the
gualifications or adverse remarks

Order (CAROQ) is not applicable toi
standalone financial statements. |
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For Rajat Associates
Chartered Accountants
FRN. 001885C

Pariner

Memb

Date —
UDIN-

ersh;i)p No. : 426276
22" May, 2026
26426276RKIZFU4113

Annexure “B” to Independent Auditors’ Report

|

Sl Direction under Section 143(5) of the | Action Taken -]
No. Companies Act, 2013
1 Assess the fair valuation of all the| The Company is remitting the amount of
investments, both quoted and unquoted, | Provident Fund (CPF & GPF) collected from
made directly by the Company or through | employees as well as employer Contribution
Trusts, for post retirement benefits of the | to UPPCL CPF Trust and UPPCL GPF
employees.  This includes  verifying | Trust. Further The Company Iis also
valuation methodologies, ensuring | remitting the defined percentage of salary
consistency with Ind AS and reviewing | for GPF  Employees  for Pension |
supporting documentation. The auditor | Contribution (16.70%) and Gratuity
shall provide a brief note on the valuation | Contribution (2.38%) to UPPCL GPF Trust.
approach,  its  reasonability, ~ and} The amount sO remitted against the
compliance with applicable regulations, | Pension  contribution and  Gratuity
reporting  any material deviations or | Contribution for GPF Employees is being
misstatements. remitted by the Trust to Government of UP.
The payment of Pension and Gratuity to |
GPF employees are being discharged by 5
Government of UP.The amount remitted for
CPF Employees to trust has been invested
by Board of Trusties as per the policy. The
details of the investment and fair value of
the same are not available with the '
company.
The Company has created the liability of |
Leave Encashment for GPF & CPF
Employees and  Gratuity for CPF
Employees based on the report of Actuarial
Valuation. The same has been disclosed in
compliance of IND AS 19. No Investments
have been made by the company against
the liability of Leave Encashment and
Gratuity. —
2 Whether the Company has a system in Yes, the Company is using SAP as its ERP

place to process all the accounting
transactions through IT system? If yes,
whether review of this system and
controls that are significant to the
Company’s financial reporting process
as well as cyber security has been done
and material discrepancies found, if any,
have been suitably reported? The

system for processing and recording
accounting transactions. However, it was
observed that the billing system is not fully
integrated with SAP, resulting in certain
data transfers, reconciliations,
accounting adjustments being carried out

manually. This may affect the efficiency of |

the accounting process, system-based
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implications of processing of accounting |
transactions outside IT system on the
integrity of the accounts along with the
financial implications, if any, may be
stated

Validation controls, and the completeness of |
audit trails. Integration of the billing system |

with SAP would strengthen automation,
improve accuracy and timeliness  of

accounting records, and reduce the risk of |

manual intervention and reconciliation
differences.

Further, it was observed that adequate
access controls and role-based restrictions
in respect of profit centre need
strengthening. Implementation of
appropriate user access management and
segregation of duties within SAP would
enhance internal contrals, accountability,
and monitering of transactions processed

across various profit centre.

Whether funds (grants/ subsidy etc.)
received/ receivable for  specific
schemes from Central/ State
Government or its agencies were
properly accounted for as per the
applicable accounting standards or
norms and whether the received funds
were utilised as per its terms and
conditions? Whether accounting of
interest earned on grants received has
been done as per terms and conditions
of the Grant. List the cases of deviation.

According to information and explanation
given to us, the fund received for specific
scheme from central/state government and
its agencies are kept in earmarked account
and utilized for the specific purpose as per
the terms and conditions. These are
beingmonitored through the PFMS portal.
However, interest on Mobilsation Advance
under RDSS scheme has been parked
under Retention Money.

Whether the Company has identified the
key risk areas? If yes, whether the
Company has formulated any Risk
Management Policy to mitigate these
risks? If yes:

(a) Whether the Risk Management
Policy has been formulated considering
global best practices?

(b) Whether the Company has identified its
data assets and whether it has been
valued appropriately?

Yes, the Company has has identified the

key risk areas and formulated the Risk
Management Policy that is available on the
official website of the company considering
the global best practices however it has no
whisper on data assets and its valuation.

\Whether the Company is complying with
the Securities and Exchange Board of
India (SEBI) (Listing Obligation and
Disclosure Requirements) Regulations,
2015, and other applicable rules and
regulations of SEBI, Department of
Investment and Public Asset
Management, Ministry of Corporate
Affairs, Department of Public
Enterprises, Reserve Bank of India,
Telecom Regulatory Authority of India,
CERT-IN, Ministry of Electronics and
Information Technology and National
Payments Corporation of India wherever
applicable? If not, the cases of deviation

may be highlighted.

Since, the Company Iis not
Company, the SEBI (LODR) 2015 is not
applicable to the company. The company
has complied with all the applicable rules
and regulations except those mentioned in
the report.
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Sl.No

Sub- Direction under Section 143(5)
of the Companies Act, 2013

Action Taken

Has the company entered into
agreements  with  franchise  for
distribution of electricity in selected
areas and revenue sharing
agreements adequately protect the
financial interest of the company?

As per information and explanation given to
us, no agreements are entered with
franchisee for distribution of electricity.

Report on the efficacy of the system of

billing including bill revision and
collection of revenue in the company.

As informed by the management, billing is
done through online billing system by way of
Hand-held billing machine and self-bill
generation mechanism available on the
portal. MRI based billing is also done in case
of specified consumers. Billing in the
Company is currently carried out through the |
RMS (Revenue Management System)
portal. This system operates independently
and is not integrated with the Company's
ERP system. This lack of integration has
resulted in a difference between receivables
and security deposits as per RMS and ERP
as per the Notes to Accounts. A bill revision
audit exercise for the period April, 2022 to
September, 2023 has been ordered (o
address the discrepancies and strengthen
the accuracy of billing records. However, as
of the date of this report, the outcome of the
revision exercise and the status of
compliance have not been made available
for review.

Collection of revenue against these bills is
being done through manual mode at
collection counters, online collection facility
(Internet Banking etc.), CSC/VLE, EPOS,
PDS and occasionally collection camps are
organised to facilitate rural consumer.
Overall the system of collection of revenue
needs robust improvements as total
receivables is %44,555.54 as per the
Balance Sheet dated 31/03/2026.

Whether tamper proof meters have
been installed for all consumers? If not
then, examine how accuracy of billing is
ensured.

As informed by the management, Meter
installed at consumer premises are all
tamperproof. Now company has also
started installation of such meters which
cannot be opened without breaking meter
box and these meters have no provision of
re-sealing. This has further added security
of meters and to avoid any type of
tampering which may lead to pilferage.

In addition to above, a regular checking Is
done for all the meters to avoid tampering
and pilferage. In case of large and heavy
consumers AMR and MRI based billing is
ensured and billing accuracy is maintained
to the extent of feasibility and possibility.

Whether the reconciliation of

Yes, reconciliation of receivables and
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receivables and payables between
the generation, distribution and
transmission companies has been
completed. The reasons for difference
may be examined and suitably
reported in tabular form.

payables between the generation, distribution
and transmission companies has been
carried out by the Company, except thal
external balance confirmation in respect of |
31,420 crores payable to Uttar Pradesh
Power Transmission Corporation Limited
(UPPTCL) was not made available to us for
audit verification.

No supply of power to franchisee is being_

L

the purpose for which the loans were
obtained: if not, the amount of loan so
diverted and the purpose for which it
is used may be reported.

5 Whether the Company is supplying
power to franchisees, if so, whether the | done.
company is not supplying power to
franchisees at below its average cost of
purchase. _
6 Whether the Company has adequate | The Company has a system for recording and
system for recording and accounting accounting of Fixed Assets created under
of Fixed Assets created under various | various Government schemes and out of
schemes implemented by the consumers' contribution through specified
Government from time to time and | Asset Group (AG) codes in SAP based on the
those created out of consumer's | class of assets. However, the mechanism
contribution.  viz. maintenance of relating to transfer of assets from Capital
Assets Register and their timely Work-in-Progress (CWIP) to Fixed Assels
updating. The deficiency noted if any | requires strengthening and improvement o
may be suitably reported. ensure timely capitalization, proper asset
. classification, and accurate updating of the
Fixed Asset Register. Delays and deficiencies
in such ftransfers may impact the
completeness and accuracy of fixed asset
records and related depreciation accounting.
Ty Whether term loans were applied for | No specific instance of diversion of term

loans for purposes other than those for which
they were obtained was noticed during the
course of audit.

For Rajat Associates
Chartered Accountants
FRN. 001885C

CA. GAURAV MEHRA

Partner

Membership No. : 426276
Date — 22™ May, 2026
UDIN- 26426276RKIZFU4113
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Annexure 'C' to Independent Auditors' Report

Referred to in para 3(f) of Report on Other Legal and Regulatory Requirements of the
Independent Auditors' Report of even date to the members of PurvanchalVidyutVitran Nigam
Limited, Varanasi on the standalone financial statements for the year ended March 31, 2026,

Report on the Internal Financial Controls under Clause (i) of Subsection 3 of Section

143 of the Act

1. We have audited the internal financial controls over financial reporting of Purvanchal
Vidyut Vitran Nigam Limited, Varanasi ('the Company" — wholly owned subsidiary of
U.P. Power Corporation Limited, Lucknow) as of March 31, 2026 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls

2. The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India (ICAl). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the merely preparation of reliable financial information, as required under
the Act.

Auditors' Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls
over financial Reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing deemed to be prescribed under section
143(10) of the Act to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal financial controls and both issued by the ICAl. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequale
internal financial controls over financial Reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial Reporting and their operating
effectiveness. Our audit of internal financial controls over financial Reporting included
obtaining an understanding of internal financial controls over financial Reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate 0
provide a basis for our audit opinion on the Company's internal financial controls system
over financial Reporting.

Meaning of Internal Financial Controls over Financial Reporting

4. A company's internal financial control over financial Reporting is a process designed to
provide reasonable assurance regarding the reliability of financial Reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
Reporting includes those policies and procedures that:

(a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;




(b) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the
company; and

(c) provide reasonable assurance regarding prevention or merely detection of
unauthorised acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

5.

Because of the inherent limitations of internal financial controls over financial Reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial Reporting to
future periods are subject to the risk that the internal financial control over financial
Reporting may become inadequate pecause of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Basis for Qualified Opinion:

6.
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According to the information and explanations provided to us and based on the reports
on Internal Financial Controls Over Financial Reporting of Company audited by us and
its Six Zones, audited by the zonal auditors, the following control deficiencies have been
identified in operating effectiveness of the internal financial control over financial
reporting as at 31st March 2026 -

(a) .The Company is using SAP/ERP for recording accounting transactions and
generation of Trial Balance. However, the preparation of the Financial Statements,
including the Balance Sheet, Statement of Profit and Loss, and supporting
schedules/notes, is being carried out manually through spreadsheets/excel outside
the ERP environment. In the absence of an automated system-driven financial
statement compilation process and adequate spreadsheet controls, there exists a
risk of manual errors, omissions, unauthorized changes, and inadequate audit trail,
which may affect the effectiveness of internal financial controls over financial
reporting relating to the preparation and presentation of financial statements.

(b) There is no established system or process in place for periodic review and
reconciliation of old balances appearing under various asset and liability heads. As
a result, several balances remain unverified, unreconciled, or unadjusted over
extended periods. This lack of review increases the risk of misstatements in the
financial statements and may lead to incorrect asset or liability recognition. A
structured and ongoing mechanism for review. reconciliation, and appropriate
adjustment of such aged balances is necessary to ensure the accuracy and
reliability of the books of account.

@@ The current financial reporting environment lacks seamless integration between the
Revenue Management System (RMS) and the Enterprise Resource Planning (ERP)
system. This disconnect leads to manual interventions, delayed reconciliations, and
increased risk of errors or omissions in revenue recognition, customer billing, and
receivables tracking. Establishing an automated interface between RMS and ERP is
essential to strengthen internal controls, ensure data integrity, and enhance the
accuracy and timeliness of financial reporting. Integration would also improve audit
trails, reduce duplication of efforts, and support better decision-making through real-
time information flow.

(d) Internal control system with regard to Cash transactions, Procurement/\Works
transactions, maintenance of inventory, capitalization of WIP maintenance of Books
of accounts, Fixed Assets register, delegation of powers to various employees etc.
requires to be further strengthened.
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(e) The Company has not implemented adequate access controls as part of its Internal
Financial Controls. User access to financial systems is hot consistently restricted
based on roles and responsibilities, and there is no evidence of regular review or
approval of access rights.

(f) Profit Centres should have access control.

(g) The present system of identification and reconciliation of Inter Unit transaction is not
adequate. The reconciliation needs to be done on a regular basis with complete
details of the nature andparticulars of the unmatched items.IUT is not yet reconciled.

(h) There is no system of confirmation and reconciliation of balances in accounts of
parties, contractors, Government Department etc. including those balances
appearing under receivables, payables, loan and advances.

(i) The books of accounts are maintained on ERP but few journal entries are based on
manual calculations that increase the risk of errors and omissions.

(i) The Company did not have an appropriate internal control system for valuation of
inventories, which could potentially result in material misstatement in the Company's
inventories balances. As per our test check, few inventories are having negative
balance.

(k) The Company did not have an appropriate internal control system for physical
verification of fixed asset and identification of discarded assets, which could
potentially result in misstatement in the Company's fixed assets balances.

0 The Company internal control system over reconciliation of bank accounts was
not operating effectively. We have observed * difference in balance as per bank vs
balance as per cash book with very old outstanding as reported in Basis of Qualified
Opinion section of our report.

Opinion

8.

In our opinion, except for the effects/possible effects of the material weaknesses
described above on the achievement of the objectives of the control criteria, the
Company has maintained, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2026, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Rajat Associates

Chartered Accountants -~
FRN. 001885C

CA. GAURAV MEHRA
Partner

Membership No.:426276
Date — 22™ May, 2026

UDIN- 26426276RKIZFU4113

, %\_ ’\S_S(Hn‘ R

S

o T o e o e e

Page 4




