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2. A‘: . .
s per the provisions of the UDAY scheme, GoUP took over total loans of Rs.

39,133.76 Crore in two tranches of Rs. 24,332.48 Core and Rs. 14,801.28 Crore. The
ch-fble UPERC in its tariff order dated 03.09.2019 adjusted the above amount
against the regulatory assets approved by this Commission in the prev{ous tariff
orders and according determined a revenue surplus of Rs. 13,337.17 Crore till FY
2017-18. In para 9.3.8 of the said Tariff Order, the Hon’ble UPERC also quoted that

additional subsidy approved by UPERC in the previous Tariff Orders has not been
received by the licensee from GoUP.

3. Accordingly, the Regulatory Surcharge was abolished by UPERC vide Tariff Order
dated 03.09.2019, by adjusting the value of Regulatory Asset against the Loans taken
over by UP Govt. under the UjjawalDiscom Assurance Yojna (UDAY) Scheme
notified by Ministry of Power, Govt. of India for financial turnaround of State
Discoms. The following tables provide the summary of adjustments and Regulatory
Surplus made by UPERC in Regulatory Asset against the Loans taken over by UP
Govt. (as per Table 9-14, 9-15 and 9-16 of Tariff Order dated 03.09.2019):

_ : (Rs. Cr.)
True Up of 2000-01 to 2007-08 and its Regulatory Assets / (Surplus) as on 31.03.16 \ 1,805.35

Description \ Amount

True Up of 2008-09 to 2011-12 and its Regulatory Assets / (Surplus) as on 31.03.16 4,970.79

True Up of 2013-14 and its Regulatory Assets / (Surplus) as on 31.03.16 | 1,586.58
| True Up of 2014-15 and its Regulatory Assets / (Surplus) as on 31.03.16 | 480.08

True Up of 2012-13 and its Regulatory Assets / (Surplus) as on 31.03.16 2,38393 |

True Up of 2015-16 and its Regulatory Assets / (Surplus) as on 31.03.16 \
(523.45)
Regulatory Assets till Trued-UP FY 2015-16 10,703.28 |
50% of DISCOM debt taken over as per UDAY _ (S,SOS.BDL\
M’/’(S rplus) Left after UDAY 5,197.48
st @ 12.50% for FY 2016-17 649.69 |
ry Assets/(Surplus) of FY 2016-17 in True Up (947.96) |
ry Assets Trued-Up till FY 2016-17 4,899.21 |
ke | (3087.93) |

249.05 |
0.00

\

l

|

| 1,811.28 iy
\

\

\

\

2,060.33




4. Sub: > : . :
m);c:’lt::‘l; Z.:J}:irndc Icﬂ{cr dated 05.03.2021, reduced the grant paid under the
towards electricity bi:ll:ddadjuswd the same against the dues payable by State Govt.
subsidy payable by G(;Upuc 2 DG cl Ly . k. SCand
Orders, FurtherGoUP has e DTRG0 Ke VKA DSt (e ap

: PUP hasalso committed to pay Rs. 14,661.54 Cr. to UP Discoms in
m.xt' 10 years starting from FY 2021-22, against the total un-adjusted additional
subsidy determined by UPERC upto FY 2018-19.

5. Therefore, taking into consideration of the GoUPletter, the loans taken over by State
Govt, cannot be adjusted against the Regulatory Assets approved by UPERC, as the
same has been adjusted by State Govt. against the additional subsidy payable by
GoUP approved by UPERC in tariff orders. Thus the Regulatory Asset con'"lputations
in UPERC tariff order dated 03.09.2019 have to be revised accordingly. Petitioner is
hereby submitting the revised computations of cumulative regulatory asset upto FY

2020-21 for this purpose (other than gap proposed for FY 2019-20, FY 2020-21 and
FY 2021-22).

The revised computations of Regulatory Assets for PuVVNL are summarised below:

Description \ Amount
(Rs. Cr.)
True Up of 2000-01 to 2007-08 and its Regulatory Assets / (Surplus) as 1,805.35
on 31.03.16 \
True Up of 2008-09 to 2011-12 and its Regulatory Assets / (Surplus) as 4,970.79
on 31.03.16
\

2,383.93 ﬂ
1,586.58

480.08 |
(523.45) |

10,703.23

True Up of 2012-13 and its Regulatory Assets / (Surplus) as on 31.03.16
True Up of 2013-14 and its Regulatory Assets / (Surplus) as on 31.03.16
True Up of 2014-15 and its Regulatory Assets / (Surplus) as on 31.03.16
p of 2015-16 and its Regulatory Assets / (Surplus) as on 31.03.16

True U
Total Regulatory Assets till Trued-UP FY 2015-16

\

\

\

\

50% of DISCOM debt taken over as per UDAY \
Net RA / (Surplus) Left after UDAY | 1070328 |
Carrying Cost @ 12.50% for FY 2016-17 [ disareL . |
\‘ (947.96)
|
\
\

\

Regulatory Assets/(Surplus) of FY 2016-17 in True Up
11,093.23

Total Regulatory Assets Trued-Up till FY 2016-17

25% of Discom Debt Takenover as per UDAY
Net RA / (Surplus) Left after UDAY
1,525.32

Carrying Cost @ 13.75% for FY 2017-18
Regulatory Assets/(Surplus) in True Up with carrying cost for FY 2017- 0.00

11,093.23

1
|
A
|

E

|
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| carrying cost @ 13.75% for ¢
D 13,7t 'Y 2017-18
_ Total Net RA / (Surplus) till trued up for Fy 2017-18

. ga:r‘\;mg COSt @ 14.05% for Fy 2018:19 12,618.55
. Net Revenue gap / (surplus) af 1,772.91 |
. — - ter True " '
f .(I:.arrym_g_cost ®@ 14.05% for Fy 2018.01;“‘) of FY 2018-19 §75.9 |
| Total Net RA / (Surplus) trued up till Fy 2018.15 e
| Carrying cost @ 1 3.80% for FY 201930 15,007.81 |
| Total Net RA / (Surplus) trued up ill Fy 2019.30 e
ll Carrying cost @ 10.65% for FY 2020-21 ' | 117 g!_?q_.gg 1
Total NetRA / (Surplus) rued up il Fv 202031 1609775 ]

Note: The above table exclude

22, as the Petition is pending for approval before UPERC.

s the gap proposed for FY 2019-20, FY 2020-21 and FY 2021-

The consolidated details at UPPCL Jevel has been summarised in following table:

—

Description

|

Amount \
(Rs. Cr.)

!
;I"]ru(;’:BLi% 0f 2000-01 to 2007-08 and its Regulatory Assets / (Surplus)ason | 3,190.38 \
';;u:BUp 0f 2008-09 to 2011-12 and its Regulatory Assets / (Surplus) as on 16,359.99 \
.03.16
True Up of 2012-13 and its Regulatory Assets / (Surplus) as on 31.03.16 9,097.63 l
True Up 0f 2013-14 and its Regulatory Assets / (Surplus) as on 31.03.16 6,452.82 l
True Up of 2014-15 and its Regulatory Assets / (Surplus) as on 31.03.16 (1,394.36) |

True Up of 2015-16 and its Regulatory Assets / (Surplus) as on 31.03.16 (2,379.84) \
Total Regulatory Assets till Trued-UP FY 2015-16 31,326.62 |
50% of DISCOM debt taken over as per UDAY - |
Net RA / (Surplus) Left after UDAY 31,326.62 |
Carrying Cost @ 12.50% for FY 2016-17 3915.82 |
Regulatory Assets/(Surplus) of FY 2016-17 in True Up (3860.36) |
Total Regulatory Assets Trued-Up till FY 2016-17 31,382.08 |
25% of Discom Debt Takenover as per UDAY 2 l
Net RA / (Surplus) Left after UDAY 31,382.08 |
Carrying Cost @ 13.75% for FY 2017-18 4,315.04 |
Regulatory Assets/(Surplus) in True Up with carrying cost for FY 2017-18 (991.72) |
carrying cost @ 13.75% for FY 2017-18 (68.18) |
Total Net RA / (Surplus) till trued up for FY 2017-18 34,637.22 |
Carrying cost @ 14.05% for FY 2018-19 4,866.53 |
Net Revenue gap / (surplus) after True up of FY 2018-19 62.65 |
Carrying cost @ 14.05% for FY 2018-19 440 |
Total Net RA / (Surplus) trued up till FY 2018-19 39,570.80 |







