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For the year 2020-21

(A wholly owned subsidiary of U. P. Power Corporation Limited)
VIDYUT NAGAR, B. L. W., VARANASI

COMPANY INFORMATION & SIGNIFICANT ACCOUNTING POLICIES OF
STANDALONE FINANCIAL STATEMENT

1. REPORTING ENTITY

(a) The Company is a wholly owned subsidiary of U.P. Power Corporation Limited, Lucknow
(A State Govt. Company) domiciled in India and is engaged in the distribution of electricity
in its specified area.

(b) The Company was incorporated under the Companies Act, 1956 on 01-05-2003 and
commenced the business operation w.e.f 12-08-2003 in terms of Government of Uttar
Pradesh Notification No. 2740/P-1/ 2003-24-14P/ 2003 dated 12-08-2003. The address of the
Company’s registered office is Vidyut Nagar, Bhikharipur, P.O - B.L.W. Varanasi, Uttar
Pradesh-221004.

2. GENERAL/BASIS OF PREPARATION

(a) The financial statements are prepared in accordance with the applicable provisions of the
Companies Act, 2013. However where there is a deviation from the provisions of the
Companies Act, 2013 in preparation of these accounts, the corresponding provisions of
Electricity (Supply) Annual Accounts Rules 1985 have been adopted.

(b) The accounts are prepared under historical cost convention, on accrual basis, unless stated
otherwise in persuance of Ind AS, and on accounting assumption of going concern.

(c) Insurance and Other Claims, Refund of Custom Duty, Interest on Income Tax & Trade Tax
and Interest on loans to staff is accounted for on receipt basis after the recovery of principal
in full.

(d) Statement of compliance
The financial statements are prepared on accrual basis of accounting, unless stated otherwise,
and comply with the Indian Accounting Standards (Ind AS) notified under the Companies
(Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto, the
Companies Act, 2013 (to the extent notified and applicable), applicable provisions of the
&ompanies Act, 1956, and the provisions of the Electricity Act, 2003 1o the extent applicable.
These financial statements were authorized for issue by Board of Directors on 12.11.2021.
(e} Functional and presentation currency
The financial statements are prepared in Indian Rupee (Z), which is the Company’s

functional currency. All financial information presented in Indian rupees has been ro
the nearest rupees in lakhs (up to two decimals), except as stated otherwise.
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(f) Use of estimates and management judgments

The preparation of financial statements require management to make judgments, estimates
and assumptions that may impact the application of accounting policies and the reported
value of asset, liabilities, income, expenses and related disclosures concerning the items
involved as well as contingent Assets and Liabilities at the balance date. The estimates and
management’s judgments are based on previous experience and other factor considered
reasonable and prudent in the circumstances. Actual results may differ from this estimate.

Estimates and Underlying assumptions are reviewed as on ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate are reviewed and if
any future periods affected.

(g) Current and non-current classification
e  The Companycpresents assets and liabilities in the balance sheet based on current/non-
current classification.

An asset is current when it is:
» Expected to be realized or intended to sold or consumed in normal operating cycle;
o Held primarily for the purpose of trading;
o Expected to be realized within twelve months after the reporting period; or

o Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for the last twelve months after the reporting period.

All other assets are classified as non-current.
A liability is current when:
o It is expected to be seftled in normal operating cycle;
o Tt is held primarily for the purpose of trading:
o Tt is due to be settled within twelve months after the reporting period; or

o There is no unconditional right to defer settlement of the liability for at least twelve
month after the reporting period.

All other liabilities are classified as non-current,

3. SIGNIFICANT ACCOUNTING POLICIES

I- PROPERTY, PLANT AND EQUIPMENT

(a) Property, Plant and Equipment are shown at historical cost less accumulated
depreciation.

(b) All costs relating to the acquisition and installation of Property, Plant and Equipment
till the date of commissioning are capitalized.

(c) Consumer Contribution, Grants and Subsidies received towards cost of capital assets

are treated initially as capital reserve and subsequently amortized in the proportien-in_
which depreciation on related asset is charged. P OIS
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(d) In the case of commissioned assets, where final settlement of bills with the contractor

is yet to be affected, capitalization is done, subject to necessary adjustment in the year
of final settiement.

{¢) Due to multiplicity of functional units as well as multiplicity of functions at particular

M

II-

III-

Iv-

unit, Employees cost to capital works are capitalized @ 15% on deposit works,
13.50% on Distribution works and @ 9.5% on other works on the amount of total
expenditure.

Borrowing cost during construction stage of capital assets are capitalized as per
provisions of Ind AS-23.

CAPITAL WORK-IN-PROGRESS

Property, Plant and Equipment those are not yet ready for their intended use are
carried at cost under Capital Work-In-Progress, comprising direct costs, related
incidental expenses and attributable interest.

The value of construction stores is charged to capital work-in-progress as and when
the material is issued. The material at the year end lying at the work site is treated as
part of capital work in progress.

INTANGIBLE ASSETS

Intangible assets are measured on initial recognition at cost. Subsequently the
intangible assets are carried at cost less accumulated amortization/accumulated
impairment losses. The amortization has been charged over its useful life in
accordance with Ind AS-38.

An intangible asset is derecognized on disposal or when no future economic benefits
are expected from its use.

DEPRECIATION

(a) In terms of Part-B of Schedule-Ii of the Companies Act, 2013, the company has
followed depreciation rate/useful life using the straight line method and residual
value of Property, Plant and Equipment as notified by the UPERC Tariff
Regulations.

In case of change in rates/useful life and residual value, the effect of change is
recognized prospectively.

(b) Depreciation on additions to/deductions from Property, Plant and Equipment
during the year is charged on Pro rata basis.

STORES & SPARES

(a) Stores and Spares are valued at cost.

(b) As per practice consistently following by the Company, Scrap is accounted-for.as
and when sold. €5
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(c) Any shortage /excess of material found during the year end are shown as
mmaterial short/excess pending investigation" till the finalization of investigation.

REVENUE/ EXPENDITURE RECOGNITION

{a) Revenue from sale of energy is accounted for on accrual basis.

(b) Late payment surcharge recoverable from consumers on energy bills is accounted
for on cash basis due to uncertainty of realisation.

(c) The sale of electricity does not include electricity duty payable to the State
Government.

(d) Sale of energy is accounted for based on tariff rates approved by U.P. Electricity
Regulatory Commission.

(e) In case of detection of theft of energy, the consumer is billed on laid down norms
as specified in Electricity Supply Code.

(f) Penal interest, over due interest, commitment charges, restructuring charges and
incentive/rebates on loans are accounted for on cash basis after final
ascertainment.

POWER PURCHASE
Power purchase is accounted for in the books of Corporation as below:

(2) The Bulk purchase of power is made available by the holding company (U.P.
Power Corporation Limited) and the cost of Power Purchase is accounted for on
accrual basis at the rates approved/bills raised by UPPCL.

(b) Transmission charges are accounted for on accrual basis on bills raised by the U.P
Power Transmission Corpration Limited at the rates approved by UPERC.

EMPLOYEE BENEFITS

Ly S e —ar——

(a) Liability for Pension & Gratuity in respect of employees has been determined on
the basis of acturial valuation and has been accounted for on accrual basis.

(b) Medical benefits and LTC are accounted for on the basis of claims received and
approved during the year.

(c) Leave encashment has been accounted for on accrual basis.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

(a) Accounting of the Provisions is made on the basis of estimated expenditures to
the extent possible as required to seitle the present obligations.

(b) Contingent assets and liabilities are disclosed in the Notes to Accounts.

(¢) The Contingent assets of unrealisable income are not recognised.

ag- o d
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GOVERNMENT GRANT, SUBSIDIES AND CONSUMER CONTRIBUTIONS

Government Grants (Including Subsidies) are recognised when there is reasonable
assurance that it will be received and the company will comply the conditions
attached, if any, to the grant. The amount of Grant, Subsidies and Loans are received
from the State Government by the UPPCL centrally, being the Holding Company and
distributed by the Holding Company to the DISCOMS.

Consumer Contributions, Grants and Subsidies received towards cost of capital assets

are treated initially as capital reserve and subsequesntly amortized in the proportion
in which depreciation on related asset is charged.

FOREIGN CURRENCY TRANSACTIONS

Foreign Currency transactions are accounted at the exchange rates prevailing on the
date of transaction. Gains and Losses, if any, as at the year end in respect of monetary
assets and liabilities are recognized in the Statement of Profit and Loss.

DEFERRED TAX LIABILITY

Deferred tax liability of Income Tax (reflecting the tax effects of timing difference
between accounting income and taxable income for the period) is provided on the
profitability of the Company and no provision is made in case of current loss and past
accumulated losses as per Para 34 of Ind AS 12 “Income Taxes”.

CASH FLOW STATEMENT
Cash Flow Statement is prepared in accordance with the indirect method prescribed
in Ind AS — 7 “Statement of Cash Flow’.

FINANCIAL ASSETS

Initial recognition and measurement:

Financial assets of the Company comprises, Cash & Cash Equivalents, Bank
Balances, Trade Receivable, Advance to Contractors, Advance to Employees,
Security Deposits, Claim recoverables etc. The Financial assets are recognized when
the company become a party to the contractual provisions of the instrument.

All the Financial Assets are recognized initially at fair value plus transaction cost that
are attributable to the acquisition or issue of the financial assets as the company
purchase/acquire the same on arm length price and the arm length price is the price
on which the assets can be exchanged.

Subsequent Measurement:

A- Debt Instrument:- A debt instrument is measured at the amortized cost in
accordance with Ind AS 109.

B- Equity Instrument:- All equity ‘nvestments in entities are measured at fair value
through P & L (FVTPL) as the same is not held for trading.

Impairment on Financial Assets- Expected credit loss or provisions are recogpizt L or .
all financial assets subsequent to initial recognistion. The impairment Jos8es and 3s,

reversals are recognised in Statement of Profit & Loss. sl |
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XV- FINANCIAL LIABILITIES
Initial recognition and measurement:
Financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instruments. All the financial liabilities are recognised
initially at fair value. The Company’s financial liabilities include trade payables,
borrowings and other payables.
Subsequent Measurement:
Borrowings have been measured at fair value using effective interest rate (EIR)
method. Effective interest rate method is a method of calculating the amortised cost
of a financial instrument and of allocating interest and other expenses over the
relevant period. Since each borrowings has its own separate rate of interest and risk,
thereforethe rate of interest at which they are existing is treated as EIR. Trade and
other payables are shown at contractual value/amortized cost.
A financial liability is derecognised when the obligation specified in the contract is
discharged, cancelled or expired.

XVI- MATERIAL PRIOR PERIOD ERROR

Material prior period errors are corrected retrospectively by restating the comparative
amount for the prior periods presented in which the error occurred. If the error
occurred before the earliest period presented, the opening balance of assets, liabilities
and equity for the earliest period presented, are restated.

For and on behalf of Board of Directors of
Purvanchal Vidyut Vitran Nigam Limited

Chief l"%nancial Officer Co

Signed in terms of our report of even date.

Figewy
m}pany Secretary Director (F)
DIN :- 08766010

For SHIV KUMAR AGRAWAL& ASSOCIATES
(Firm Registration No,.006909C)
Chartered Accoun;aﬁis '

\\ e~ B g i’ )
CA Manish Srivastava /=
(Membership No. 403809)
(Partner)

Place: - Varanasi
Date: - (y\\\2) 202
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Managing Director
DIN :- 09244833



(1-B) Page 1 of 10
For the year 2020-21

PURVANCHAL VIDYUT VITRAN NIGAM LIMITED

(A wholly owned subsidiary of U. P. Power Corporation Limited)
VIDYUT NAGAR, B. L. W., VARANASI

NOTES TO ACCOUNTS

Annexed to and forming part of Balance Sheet as at 31.03.2021 and Statement of Profit
and Loss for the period ended on that date.

ke Financial Risk Management:
The company’s principal financial liabilities comprise loans and borrowings, trade payables
and other payables. The main purpose of these financial liabilities is to finance the company’s
operations. The company’s principal financial assets includes borrowings/advances, trade &
other receivables and Cash that derive directly from its operations.

The company is exposed to the following risks from its use of financial instruments:
(a)Credit Risk: Credit risk is the risk of financial loss to the company if a customer or counter
party to a financial instrument fails to mest its contractual obligation resulting in a financial
loss to the company. Credit risk arises principally from cash & cash equivalents and deposits
with banks and financial institutions. In order to manage the risk, company accepts only high
rated bank/Fls.

(b) Market Risk: Foreign Currency Risk: Market risk is the risk that changes in marketprices,
such as foreign exchange rates and interest rates will affect the company’s income/loss. The
objective of market risk management is to manage and control market risk exposure within
acceptable parameters, while optimizing the retum. The company has no material foreign
currency transaction hence there is no Market Risk w.r.t foreign currency translation.

(c) Market Risk: Interest Rate Risk: The Company is exposed to interest rate risk arising
from borrowing with floating rates because the cash flows associated with floating rate
borrowings will fluctuate with changes in interest rates. The company manages the interest
rate risks by entering into different kind of loan arrangements with varied terms (e.g. Rate of
interest, tenure etc.).

At the reporting date the interest rate profile of the company’s interest-bearing financial
instruments are as under:

(X In Lakh)

Particulars 31.03.2021 31.03.2020
Financial Assets
11;1::1? Interest Rate Instruments- Deposits with 67.78 71.00
Variable Interest Rate Instruments- Deposits with . i
Bank
Total 67.78 71.00
Financial Liabilities

[ '
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Fixed Interest Rate Instruments- Financial 27.49.643.60 | 15,27,676.83
Instrument Loans
Variable Interest Rate Instruments- Cash Credit
from Banks

Total 27,49,643.60 | 15,27,676.83

Fair value sensitivity analysis for fixed-rate instruments

The company’s fixed rate instruments are carried at amortized cost. They are therefore not
subject to interest rate risk, since neither the carrying amount nor the future cash flows will
fluctuate because of a change in market interest rates.

(d) Liquidity Risk: Liquidity risk is the risk that the Company will encounter difficulty in
meeting the obligations associated with its financial liabilities that are settled by delivering
cash or other financial assets. The Company’s approach to managing liquidity is to ensure, as
far as possible, that it will always have sufficient liquidity to meet its liabilities when due,
under both normal and stressed condition, without incurring unacceptable losses or risking
damage to the company’s reputation.

The company manage liquidity risk by maintaining adequate FI/Bank facilities and reserve
borrowing facilities by continuously monitoring, forecast the actual cash flows and matching
the maturity profile of financial assets and liabilities.

(¢)Regulatory Risk: The company’s substantial operations are subject to regulatory
interventions, introductions of new laws and regulations including changes in competitive
framework. The rapidly changing regulatory landscape poses a risk to the company.
Regulations are framed by State Regulatory Commission as regard to Standard of
Performance for utilities, Terms & Conditions for determination of tariff, obligation of
Renewable Energy purchase, grant of open Access, Deviation Settlement Mechanism, Power
Market Regulations etc. Moreover, the State Government is notifying various guidelines and
policy for growth of the sector. These Policies/Regulations are modified from time to time
based on need and development in the sector. Hence the policy/regulation is not restricted
only to compliance but also has implications for operational performance of utilities, return of
Equity, Revenue, competitivencss, and scope of supply.

To protect the interest of utilities, State Utilities are actively participating while framing of
Regulations. ARR is regularly filed to UPERC considering the effect of change,
increase/decrease, of power purchase cost and other expenses in deciding the Tariff of Sales
of Power to ultimate consumers.

Capital Management:

The company’s objective when managing capital is to safeguard its ability to continue as a
going concern, so that it can continue to provide returns for shareholders and benefits for
other stakeholders and maintain an appropriate capital structure of debt and equity.

The Company is wholly owned by the Uttar Pradesh Power Corporation Limited and the
decision to transferring the share application money for issuing the shares is lay solely with
Uttar Pradesh Power Corporation Limited. The Company acts on the instruction and orders of
the Uttar Pradesh Power Corporation Limited to comply with the statutory requirements.

The debt portion of capital structure is funded by the various banks, Fls and other institutions

as per the requirement of the company. ——
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The Company eams revenue primarily from supply of power to ultimate consumers situated

in the area covered under its jurisdiction to supply the power. The Company procures the
power from its Holding Company (UPPCL) which procures the power on our behalf and

supplies the same to us.

Effective from Olst April, 2018, the Company has applied Ind AS 115, Revenue from
Contracts with Customers, using the cumulative catch up transition method, applied to
contracts with customers that were not completed as at 01st April, 2018. Accordingly, the
comparative amounts of revenue have not been retrospectively adjusted and continue to be
reported as per Ind AS 18 “Revenues” and Ind AS 11 “Construction Contracts” (to the extent
applicable). The effect on the adoption of Ind AS 115 was insignificant as we supply the
power to our ultimate consumers and generate the bills on monthly consumption basis.

Revenue from sale of power is recognized on satisfaction of performance obligation upon
supply of power to the consumers at an amount that reflects the consideration {As per UPERC
Tariff), adjusted with rebate on timely payment, the Company expects to receive in exchange
for those supplied power.

Consumer Contribution received under Deposit Work has been amortized in the propostion in
which depreciation on related asset is charged to allocate the transaction price over a period of
life of assets.

_The share capital includes 500 Equity Shares of 21000 each allotted to subscribers of
Memorandum of Association and shown separately in Balance Sheet.

(a) The Property, Plant & Equipment including Land remained with the company after
notification of final transfer scheme are inhetited from erstwhile UPSEB which had been the
title holder of the such Non-Current Assets. The title deeds of new Property, Plant &
Equipment created/purchased after incorporation of the company, are held in the respective
units where such assets were created/purchased.

(b) Where historical cost of a discarded/ retired/ obsolete Property, Plant & Equipment is not
available, the estimated value of such asset and depreciation thereon has been adjusted and
accounted for.

(¢) In terms of powers conferred by the Notification no. GSR 627(E) dated 29 August 2014 of
Ministry of Corporate Affairs, Govt. of India, the depreciation/amortization on Property, Plant
& Equipment/ Intangible Assets have been calculated taking into consideration the
depreciation rate of assets as approved in the orders of UPERC (Multi YearTariff for
Distribution And Transmission) Regulations, 2019.

(a) The Provision for Bad & Doubtful Debts against revenue from sale of power has been
made @3 % on the incremental debtors during the year.

(¥ In Lakh)
. . Provision for bad and
Particulars Trade Receivables doubtful debts
Opening balance 29,68,128.49 2,45,573.33
During the year 1,92,138.66 9,606.93
Closing balance 31,60,267.15 2.55.X 8_0.26;
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(b) The details of provision for doubtful loans & advances are as under: -

(i) Provision @ 10 % on the balances of suppliers/ contractors (O&M) has been
made on the closing balances as at year end shown in Note no. 8(9) of Balance Sheet.

(i) A provision for doubtful receivables @ 10% on the balances appearing under the
head “Receivable from Employees”shown in Note no. 8(1) of Balance Sheet.

The loan taken by the Company (including interest capitalized on account of moratorium)
during the financial year 2020-21 amounting 12 13,77,967.97lakhs out  of
which? 30,567.39lakhs directly and ¥ 13,47,400.58 lakhs by Holding Company i.e. UPPCL for
and on behalf of PuVVNL as per details given below:-

(¥ In Lakh)

S.No. | Particulars PuVVNL UPPCL Total
1 REC 23,179.20 6,74,325.98 6,97,505.18
2 | PFC 7.388.19 6,73,074.60 6,80,462.79
Total 30,567.39 13,47,400.5ﬂ 13,77,967.97

Receivables and payables from /to Inter Company/Inter DISCOM/ Holding Company have
been shown as net of receivables and payables. The details of receivable and payables have
been shown in supplementary schedules (Supplementary Schedule No. 1 to Notes to
Account).

The Board of Directors of Purvanchal Vidyut Vitran Nigam Limited has escrowed all the
Revenue receipt accounts in favour of U.P. Power Corporation Limited, Lucknow. “The
Holding Company has been further authorized to those escrow revenue accounts for raising or
borrowing the funds for & on behalf of Purvanchal Vidyut Vitran Nigam Limited for all
necessary present and future financial needs including Power Purchase obligation.

Accounting entries after reconciliation have been incorporated in the current year.
Reconciliation of outstanding balances of [UT is under progress and will be accounted for in
coming years.

Government dues in respect of Electricity Duty and other Levies amounting to% 1,30,777.08
Lakhs shown in Note no. 16 of Balance Sheet, includes ¥ 3,691.79 Lakhs on account of Other
Levies Payable.

Some balances appearing under the heads ‘Current Assets’, ‘Unsecured Loans’, ‘Current
Liabilities’, Material in transit/ under inspection/lying with contractors are subject to
confirmation/ reconciliation and subsequent adjustments, as may be required.

The amount of Loans, Subsidies and Grants were received from the State Government by the
Uttar Pradesh Power Corporation Limited centrally, being the Holding Company and
distributed by the Holding Company to the DISCOMs, which have been accounted for
accordingly.

Bill of power purchase and transmission charges are being taken into account as per the bills
raised by UPPCL/UPPTCL after due verification.

Basic and diluted earnings per share has been shown in the Statement of Profit & Loss in
accordance with Ind-AS 33 “Earnings Per Share”. Basic earnings per shar¢ have been
computed by dividing net loss after tax by the weighted average number of equity shares
outstanding during the year. Number used for calculating diluted earnings per equity. share
includes the amount of share application money (pending for allotment). ' -

V%
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(% In Lakh)
Particulars 31.03.2021 31.03.2020
(a) | Net loss_ after tax (numerator used for (3,64,806.17) (1,29,258.66)
calculation)
(b) | Weighted average number of Equity Shares*
(denominator for calculating Basic EPS) 199814027 192127897
(c) | Weighted average number of Equity Shares*
(denominator for calculating Diluted EPS) 20518024 186575021
(d) | Basic earnings per share of 2 1000/- each (182.57) (67.28)
(e) | Diluted earnings per share of ¥ 1000/- each (182.57) (67.28)

15.
16.

17,

18.

19.

(As per para 43 of Ind-AS33 issued by Institute of Chartered Accountants of India, Potential
Equity Shares are treated as Anti-Dilutive as their conversion to Equity Share would decrease
loss per share, therefore, effect of Anti-Dilutive Potential Equity Shares are ignored in
calculating Diluted Earnings Per Share)* Calculated on monthly basis.

Liability towards medical expenses and LTC has been provided to the extent established.

Based on actuarial valuation report dt. 09.11.2000 submitted by M/s Price Waterhouse
Coopers to UPPCL (the Holding Company) provision for accrued liability on account of
Pension and Gratuity has been made @16.70% and 2.38% respectively on the amount of
Basic pay, Grade pay and DA paid to employees.

Provision for Leave Encashment and Gratuity (CPF Employees) has been made on the basis
of Actuarial Valuation Report issued for the financial year 2020-21 by independent actuarial
vatuer M/s Mithras Consultants, New Delhi.

As per GO Number 445/24-1-21-731(Budget)/2020 dated 05.03.2021 of Government of UP.,
the subsidies of £20,94,000.00 lakhs is recoverable from the Government of U.P. in favour of
DISCOMs through UPPCL (i.e. Holding Company), out of which the subsidies of
£8,11,554.26 lakhs pertain to the company (PuVVNL). As per the aforesaid GO, the above
subsidies are to be paid in the fortfhcoming 10 years through budget in accordance with the
GO No. 958/24-1-2020-731(Budget)/2020 dated 15.07.2020.

Total Electricity dues recoverable from the Government Departments / State PSUs /
Subordinate offices and local bodies as on 31.03.2021 are ¥4,86,867.59 Lakhs. Age-wise

classification of the same is as under:

Particulars Amount (In Lakhs)
Less than 90 days 33,160.47
90 days to 180 days 12,617.17
180 days to 1 year 20,176.99
More than 1 year 4,08,919.07
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20.  Guarantee issued by the State Government in support of borrowing directly taken by the
DISCOM as on 31.03.2021 is NIL whereas Guarantee taken by UPPCL (Holding Company)
on behalf of DISCOM as on 31.03.2021 is ¥27,088.78 crore. .

21.  Amount due to Micro, Small and medium enterprises (under the MSMED Act 2006) could
not be ascertained and interest thereon could not be provided for want of sufficient related
information. However, the company is in process to obtain the complete information in this
regard.

92.  Since the Company is principally engaged in the business of Electricity and there is no other
reportable segment as per Ind-AS-108 ‘Operating Segments’, hence the disclosure as per Ind-
AS-108 on segment reporting is not required.

23.  Related party disclosures as per Ind-AS 24:-

(A) List of Related Parties are as under:-
(a) List of Holding, Fellow Subsidiaries and Associates:-
13:; Name of Company Nature of relationship
1. U. P. Power Corporation Limited Holding
2. Madhyanchal Vidyut Vitran Nigam Limited Fellow subsidiary
3. Paschimanchal Vidyut Vitran Nigam Limited Fellow subsidiary
4. Dakshinanchal Vidyut Vitran Nigam Limited Fellow subsidiary
5. Kanpur Electricity Supply Company Limited Fellow subsidiary
6. Southern Power Transmission Corporation o
Limited Fellow subsidiary
(b)List of Key Managerial Personnel at Holding Company:-
si Period
N ’ Name Designation From (Date of
0. : To
Appointment)
I | Shei Arvind Kumar, IAS Addl. Chief Sectetaty | yo.44 9919 01.02.2021
(Energy) & Chaitman
Managing Director 05.11.2019 01.02.2021
2 | Shri M. Devraj, IAS Chairman & Managing | 5 5 501 09.03.2021
Diirector
Chairman 10.03.2021 Working
3 | Shri Pankaj Kumar , IAS Managing Director 10.03.2021 Working
4 | Shri Ajay Kumar Purwar Director(P&A) 10.07.2019 Working
5 | Shri A, X. Srivastava Director(Commercial) 27.06.2018 Working
6 | Shei V. P. Stivastava Director(Corporate | 4 51 2018 03.01.2021
Planning)
Shri Sudhir Arya Director (Finance) 30.07.2019 Working
Shri Vijay Kumar Ditector (Distribution) 06.01.2018 15.04.2020
9 | Shri Ashwani Kumar Directot (Disttibution) 19.01.2021 ]

gg/
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10| Shri Anil Kumar Awasthi Chief Financial Officer 05.03.2020 Working
11 | Miss Niharika Gupta Company Secretary 18.03.2020 Working

{¢)List of Key Managerial Personnel at Purvanchal Vidyut Vitran Nigam Limited: -
Peri
SI. | Name of the key managetial Desionation eriod
No. Personnel/ Directots gnato From.(])ate of To
Appointment)
U | Shri Arvind Kuma, 1AS Addl Chiet Secretaty | 45499519 | 01022021
(Energy) & Chairman
2 | Shti M. Devraj, IAS Chairman 02.02.2021 Working
3 | Shri K. Balaji, IAS Managing Director 12.10.2019 12.09.2020
4 Managing Director
i 2

Shri Surya Pal Gangwar, IAS Addigional Chizrae 14.09.2020 01.10.2020
5 | Dr. Saroj Kumar, TAS Managing Director 02.10.2020 Working
6 | Shri Prithvi Pal Singh Director (Technical) 01.03.2020 Working
7 ; ; ) Director (Finance) .

Shri Sudhir Arya (Additional Charge) 03.01.2020 Working
8 Shri Anil Kumar Kohli Director (P. & A)) 21.06.2017 21.06.2020
7| Shei Prithvi Pal Singh Director (P. & A) | 57060020 | 19.01.2021

& (Additional Charge) B e e

10 | Shri Shesh Kumar Baghel Director ( P. & A) 20.01.2021 Working
11 | Shri Om Prakash Dixit Director (Commercial) 07.08.2018 Working
12 | Shri Pramendra Nath Sahay Chief Finance Officer 04.02.2020 30.09.2020
13 | Shri Surendra Kumar Chief Finance Officer 01.10.2020 Working
14 | Shri S. C. Tiwari Company Secretary 01.09.2015 Working

(d) The Company is a State Public Sector Undertaking (SPSU) controlled by State
Government by holding majority of shares. Pursvant to Paragraph 25 & 26 of Ind AS 24,
entities over which the same government has control or joint control, or significant influence,
then the reporting entity and other entities shall be regarded as related parties. The Company
has applied the exemption available for Government related entities and have made limited
disclosures in the financial statements. Such entities which company has significant
transactions includes, but not limited to, UP Power Transmission Corporation Limited, Uttar
Pradesh Rajya Vidyut Utpadan Nigam Limited.

(e) Post employment benefit plans:-

i.  Uttar Pradesh Power Sector Employees Trust

(B)Transactions with related parties are as follows:-

(a) Transaction with Holding and Fellow Subsidiary companies:- (¥ in Lakh)
SL Particulars Holding Company Fellow Subsidiary
No.

2020-21 2019-20 2020-21 | 2019-20
1. Purchase of power 13,33,404.22 | 12,91,061.47

by

8
x@»
7o N\
e
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(1-B) Page 8 of 10

For the year 2020-21
2. Loan _receivedfallocated 13,47,400.58 86,500.00 - -
3. | Loan 1,44,762.70 | 1,71,328.50 - -
repayment/adjustment
4, | Others - -| (170.58)|  208.57

(b) Remuneration and Benefits paid to key managerial personnel (MD, WTD, CFO and CS)

are as follows: - (Xin lakh)
2020-21 2019-20
Contrib
ution Contrib
. Salary to ution to
f D
Name of MD/Ditector and P.F./ Salary and P.F./
Allowa | Gratuit | Allowance | Gratuity
nce y/ /
Pensio Pension
n
1. Shri Govind Raju N.S., Managing Directot - - 11.70 =
2. Shri K. Bahji, Managing Director 4.98 0.70 4.99 -
3. Shri Saroj Kumar, Managing Director 6.47 0.65 - -
3. Shri Anil Kumar Awasthi , Director (Finance) B - 28.31 -
4. Shr Anil Kumar Kohli, Ditector (P. & A.) 7.36 - 19.88 -
5. Shri Anshul Agarwal, Director (Technical) - e 20.80 =
6. Shri Prithvi Pal Singh Director (Technical) 31.48 3.60 2.63 -
7. Shri Om Prakash Dixit, Director (Commercial) 38.38 - 18.76 -
8. Shri S. C. Tiwatl , Company Secretary 22.48 2.95 21.68 -
o 11L15|  7.90| 12875 i
(¢) Transaction with related parties under the control of same government:-
(Xin lakh)
1P Name of the company SIS0 2020-21 2019-20
No. transaction
1. | Uttar Pradesh Power Transmission Transmission 75,615.34 80,402.60
Corporation Limited Charges
(d) Outstanding balances with related parties:-
(T in lakh)
; 3+ 31
Faxtictinrs March,2021 | March,2020 .
Amount Recoverable Towards loans — A “wal & 40N
U.P. Power Corporation Ltd. 1,09,365.56 1,09,860.36 |/~ N
o~

a¥-

i
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For the year 2020-21
Amount recoverable other than loans -
Pashchimanchal V.V.N.L. 359.99 294.24
KESCO 404.43 437.97
UPRVUNL 13.29 13.29
Amount payable towards loans —
U.P. Power Corporation Ltd. - -
Amount payable other than loans —
U.P. Power Corporation Ltd. 20,243.19 14,612.33
Madhyanchal V.V.N.L. 7,691.66 7,694.74
Dakshinanchal V.V.N.L. 2,597.49 2,699.24
U.P. Power Transmission Corporation Ltd. 1,49,584.21 1,31,235.59
UP State Power Sector Employees Trust 37.257.80 34,801.22

24.  Debts due from Directors were Nil (previous year Nil).

25.  Payment to Directors and Officers in foreign currency towards foreign tour was Nil (Previous
year Nil).

26.  Additional Information required under the Schedule-II1 of the Companies Act, 2013 are

as under: -
(a) Quantitative Details of Energy Purchased and Sold: -
SL 2020-21 2019-20
No. DESCRIPTION (Units in M.U.) | (Units in M.U.)
(i) Total number of units purchased 27603457 26651.592
(ii) | Total number of units sold 21902.645 21237.264
(iii) | Transmission &Distribution Losses 20.65% 20.32%
The detail of AT&C loss have been shown in Supplementary Schedule 2 to Notes to
Accounts.
(b)Details of Contingent Liabilities/Assets are as follows:-
{Zin Lakhs)
Particulars 315'March,2021 31% March,2020
Estimated amount of contracts remaining to be - 14.26
executed on capital account and not provided for
Claim by employee under Litigation 3,826.88 135.34
Others 26,654.87 15,686.26
Total 30,481.75 15,835.86

27.  Capitalization of Interest on borrowed fund utilized during construction stage of Property,
Plant & Equipment(i.e. Capital Assets) has been done by identifying the Schemes/Assets and
the funds used for the purpose to the extent established. The amount of Borrowed

Capitalized during the Financial Year 2020-21 is 216,816.15 Lakhs (Previous: *-_-' TSN\
222,536.28lakhs). ﬂ" o, N N
e PAW |2
w@ F“/ - \_/ﬁ’ﬂ
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28,

29.

30.

31.

32.

33.

(1-B) Page 10 of 10

For the year 2020-21

The holding Company UPPCL vide it’s Board Meeting dated 14-08-2020has decided to

allocate common expenditure to subsidiaries and facility cost to power sector companies

owned by GoUP with effect from the financial year 2019-20. The Company in it’s board

meeting dated 25-09-2020 has decided to account for the expenditure of the holding company

accordingly and accounted for the expenses in different heads (i.e., Employee Cost,

Administrative Cost, General & Other Expenses and Repair & Maintenance as per allocation
made by holding Company).

Due to heavy carried forward losses / depreciation and uncertainties to recover such
losses/depreciation in near future, the deferred tax assets have not been recognized in
accordance with para 34 of Ind-AS12 issued by ICAL

In the opinion of management, there is no specific indication of impairment of any assets as
on balance sheet date as envisaged by Ind-AS 36 of ICAI Further, the assets of the
corporation have been accounted for at their historical cost and most of the assets are very old
where the impairment of assets is very unlikely.

The figures as shown in the Balance Sheet, Statement of Profit & Loss, and Notes shown in ()
denotes negative figures.

Consequent to the applicability of Ind-AS the financial statements for the year ended 2020-21
have been prepared as per Ind-AS. Previous year figures have been regrouped and reclassified
wherever considered necessary in conformity of Ind-AS Implementation.

The annual accounts of financial year 2018-19 are yet to be adopted in annual general meeting
as final comments of C&AG for the relevant financial year are awaited.

For and on behalf of Board of Directors of
Purvanchal Vidyut Vitran Nigam Limited

< Rt sa)) \/}si -
Chief%cial Officer Com paJ'ny Secretary Director (F) Managing Director
DIN :- 08766010 DIN :-?244833
|.

Signed in terms of our report of even date.

For SHIV KUMAR AGR_éWAL& ASSOCIATES
(Firm Registration No006909C)_
Chartered Accountqn’?s? A

\_/\ o .5-\:%:;# P

CA Manish Srivastava - rﬂ

%%

_?

(Membership No. 403809y ~¢"
(Partner)
Place: - Varanasi

Date: -
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Purvanchal Vidyut Vitran Nigam Limited

(A wholly owned subsidiary of U. P. Power Corporation Limited)
VIDYUT NAGAR, BHIKHARIPUR, B.L.W, VARANASI

Supplementary Schedule 2 to Notes to Accounts

Table 1
Computation of AT&C Losses
Particulars Value
A |Input Energy (MkWh) 27.603.457
B |Transmission Losses(MkWh) 94,218
C _|Net Input Energy (MkWh) 27,509.239
D |Energy Sold(MkWh) 21,902.645
E |Revenue from Sale of Energy (Rs. Cr.) 14,145.11
F |Adjusted Revenue from Sale of Energy on Subsidy Received basis (Rs. Cr.) 14,145.11
G _|Opening Debtors for Sale of Energy (Rs. Cr.) 26,323.94
H [Closing Debtors for Sale of Energy (Rs. Cr) 28,425.69
I |Adjusted Closing Debtors for sale of Energy (Rs. Cr) 28.,425.69
J |Collection Efficiency (%) 85.14
K |Units Realized (Mlkwh) = [ Energy Sold*Collection efficiency] 18.648.242
L |Units Unrealized (Mkwh)= [ Net Input Energy-Units Realized] 8,955.215
M |AT&C Losses (%) = [{ Units Unrealized/Net Input Energy}*100] 32.44
Table 2
Details of Subsidy Booked and received Amount

1 |Subsidy Booked during the year (Rs. Cr.) 11,633.21
2  |Subsidy received during the year (Rs. Cr.)

i)|Subsidy received against subsidy booked for curtent year (Rs. Cr.) 3,517.67

ii)| Subsidy received against subsidy booked for previous years (Rs. Cr.)

pE.
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Purvanchal Vidyut Vitran Nigam Limited
{A whiolly owned Subsidiary Company of U.P. Power Corporation Limited)
VIDYUT NAGAR , BHIKHARIPUR, B. L. W., VARANASI

Balance Sheet as at 31* March, 2021

g )
/&
QLSS

ﬁ in Lakhs}
s R 0 Y
I ASSETS
1 Non-Current Assets
(a) Property, Plant and Equipment 2 16,08,913.95 15,32,935.39
(b} Capital work-in-progress 3 2,51,907.30 2,61,361.94
2 Current Assets
(a) Inventories 4 72,780.28 83,560.48
(b) Financial Assets
(i) Trade receivables 5 29,05,086.90 27,22 555,16
(iy Cash and cash equivalents 6 80,342 .80 91,339.66
Bank balances other than Cash and
(iii} Cash Equivalent 7 67.78 71.00
(iv) Others 8 9,54,711.94 1,49,066.70
(¢) Other current assets 92 1,27,081.84 1,38,830.87
Total Assets 60,00,892.79 49,79,741.20 |
i1 EQUITY & LIARILITIES
Equity
(a) Equity Share Capita! 10 19,98,148.27 19,21,278.97
{b} Other Equity " (7.15,279.58) (11,86,118.20)
Liabilities
1 Non-Current Liabilities
{(a) Financial Liabilities
(i) Borrowings 12 25,17,797.89 13,69,282.81
(i} Other Financial Liabilitles 13 99,038.93 68,656.73
2  Gurrent Liabilities
{a)} Financial Liabilities
{i) Borrowings 14 - 4,299.45
{i) Trade payable 15 11,42,358.20 19,29,352.62
(iiy Other Financial Liabilities 16 9,58,829.08 8,562,986.82
Total Equity and Liabilities 60,00,892.79 49.79,741.20 |
Company Information & Significant accounting policies 1A
Notes to Accounts 1B

The accompanying Notes 1 to 25 form integral part of Financial Statement

For and on behalf of Board of Directors of
Purvanchal Vidyut Vitran Nigam Limited

e
Jm;
Chie; Einancial Officer C%ﬁecrﬁﬁ’w

Signed in terms of our report of even date,

For SHIV KUMAR AGRAWAL & ASSOCIATES

‘_>:

(5L f
YA ﬂ‘&‘*/ 5)
CA Manish Srwi:% \ ::f
(Partner) ~\ 5, i S
Membership No. 403809” /4

Place: Varanasi
Date : v\ \ >\ 202

P -

Director (F)
DIN :- 08766010

) lf/
Managiné Director
DIN :- 09244833




Purvanchal Vidyut Vitran Nigam Limited

(A wholly owned Subsidiary Company of U P. Power Corporation Limited)
VIDYUT NAGAR , BHIKHARIPUR, B L. W, VARANAS]

Statement of Profit & Loss for the period ended 31* March, 2021

(¥ in Lakhs)
Revenye:
1 Revenue from Operations 17 11,69,085.66 11,64,225.69
1 Other Income 18 3.36,007.51 4,41,308.63
m Total Revenue {I+1I} 15,05,093.17 16,05,534.32 |
v Ezpenses:
Cost of Power Purchased 19 14,09,666.29 13,72,321.51
Employee benefit expenses 20 72,8659.23 30,918.68
Finance Cost 21 1,74,888.51 1.42,167.22
Depreciation and Amortisation expenses 22 81,482.06 42,782.45
Other Expenses :
Administrative, General & Other expenses 23 53,868.07 41,207.58
Repairs and Maintenance expenses 24 59,808.95 86,982.59
Bad Debts & Provisions 25 9,333.88 16,544.08
Total Expenses 18.61.706.99 17,32,924.11
V' Profit’{Loss) before exceptional items and tax {1l1-1V} {3,56,613.82) {1,27,389.79)
vl Exceptional items - -
vil Profit{Loss) before Tax (V-V} (3,56,613.82) (1,27,389.79)
vill Tax Expenses:
(a) Current Tax - -
{b) Deferred Tax - -
X Profit/{Loss) for the year (VII-VIIl) (3,66,613.82) {1,27,389.79)
X Other Comprehensive Income:
ltems that will not be reclassified to profit or loss -
Remeasurements of Defined Benefit Plans {8.192.35) (1,868.87)
X1 Total Comprehensive Income for the period (IX+X) (3,64,808.17) {1,29,258.66)
[comprising Profit /{Loss) and other Comprehensive Income
for the period]
X11 Eaming per equity share {for Continuing Operations)
{1) Basic {182.57) (67.28)
{2) Diluted {182.57) (67.28)
X1 Earning per equity share (for Discontinued Operations)
{1) Basic - -
{2) Diluted - -
. Earning per equity share {for Discontinued & Continuing
XIV -
Operations)
{1) Basic (182.57) {67.28)
{2) Diluted {182.57) (67.28)
Company Information & Significant accounting policies 1A
Notes to Accounts 1B
The accompanying Notes 1 to 25 form integral part of Financial Statement
For and on behalf of Board of Directors of
Purvanchal Vidyut Vitran Nigam Limited
Wity -

DIN :- 08766010

Chief#mancial Officer Coypany ecrétary

Signed in terms of our report of even date.

For SHIV KUMAR AGRAWAL & ASSOCIATES

= = =0
[ (N s/
(Partnier) B J
Membership No. 403809 4

L .
By B NP

Place: Varanasi \
Date: A\ Qf\""a’

Managin /Director
DIN :- §9244833



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
VIDYUT NAGAR, BHIKHARIPUR, B. L. W., VARANASI
STATEMENT OF CASH FLOWS

For the year ended
31st March, 2020

For the year ended

PARTICULARS 31st March, 2021

A |CASH FLOWS FROM OPERATING ACTIVITIES :
Profit/(Loss) before tax (3,64,806.17) (1,29,258.66)
Adjustment for :

Prior Period Adjustments relates to Previous Years - (160.43)
Depreciation 96,301.80 54,940.50
Interest & Financial Charges 1,83,034.73 1,61,438.27

2,79,336.53 2,16,218.34
Operating profit before working capital changes (85,469.64) 86,959.68
Adjustment for:-
Sundry Debtors (1,82,531.72) {3,12,751.50)
Stores Spares 10,800.19 (1,007.91)
Other Current Assets (7,93,896.31) 63,934.84
Current Liabilities 1,05,842.27 38,190.76
Trade Payables (7,86,994.43) 3,82,144.86
(16,46,780.00) 1,70,511.05
NET CASH FROM OPERATING ACTIVITIES (17,32,249.64) 2,57,470.73
B |CASH FLOW FROM INVESTING ACTIVITIES :
Additions 1o fixed assets and Work in Progress (1,62,231.97) (3,49,732.72)
Net Movement in Bank Balances other than Cash and Cash Equivalents 322 293
Net Increasel{Decrease) in Non Current Assets/Liabilifies 29,786.52 1,24,742.23
NET CASH FLOW FROM INVESTING ACTIVITIES (1,32,442.23) (2,24,987.57)
C |CASH FLOW FROM FINANCING ACTIVITES :
Share Application Money received 1,19,440.03 85,901.03
Long Term Borrowings received/! {repayment) 11,44,215.64 (1,15,725.71)
Increase in consumers cont. & GoUp capital subsidy (6,31,387.51) 1,34,185.89
Long Term Borrowing repayment-interest (1,83,034.73) (1,61,438.28)
Adjustment against Reserves and Surplus 14,04,461.58 -
NET CASH FLOW FROM FINANCING ACTIVITIES 18,53,695.01 (57,077.07)
Neot increase/{decrease} in cash & cash equivalents (A+B+C) (10,996.87) (24,593.91)
Cash & cash equivalents at the beginning of the year 91,339.66 1,15,933.57
Cash & cash equivalents at the end of the year 80,342.80 91,339.66

Notes:-
1 Recongciliation of Cash and Cash Equivalents as per Note No. 6.
2 Cash and Cash equivalents consists of Cash and Bank balances,

For and on behalf of Board of Directors of
Purvanchal Vidyut Vitran Nigam Limited

b P \
Chief Financial Officer irector (F) Managing Pirector

Comp?ny Sacretary
DIN :- 08766010 DIN :- 09246833
Signed in terms of our report of even date. (
\"
For SHIV KUMAR AGRAWAL & ASSOCIATES \
Chartered Accountants -
(Firm Registration No. 0064{90}‘3'
[ \""
p 2l
45 [ 1
CA Manish Srivastava > |&
(Partner) N

Memberskip No. 403606 Y,

Place: Varanasi a\
Date: 1\ \\2\>*



{(A) EQUITY SHARE CAPJTAL

For the year ended 31 March 2021

RVANCHAL VIDYUT VITRAN NIG,
TATEMENT OF CHANGES JN E

ITED
ITY

As at 31st March, 2020

15,99,079.91

3,22,199.08

18,21,278.97

As at 31st March, 2021

19,21,278.97

76,869.30

19,98,148.27

{B) OTHER EQUITY

{T In Lakhs}

Balance at the beginning of the
reporting pericd
(as st 01.04.2020}

34,471.25

8.66,766.45

{0.00)

{20,87,355.90)

{11,66,118.20)

Changes in accounting policy or
prior period errors

Restated balance at the
beginning of the reparting period

34,471.25

8,66,7658.45

(0.00)

(20,67,355.90)

(11,66,118.20)

Total Comprehensive Income
for the year

Dividends

Transfer to retained eamings

14,04,461.58

14,04,461.58

Change during the year (Hef)

42,570.72

(6,31,387.51)

(3.64,806.17)

(6,53,622.96)

Balance at the end of the
reporting period
{as at 31.03.2021)

77,041.97

2,35,378.94

(0.00)

(10,27,700.49)

(7,18,279.58)

For the year ended 31*' March 2020

Balance at the beginning of the
reporting period
(as at 01.04.2019}

2,70,769.27

7,32,580.56

(0.00)

{19,37.936.81)

(9,34,586.98)

Changes in accounting policy or
priar pericd errors

{160.43)

{160.43)

Restated balance at the
beginning of the reporting period

2,70,769.27

7.32,580.56

{0.00)

(19,36,097.24)

(9,34,747.41)

Total Comprehensive Income
for the year

Dividends

Transfer to retained sarnings

Change during the year {Net)

(2.36,298.02)

1,34,185.89

(1,29,258.66)

(2,31.370.79)

Balance at the end of the
Ing
{as at 31.03.2020})

34,471.25

8,66,766.45

(0.00)

{20,67,365.90)

{11,66,118.20)
st
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PURVANCHAL YIDYUT VITRAN NIGAM LIMITED
A wholly oaned sulssidinry of U, P. Powar Corporation Limited

WIDYUT HAGAR, %, BLW.

Asat
SI. No. PARTICULARS 31st March, 2021

INVENTORIES
Store & Spares
1 Stock of Materials :
{a) Capital 21,625.02 48,650.55
by D&M 35,360,983 56,985.85 21,532.77 70,183.32
2 Other Materals : 22,091.93 19,604.66
Less: Provision for Unservicgable Stores {6,207.50) 15.794.43 (6,297.50) 13,397.16
72,780.28 83,560.48
NOTE - &
FIN = EIVABLES (CURRE
Trade ble Outstanding From Cust on i of
Supply of Power
For a Period More Than Six Months.
1 Sacured and Conzidered Good 33,860.45 36,406.53
2 Unsecured and Considarsd Good 20,80,106.28 20,95,602.21
3 L d and Consi d Doubtful 2:“-740'2? 23,63,707.00 2,10,113.50 234212224
Trade Receivable Outstanding From Cust on t of
Supply of Power
For a Parlod Less Than Six Months
1 Secured and Considered Good 1,986.26 1,253.94
2 Unsacured and Congidared Good 4,71,363.14 2,76,522.43
a 1] d and Consi d Doubtfut 5.512.65 4,76,862.05 12,495.40 29027177
TOTFAL (A} 28,42,869.05 26,32 354.01
Trade Recaivable O dirvy From Cust on t of
Elsctricity Duty
For a Period More Than Six Months
1 Sacured and Considerad Good 4,928.04 4.928.04
2 Unsecured and Considered Good 2,13,946.79 2,13,946.79
3 Unsecured and Consideved Doublful B833.06 2,19,707.89 18,999.23 2.37.874.06
Trades Recalvable Quistanding From Ci on t of
Electricity Duty
For a Period Less Than Six Months
1 Securad and Considered Good 387.92 397.92
2 Unsacured and Considared Gaod 93,457.31 93,497.31
3 Ly d and Considered Doubtful 4,004,090 97,900.22 3,965.20 97.820.43
TOTAL (B} 3.17,6988.11 335,734.49
Less : Provision for Bad & Doubtful Debts  [C) 2,55,180.26 2.45573.34
TOTAL {A+B)}-C 29,05,006.90 27,22,555.16
NOTE -6
FINANCIAL ASSETS -CASH AND CASH EQUIVALENTS (CURRENT)
1  Balancas in Cumrent and olher Accounts 72,278.86 90,211.66
2 Cashinhand:
(a) Cashin Hand 7.821.28 779.36
(b) Cash imprest with staff 232.66 8,063.94 346.64 1,128.00
B§0,342.80 91,339.66
NOTE -7

FINANCIAL ASSETS -BANK BALANCES OTHER THAN CASH AND CASH EQUIVALENTS (CURRENT)

Fited Daposits with Scheduled Banks 67.78 71.00
(Original Malurity more than thwee months)
67.78 _71.00




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED P W'\fa.
{Awholly owmed SUBEKINY of U P. Pawat Corporation Limliad ng’ ;
VIDVUT NAGAR, R, BLW. T

T

{ T in Lakhs)

As at
31st March, 2021 31st March, 2020

PARTICULARS

NOTE-8
FIN. THERS (CURREN
1 Receivable from Employees 5,788.07 8,387.08
Less: Provision for Doubtful Receivable from Employee: 578.81 5,209.26 838.71 7.548.37
2 Receivable from UPPTCL 629.76 B58.04
3 Recefvable from KESCO 404,43 437.97
4 Receivabla from UP.RV.UH.L 1320 13.29
3 Recelvable from Pashimanchal VNL 359.99 204.24
& Receivable from UPPCL
On account of Loan
Payable to UPPCL {58,04,487.25) (71,00,604.47)
Receivable From UPPCL £9,13,852.81 72,10.,464.84
Obher Payable (20,243.19) 89,122.38 (14,612.33) 95,248 04
7 Receivable from GolJP 8,55,221.97 1,436,685
8 Other Receivables 3.581.11 3,080.74
9 SupplersiContraclors 177.50 209.09
Less: Provision for Doubtful Advances 17.75 158.75 30.90 27813
9,54,711.94 1,49,066.70
NOTE-$%
OTHER CURRENT ASSETS
1 Interest Accrued & Dus 1.3 63.45
2 Inlerest Accrued but not Due &0 38.47
3 Prepaid Expenses 7.35 7.52
4 Theft of Fixed Assets panding imvestigation 5.27 5.27
Less: Provision for estimated loss 527 - 5.27 -
6 Tax Deducted at Source 1,175.60 1.056.95
6 Tax Collected at Source 75216
T Inter Unit Transfers 1,25,069.41 1,37,666.48
1,27.081.84 1,38,830.87
EQUITY SHARE CAPITAL
NOTE - 10
AUTHORISED SHARE CAPITAL:
200000000 Equity Shares of T 1,000 each 20,00,000.00 30,00,000.00
(Previous year 300000000 equity shares of T 1,000 sach)
ISSUED, SUBSCRIBED AND PAID UP SHARE CAPITAL:
199614827 Equily Shares of € 1,000/~ each flly paid up 19.98,148.27 19,21,278.97
{Previous yaar 192127697 equity shares of € 1,000 each)
Total Issued, Subscribed and Fully paid up Share Capltal 19,99,148.27 19,21,273.97
{a) Reconciliation of Shares outstanding at the beginning and at the end of the reporting period :
3103201 31.03.2020
No. of Shares { T in Lakhs) No. of Shares (¥ in Lakhs)
At the beginning of the period 192127897 19,21, 27667 150907991 15,98,079.91
Issued during the period 7666930 76,869.30 32219506 3,22,199.06
At the end of the period 199814827 19,58,148.27 192127897 19,21,278.97

{b} Terms / Rights attached to the Equity Shares -

The company has only one class of equity shares having par value of ¥ 1,000 per share.
Each holder of equity shares is entithed to ane vote per share.

&~




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
A whoty owsed 0. P. Powsr Urnitat

VIDYUT HAGAR, BHIKHARIPUR, BULW. VARANAS!

Asat
d1st March, 2021

PARTICULARS

(c) Shars held by Holding Company :

The Company is wholly cwved subsidiary of UP Power Corporation Limited. Out of the equity shares issued by the company,
the shares held by its holding company are as follows:-

31.03.2021 31.03.2020
No. of Shares ( ¥ in Lakhs) No. of Shares (¥ in Lakhs)
U. P. Power Corporation Limited 195814327 19,98,143.27 192127397 19,21,273.97
{Equity Shares of T 1,000 each fully paid up)
Total 199014227 19,98, 143.27 192127397 19,21,273.97

Notes:-

1. Out of 198814327 Equity shares (Previous year : 192127397 equity shares) 7686990 equity sharat (Pravious vear . 32219908
equity sharez) allottad during the year and fully pald sgainst consideration of cash 1o UPPCL

2. Out of total 198614927 Equity shares (Previous year : 192127897 equily shares) 500 equity shares (Previous year : 500 equily shares)
aliotiad 10 promoters in their parscnal names baing subscdber of the M dum & Anicles of Association and the sald equity
sharss transfars from the person wha transfer rom key post to the nama of parson who join the key post

NOTE -11
ER EQUITY
{A)} Share Application Money :
Opening balance 34,471.25 2,70,769.27
Add:- Share Application money received during the year 1,19.440.02 85,801.04
Less:- Share alloted during the year 76.869.30 3,22.198.06
Closing Balance T77.041.97 34,471.25
(B) Capital Reserves
{i} Consumars Contribution towards Sarvice Line and other charges ;
Opening Balance 1,64,656.04 1.60.457.76
Add:  Additions during the year 17,833.28 15,709.69
Less: Daductions/Adfusiments 13,469.37 11,212.61
Closing Balance 1,68,318.95 1,64,955.04
(!} Subsidles towards Gost of Capital Assets :
Opening Balance 7.01.811.41 §,72,122.80
Add:  Additions during tha year 10,325.50 1,30,820.54
Less: Deduclions/Adjustmems 6,46,076.92 1,131.93
Clasing Balance 86,059.99 7,04,811.44
Total Capital Resorve (I+ii) 2,35,375.94 8,66,766.45

{C) Other Reserve
Restruciuring Reserve (0.00) {0.00)
Less: Deductions/Adjustiments - -

Total (0.00} (000

(D} Statement of Profit & Loss Account ; Surplus/{Deficit)

4"

Opening Balance broughl forward (20,67,355.90) {18,37,936.81)
Less: Extraordinary items: = !
{20,67,356.90) (19,37,936.81)
Add: Met Profit / {Loss) for the Year(Before Exiraordinary tems) {3,64,806.17) {1.29,258.66)
Adjustment against Reserves and Surphs 14,04,461.59 -
Prior Pariod Adustments - (160.43)
Total {10,27,700,49) (20,67,355.90)
Grand Total (A+B+C+D) (7,15,279.58) (1 o
P A g
{ [ A
5 \ s
- \g
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PURYANCHAL YIDYUT YITRAN NIGAM LIMITED
(Puwholty ovmed ry ot U, P. Power Corp Limited
WVADYUT NAGAR, BAW.

{ ¥ in Lakhs)
Asat As
31st March, 7021 3ist March. 2020

PARTICULARS

NOTE - 12
FINANCIAL LIABILITIES -BORROWINGS (NON-CURRENT )
() Direct Recoived from Fi ial Institutl:

{a) Secured Loan
REC 1.45,926.86 1,32,786.61
Sub Total 1,45,926.06 1,32,706.61
{b} Unsecured Loan
PFC 1,00,100.18 97.873.86
Sub - Total 1,00,100.1% 97,873.86
Total - A 2,46,027.04 2,30,660.47

{B)] Loan through UPPCL :
{a) Secured Loan:

8.97% Rated Listed Bond 1,31,500.00 1,57,800.00
10.15% Rated Listed Bond 1.29,226.88 1,50,763.52
9.75% Rated Listed Bond 1,06,990.59 1,25,597.65
8.48% Raled Lisled Bond 80,535.71 4,48 252 18 96,642.86 5,30,604.03
Sub Total 4,48,252.18 8,30,804.03
{b} Unsecured Loan :
PFC 8,26,013.24 2,25022.65
REC 7,57,637.73 1.29.542.02
9.7 % UDAY Bond 2,26,737.09 2,36,969.20
Loan from State Govt 12,430.61 13,904.44
Sub-Total 19,23,510.67 8,07,818.01
Totat - B 22,71,770.85 11,38,622.34
Grand Total 25,17,797.89 13,69,262.81
NOTE - 13

FINANCIAL LIABILITIES- OTHER FINANCIAL LIABILITIES (NON-CURRENT)

1 Security Deposils from Consumers 45,172.49 42.9486.43
2 Stalf Relaled Liabities :
Liability for Leave Encashment 38,297.14 18,140.29
Liabilty for Graiuity of CPF Employeas 18,569.30 6,532.01
99,038.93 69,650.73
N - 14
FINANCIAL 1JABIL N
Unsecured:
NOIDA - 4,290.45
4,299.45
NOTE - 15
FINANCIAL LIABILITIES-TRADE PAYABLES (CURRENT}
1 Liablty for Purchase of Power from Holding Company 9,90,8651.04 17,96,840.82
2 Liablity for Purchase of Power From Cihers 1,922.95 1,276.21
3 Liablity for Transmission Charges 1,49,584.21 1,31,235.59
11,42,358.20 18,29,352.62

) A - Vo
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PURVANCHAL VIDYUT VITRAN NIGAM

PARTICULARS

Cusrent Maturity of Long Term barrowings
Liabiiity for Capital Supplies/Works

Liability for O&M Suppfiestworks

Staff Refated Liabilities

Liability for Leave Encashmenl

Deposils & Retentions from Suppllers & Other
Electricity Duty & Other Levies Payable to Govt.
Sundry Liabikties

Liabilities for Expenses

Liability towards Power Sector Employess Trust ;

{a} GPF Liabilty

{®) Provident Fund

(¢} Pension and Graluity Liabiitios

{dy Liability for Gratulty of CPF Employses
Payable 1o Madhyanchal VWNL

Payabla o Dakshinarchal VYNL

Intessst on Security Depasits from Consumers
Deposits for Elecirification Works

Ivderest Accrued but not ODue on Borrowings

(A wholly owmed

£V, P, Power Corparation Limited

VIDTUT HAGAR, BHIXHARIFUR, B.LW. VARAHAN

Asm

Slst March, 2021

R FINANCIAL LIAB

2,31,845.72
2,33,327.29
42,648.04
29,699.51
1,670.79
1.43.820.96
1.30,777.06
30.842.98
3,120,209

1968213
25,747.92
8,215.27
312.48 37,257.80
7.691.66
2,587.49
7,183.47
43,549.70
12,786.30

9,58,620.08

(T in Lakhs)

Jist Mareh, 2020
NOTE - 16

1,54,004.58
2,44,320.09
43,249.94
2567545
1,982.98
1,60,048.41
94,934.70
13,030.72
3,740.18

1,534.50
23,693.93
9,165.63
207.17



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
(A wholly owned ¥ of . P. Powst Corp Limbed)

As at

PARTICULARS

31st March, 2021
NOTE - 17
REVENUE FROM TIONS
Large Supply Consumers
Industrial 1,37,398.97 1,49,162.00
Traction - 3.077.07
Imigation 35,242.78 43,738.88
Public Waler Works 38,776.74 211,416.49 35,008.44 2,30,976.39
Small & Other Congumers
Domestic 5,19,108.60 4,79,908.34
Commercial 1.80,718.55 1,82464.28
Indusirial Low & Medium Vollage 38,702.01 45,298.81
Public Lighting 11,093.72 16,165.05
STW & Pump Canals 75,051.27 71,599.49
PTW & Sewage Pumping 38,387.96 £,63.062.11 41,654.96 8,37,090.93
Oiher Miscellaneous Charges from Consumers 64,351.06 - 67,140.08 -
Prior Period Adjustment - 64,351.06 84.69 67,224.77
Energy Intemally Consumed 30,256.00 28,922.60
Sub Total 11,69,085.68 11,84,225.69
Add:-Electricty Duty 92,751.30 74.753.21
Sub Total 12,81,826.98 12,38,976.90
Less:-Electricty Duty 92,751.30 74,753.21
Total 11,89,085.66 11,64,225.69
TE -1
OT INCOME
{A} Interestfrom :
Fixed Deposil 1,939.69 1,486.34
Prior Period Adjustment - 1,939.69 (89.41) 1,396.93
{B) Other Non-Oporating Income :
Delayed Payment Charges 10,169.97 26 474.25
Income from Contractor & Suppliers 683.59 280.87
Prior Period Adjusiment - §83.59 (169.03) 111,84
Rantal from Staff 23.38 11.97
Miscellaneous Receipls 243.20 234.21
Prior Period Adjustment - 24320 0.00 234.21
Excess Found on physical Verification of Stores { Fixed Assets 0.31 053
{C) Subsidies from Government of Uttar Pradesh :
RE Subsidy from Govt. of UP 40,580.98 39,001.08
Revenue Subsidy from Govt. of UP, 2,04,844 40 289,907 68
Additional Subsidy as per UDAY loss 74,308.47 78,002.09
Subsidies for Government Gurantes Loan 3.423.52 3,22,947.57 8,167.77 4,13,078.80
Total 3,36,007.51 4,41,308.63
NOTE-19
COST OF PO PURCHASE
Purchases from Holding Company - U.P. Power Corporation Lid. 13,33,404.22 12,91,061.47
Purchases from Others B46.73 B57.44
Transmission Charges 75615.34 80,402.60
Total 14,09,666.29 13,72,321.51

j : :'._;
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED

1A wivolly cwmed

sl No PARTICULARS

y of U, P. Power G th

As at

3st Murch, 2021

Limited)

EMPLOYEES BENEFIT EXPENSES

Salaries & Allowances 51,610.08
Prior Period Adjustment - 51,610,058
Dearnass Allowance §,153.69
Other Allowances 2,684.29
Bonus / Ex-Gratia 108,37
Re-imbursement of Medical Expenses 799.10
Leave Travel Assislancs -
Eamed Leave Encashment 19,285.24
Staff Welfare and other Expenses 105.56
Pension & (iratuity 13,981.09
Add:- Other Comprehensive income of Gratuity {8,192.35) 578874
Other Terminal Benefits 3,569.73
Interest of GPF 1.749.60
Compenssation 91.61
94,147.11
Less: Expenses Capilalized 21,457.88
Total 72,669.23
FINANCE COST
Interast on Loan :
Interest on Bonds 76,821.64
Interest on Bomowings for Working Capital 611.79
Interest on State Govt, Loans 1,405.87
NOIDA 2.979.97
Power Finance Corporation Limited 53,169.70
Priar Pariod Adjustment -
Rural Electrical Corporation Limited 48,0458.36
Prior Perod Adjustment - 1.83,034.73
Other Bormowing Costs :
Interast to Consumers 1,994.94
Finance Charges 1,146.22
Bank Charges 552077
1.91,704.66
Less : interesi Capilalised 16,816.15
Total 1,74,888.61
DEPRECIATION AND AMORTIZATION EXPENSES
Depreciation On :
Buildings e.27
Other Civil Works 53.84
Plant & Machinery 58,210.24
Vehicles 1.08
Fumiture & Fixtures 9.64
Lineg, Cable Network eic 36,984.81
Office Equipments 360.92 96,301.80
Amorlisation on Capital assets not belonging to PuvvNL 197.28
98,499.1¢
Less - Equivalent amount of depreciation on assets aoquired
out of the Consumer's contribution & Government of
Ntar Pradesh Subsidy 15,017.12
Total 81,482,086

ap

49,156.78
(2.70) 49,157.08
7.550.61
3,178.08
32579
804,00
0.30
8,367.06
169.58
5,890.71
(1.868.87) 4,021.84
3.525.70
1,772.51
7217
76,951.90
46,033.22
30,918.63
NOTE - 21
81,881.95
3,103.05
32,370.38
357444
32,528.60
7.979.86 1,61,438.28
2,424.96
805,78
3348
1,84,703.50
22,536.28
1,42,167.22
NOTE -22
34438
3089
29,326.45
0.98
7.06
24,975.00
255.74 54,940.51
186.48
§5,126.99




PURVANCHAL VIDYUT VITRAN NiGAM LIMITED
(A wholly owmad ¥ of U. P. Pewst Corporation Limised}

(¥ i Lakhs)

As
PARTICULARS s af

3Ist March, 2021 31st March, 2020
NOTE - 23

ADMINISTRATIVE . GENERAL & OTHER EXPENSES

Rent 135.72 164.22
Insurance 101.08 102.20
Communication Charges 74012 2,190.18
Legal Charges 191.23 320.63
Auditors Remuneration Exps. :
Audit Fee 70.99 123.31
Traveliing Expenses 1.87 72.86 0.20 123.51
Consultancy Charges 74.10 380.60
Tachnical Fees & Professional Charges 440,00 280.01
Travelling and Conveyance 1,287.92 88140
Printing and Stationery 478.50 493.67
Advertisameni Expsnses &1.78 567.56
Electricity Charges 30,256.00 18,244.36 -
Prior Period Adjusiment - 30,256.00 {4.765.75) 1147861
Expenditure on Trusl 17.88 69.24
Miscallaneous Expenses 4,967.28 5,465.20
Expenses Incurred for revenue Realisation 13,082.40 17.553.61
Compensalion (Othar than staff) 1,158.23 795.44
Feas & Subscription 802.97 357.60
Total 53,868.07 41,207.58
NOTE - 24

INTENANCE EXPENSE

Ftanl & Machinery 16,693.70 41,006.98
Buildings 430,19 408.24
Chil Work 8.90 101.50
Vehicles - Expenditure 301.82 998.67
Less - Transfor 1o different Capital & O&M Work 301.82 - 958.67 -
Fumniture: & Fixtures - 4.04
Office Equipments 141.49 176.59
Lines Cables net work ete. 42,536.67 45,265.24
Total 59,808.96 86,982.59
NOTE - 25
BAD DEBTS & PROVISIONS
Bad and Doubtful Debts . 63.49
Pravision for Doubiful Debts {Sale of Fower) 9,606.93 16,460.61
Provision for Doubtful Other Current Assets (Receivables) (259.90) {3.61)
Piowvision for Bad & doubiful Detds-advances to supplier/Contractar {13.15) 23.60
Total 9,333.88 16,544.08
=S
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