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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
(A wholly owned subsidiary of U. P. Power Corporation Limited)
VIDYUT NAGAR, B. L. W., VARANASI

COMPANY INFORMATION & SIGNIFICANT ACCOUNTING POLICIES OF
STANDALONE FINANCIAL STATEMENT

1. REPORTING ENTITY

(a) The Company is a wholly owned subsidiary of U.P. Power Corporation Limited, Lucknow
(A State Govt. Company) domiciled in India and is engaged in the distribution of electricity
in its specified area.

(b) The Company was incorporaied under the Companies Act, 1956 on 01-05-2003 and
commenced the business operation w.e.f. 12-08-2003 in terms of Government of Uttar
Pradesh Notification No. 2740/P-1/ 2003-24-14P/ 2003 dated 12-08-2003. The address of the
Company’s registered office is Vidyut Nagar, Bhikharipur, P.O - B.L.W. Varanasi, Uttar
Pradesh-221004.

2. GENERAL/BASIS OF PREPARATION

(3) The financial statements are prepared in accordance with the applicable provisions of the
Companies Act, 2013. However where there is a deviation from the provisions of the
Companies Act, 2013 in preparation of these accounts, the corresponding provisions of
Electricity (Supply) Annual Accounts Rules 1985 have been adopted.

(b) The accounts are prepared under historical cost convention, on accrual basis, unless stated
otherwise in persuance of Ind AS, and on accounting assumption of going concern.

(c) Insurance and Other Claims, Refund of Custom Duty, Interest on Income Tax & Trade Tax
and Interest on loans to staff is accounted for on receipt basis after the recovery of principal
in full.

(d) Statement of compliance

The financial statements are prepared on accrual basis of accounting, unless stated otherwise,
and comply with the Indian Accounting Standards (Ind AS) notified under the Companies
(Indian Accounting Standards) Rules, 2015 and subsequent amendments thereto, the
Companies Act, 2013 (to the extent notified and applicable), applicable provisions of the
companies Act, 1956, and the provisions of the Electricity Act, 2003 to the extent applicable.

These financial statements were authorized for issue by Board of Directors.

(¢) Functional and presentation currency

The financial statements are prepared in Indian Rupee (), which is the Company’s functional

currency. All financial information presented in Indian rupees has been rounded to the
nearest rupees in lakhs (up to two decimals), except as stated otherwise.
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(f) Use of estimates and management judgments

The preparation of financial statements require management to make judgments, estimates
and assumptions that may impact the application of accounting policies and the reported
value of asset, liabilities, income, expenses and related disclosures concerning the items
involved as well as contingent Assets and Liabilities at the balance date, The estimates and

management’s judgments are based on previous experience and other factor considered
reasonable and prudent in the circumstances. Actual results may differ from this estimate.

Estimates and Underlying assumptions are reviewed as on ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate are reviewed and if
any future periods affected.

(g) Current and non-current classification
e  The Company presents assets and liabilities in the balance sheet based on current/non-
current classification.

An asset is current when it is:
e Expected to be realized or intended to sold or consumed in normal operating cycle;
e Held primarily for the purpose of trading;
« Expected to be realized within twelve months after the reporting period; or

o Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for the last twelve months after the reporting period.

All other assets are classified as non-current.
A liability is current when:
o Tt is expected to be seitled in normal operating cycle;
o It is held primarily for the purpose of trading:
o It is due to be settled within twelve months after the reporting period; or

o There is no unconditional right to defer settlement of the liability for at least twelve
month after the reporting period.

All other liabilities are classified as non-current.

3. SIGNIFICANT ACCOUNTING POLICIES

I- PROPERTY, PLANT AND EQUIPMENT

(a) Property, Plant and Equipment are shown at historical cost less accumulated
depreciation.

(b) All costs relating to the acquisition and installation of Property, Plant and Equipment
till the date of commissioning are capitalized.

(¢) Consumer Contribution, Grants and Subsidies received towards cost of capital assets
are treated initially as capital reserve and subsequently amortized in the proportion in
which depreciation on related asset is charged.
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(d) In the case of commissioned assets, where final settlement of bills with the contractor

is yet 1o be affected, capitalization is done, subject to necessary adjustment in the year
of final settlement,

(¢) Due to multiplicity of functional units as well as multiplicity of functions at particular

®

unit, Employees cost to capital works are capitalized @ 15% on deposit works,
13.50% on Distribution works and @ 9.5% on other works on the amount of total
expenditure.

Borrowing cost during construction stage of capital assets are capitalized as per
provisions of Ind AS-23.

CAPITAL WORK-IN-PROGRESS

Property, Plant and Equipment those are not yet ready for their intended use are
carried at cost under Capital Work-In-Progress, comprising direct costs, related
incidental expenses and atiributable interest.

The value of construction stores is charged to capital work-in-progress as and when
the material is issued. The material at the year end lying at the work site is treated as
part of capital work in progress.

INTANGIBLE ASSETS

Intangible assets are measured on initial recognition| at cost. Subsequently the
intangible assets are carried at cost less accumulated amortization/accumulated
impairment losses. The amortization has been charged over its useful life in
accordance with Ind AS-38.

An intangible asset is derecognized on disposal or when no future economic benefits
are expected from its use,

DEPRECIATION

(a) In terms of Part-B of Schedule-II of the Companies Act, 2013, the company has
followed depreciation rate/useful life using the straight line method and residual
value of Property, Plant and Equipment as notified by the UPERC Tariff
Regulations.

In case of change in rates/useful life and residual value, the effect of change is
recognized prospectively.

(b) Depreciation on additions to/deductions from Property, Plant and Equipment
during the year is charged on Pro rata basis.

STORES & SPARES

(a) Stores and Spares are valued at cost.

(b) As per practice consistently following by the Compnay, Scrap is accounted for as
and when sold.
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yearare shown as "material
of investigation.

(a) Revenue from sale of energy is accounted for on accrual basis.

(b) Late payment surcharge recoverable from consumers

for on cash basis due to uncertainty of realisation.

(c) The sale of electricity does not include electricity)

Government.

(d) Sale of energy is accounted for based on tariff rates
Regulatory Commission.

(e} In case of detection of theft of energy, the consumer
as specified in Electricity Supply Code.

(f) Penal interest, over due interest, commitment charg
incentive/rebates on loans are accounted for
ascertainment.

POWER PURCHASE

on energy bills is accounted

duty payable to the State

approved by U.P. Electricity

is billed on laid down norms

25, restructuring charges and
on cash basis after final

Power purchase is accounted for in the books of Corporation as below:

(a) The Bulk purchase of power is made available by

Power Corporation Limited) and the cost of Power
accrual basis at the rates approved/bills raised by UP

(b) Transmission charges are accounted for on accrual b
Power Transmission Corpration Limited at the rates

EMPLOYEE BENEFITS

(a) Liability for Pension & Gratuity in respect of emplc
the basis of acturial valuation and has been accounte

(b) Medical benefits and LTC are accounted for on the
approved during the year.

(c) Leave encashment has been accounted for on accrua

PROVISIONS, CONTINGENT LIABILITIES AND

the holding company (U.P.
Purchase is accounted for on
PCL.

asis on bills raised by the U.P
approved by UPERC.

yyees has been determined on
d for on accrual basis.

basis of claims received and

| basis.

CONTINGENT ASSETS

(a) Accounting of the Provisions is made on the basis

of estimated expenditures to

the extent possible as required to settle the present obligations.

(b) Contingent assets and liabilities are disclosed in the

Notes on Accounts.

(¢) The Contingent assets of unrealisable income are not recognised.
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GOVERNMENT GRANT, SUBSIDIES AND CONSUMER CONTRIBUTIONS

Government Grants (Including Subsidies) are recognised when there is reasonable
assurance that it will be received and the company will comply the conditions
attached, if any, to the grant. The amount of Grant, Subsidies and Loans are received
from the State Government by the UPPCL centrally, being the Holding Company and
distributed by the Holding Company to the DISCOMS.

Consumer Contributions, Grants and Subsidies received towards cost of capital assets
are treated initially as capital reserve and subsequesntly amortized in the proportion
in which depreciation on related asset is charged.

FOREIGN CURRENCY TRANSACTIONS

Foreign Currency transactions are accounted at the exchange rates prevailing on the
date of transaction. Gains and Losses, if any, as at the yearend in respect of monetary
assets and liabilities are recognized in the Statement of Profit and Loss.

DEFERRED TAX LIABILITY

Deferred tax liability of Income Tax (reflecting the tax effects of timing difference
between accounting income and taxable income for the period) is provided on the
profitability of the Company and no provision is made in case of current loss and past
accumulated losses as per Para 34 of Ind AS 12 “Income Taxes”.

CASH FLOW STATEMENT

Cash Flow Statement is prepared in accordance with the indirect method prescribed
in Ind AS — 7 ‘Statement of Cash Flow’.

FINANCIAL ASSETS

Initial recognition and measurement:

Financial assets of the Company comprises, Cash & Cash Equivalents, Bank
Balances, Trade Receivable, Advance to Contractors, Advance to Employees,
Security Deposits, Claim recoverables etc. The Financial assets are recognized when
the company become a party to the contractual provisions of the instrument.

All the Financial Assets are recognized initially at fair value plus transaction cost that
are attributable to the acquisition or issue of the financial assets as the company
purchase/acquire the same on arm length price and the arm length price is the price
on which the assets can be exchanged.

Subsequent Measurement:

A- Debt Instrument:- A debt instrument is measured at the amortized cost in
accordance with Ind AS 109.

B- Equity Instrument:- All equity investments in entities are measured at fair value
through P & L (FVTPL) as the same is not held for trading.

Impairment on Financial Assets- Expected credit loss or provisions are recognized for
all financial assets subsequent to initial recognistion. The impairment losses and
reversals are recognised in Statement of Profit & Loss.
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XV- FINANCIAL LIABILITIES

Initial recognition and measurement:

Financial liabilities are recognised when the Company becomes a party to the
contractual provisions of the instruments. All the financial liabilities are recognised
initially at fair value. The Company’s financial liabilities include trade payables,
borrowings and other payables.

Subsequent Measnrement:

Borrowings have been measured at fair value using effective interest rate (EIR)
method. Effective interest rate method is a method of calculating the amortised cost
of a financial instrument and of allocating interest and other expenses over the
relevant period. Since each borrowings has its own separate rate of interest and risk,
thereforethe rate of interest at which they are existing is treated as EIR. Trade and
other payables are shown at contractual value/amortized cost.

A financial liability is derecognised when the obligation specified in the contract is
discharged, cancelled or expired.

XVI- MATERIAL PRIOR PERIOD ERROR

Material prior period errors are corrected retrospectively by restating the comparative
amount for the prior periods presented in which the error occurred. If the error
occurred before the earliest period presented, the opening balance of assets, liabilities
and equity for the earliest period presented, are restated.

For and on behalf of Board of Directors of
Purvanchal Vidyut Vitran Nigam Limited

N/ \
ﬁ ugz “§ VI fl‘f
Chief Financidl Officer Company Secretary Director (F) Managing PDirector

DIN :- 09618850 DIN :- 0?;244833
\
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PURVANCHAL VIDYUT VITRAN NIGAM LIMITED

(A wholly owned subsidiary of U. P. Power Corporation Limited)
VIDYUT NAGAR, B. L. W., VARANASI

NOTES TO ACCOUNTS

Annexed to and forming part of Balance Sheet as at 31.03.2022 and Statement of Profit
and Loss for the period ended on that date.

1. Financial Risk Management:
The company’s principal financial liabilities comprise loans and borrowings, trade payables
and other payables. The main purpose of these financial liabilities is to finance the company’s
operations. The company’s principal financial assets includes borrowings/advances, trade &
other receivables and Cash that derive directly from its operations.

The company is exposed to the following risks from its use of financial instruments:

(a)Credit Risk: Credit risk is the risk of financial loss to the company if a customer or counter
party to a financial instrument fails to meet its contractual obligation resulting in a financial
loss to the company. Credit risk arises principally from cash & cash equivalents and deposits
with banks and financial institutions. In order to manage the risk, company accepts only high
rated bank/Fls.

(b) Market Risk: Foreign Currency Risk: Market risk is the risk that changes in market
prices, such as foreign exchange rates and interest rates will affect the company’s income/loss.
The objective of market risk management is to manage and confrol market risk exposure
within acceptable parameters, while optimizing the return. The company has no material
foreign currency transaction hence there is no Market Risk w.r.t forgign currency translation.

() Market Risk: Interest Rate Risk: The Company is exposed to interest rate risk arising
from borrowing with floating rates because the cash flows asseciated with floating rate
borrowings will fluctuate with changes in interest rates. The company manages the interest
rate risks by entering into different kind of loan arrangements with varied terms (e.g. Rate of
interest, tenure etc.).

At the reporting date the interest rate profile of the company’s interest-bearing financial
instruments are as under:

(X In Lakh)

Particulars 31.03.2022 31.03.2021
Financial Assets
gi:ﬁf Interest Rate Instruments- Deposits with 731 67.78
Variable Interest Rate Instruments- Deposits with | )
Bank
Total 7231 67.78
Financial Liabilities
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Fixed Interest Rate Instruments- Financial 2927,977.68 | 27, 49,643.60
Instrument Loans
Variable Interest Rate Instruments- Cash Credit
from Banks

Total 29,27,977.68 | 27,49,643.60

Fair value sensitivity analysis for fixed-rate instruments

The company’s fixed rate instruments are carried at amortized cost. They are therefore not
subject to interest rate risk, since neither the carrying amount nor the future cash flows will
fluctuate because of a change in market interest rates. ;

(d) Liquidity Risk: Liquidity risk is the risk that the Company will encounter difficulty in
meeting the obligations associated with its financial liabilities tha are seftled by delivering
cash or other financial assets. The Company’s approach to managing liquidity is to ensure, as
far as possible, that it will always have sufficient liquidity to meet its liabilities when due,
under both normal and stressed condition, without incurring unacceptable losses or risking
damage to the company’s reputation. '

The company manage liquidity risk by maintaining adequate FI/Bank facilities and reserve
borrowing facilities by continuously monitoring, forecast the ac cash flows and matching
the maturity profile of financial assets and liabilities. =

(¢)Regulatory Risk: The company’s substantial operations are subject to regulatory
interventions, introductions of new laws and regulations including changes in competitive
framework. The rapidly changing regulatory landscape poses a risk to the company.
Regulations are framed by State Regulatory Commission as regard to Standard of
Performance for utilities, Terms & Conditions for determination of tariff, obligation of
Renewable Energy purchase, grant of open Access, Deviation Settlement Mechanism, Power
Market Regulations etc. Moreover, the State Government is notifying various guidelines and
policy for growth of the sector. These Policies/Regulations are modified from time to time
based on need and development in the sector. Hence the policy/regulation is not restricted
only to compliance but also has implications for operational performance of utilities, return of
Equity, Revenue, competitiveness, and scope of supply.

To protect the interest of utilities, State Utilities are actively participating while framing of
Regulations. ARR is regularly filed to UPERC considering the effect of change,
increase/decrease, of power purchase cost and other expenses in deciding the Tariff of Sales
of Power to ultimate consumers.

Capital Management:
The company’s objective when managing capital is to safeguard its ability to continue as a

going concern, so that it can continue to provide returns for shareholders and benefits for
other stakeholders and maintain an appropriate capital structure of debt and equity.

The Company is wholly owned by the Uttar Pradesh Power Corporation Limited and the
decision to transferring the share application money for issuing the shares lay solely with
Uttar Pradesh Power Corporation Limited. The Company acts on the instruction and orders of
the Uttar Pradesh Power Corporation Limited to comply with the statutory requirements.

The debt portion of capital structure is funded by the various banks, FIs and other institutions
as per the requirement of the company.
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The Company earns revenue primarily from supply of power to ultimate consumers situated

in the area covered under its jurisdiction to supply the power. The Company procured the
power from its Holding Company (UPPCL) which procures the power on our behalf and
supplies the same to us.

Effective from 01st April, 2018, the Company has applied Ind AS 1135, Revenue from
Contracts with Customers, using the cumulative catch up transition method, applied to
contracts with customers that were not completed as at 01st April, 2018. Accordingly, the
comparative amounts of revenue have not been retrospectively adjusted and continue to be
reported as per Ind AS 18 “Revenues” and Ind AS 11 “Construction Contracts” (to the extent
applicable). The effect on the adoption of Ind AS 115 was insignificant as we supply the
power to our ultimate consumers and generate the bills on monthly consumption basis.

Revenue from sale of power is recognized on satisfaction of performance obligation upon
supply of power to the consumers at an amount that reflects the congideration (As per UPERC
Tariff), adjusted with rebate on timely payment, the Company expects to receive in exchange
for those supplied power.

Consumer Contribution received under Deposit Work has been amortized in the proportion in
which depreciation on related asset is charged to allocate the transaction price over a period of
life of assets.

The share capital includes 500 Equity Shares of ¥ 1000 each ailllotted to subscribers of
Memorandum of Association and shown separately in Balance Sheet.

(a) The Property, Plant & Equipment including Land remained with the company after
notification of final transfer scheme are inherited from erstwhile UPSEB which had been the
title holder of the such Non-Current Assets. The title deeds of new Property, Plant &
Equipment created/purchased after incorporation of the company, are held in the respective
units where such assets were created/purchased.

(b) Where historical cost of a discarded/ retired/ obsolete Property, Plant & Equipment is not
available, the estimated value of such asset and depreciation thereon has been adjusted and
accounted for.

(¢) In terms of powers conferred by the Notification no. GSR 627(E) dated 29 August 2014 of
Ministry of Corporate Affairs, Govt. of India, the depreciation/amortization on Property, Plant
& Equipment/ Intangible Assets have been calculated taking into consideration the
depreciation rate of assets as approved in the orders of UPERC (Multi Year Tariff for
Distribution And Transmission) Regulations, 2019.

(a) The Provision for Bad & Doubtful Debts against revenue from sale of power has been
made @3 % on the incremental debtors during the year.

(% In Lakh)
< " : Provision for bad and
Particulars Trade Receivables doubtful debis
Opening balance 31,60,267.15 2,55,180.26
During the period 6,24,534.78 31,226.74
Closing balance 37,84,801.93 2,86,407.00
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(b) The details of provision for doubtful loans & advances are as under: -

(i) Provision @ 10 % on the balances of suppliers/ contractors (O&M) has been
made on the closing balances as at nine months end shown in Note no. 8(9) of Balance Sheet.

(i) A provision for doubtful receivables @ 10% on the balances appearing under the
head “Receivable from Employees” shown in Note no. 8(1) of Balance Sheet.

The loan taken by the Company during the financial year 2021-22 amounting to¥ 3,79,346.18
lakhs out of whichZ 15,474.18 lakhs directly and ¥ 3,63,872.00 lakhs by Holding Company i.e.
UPPCL for and on behalf of PuVVNL as per details given below:-

(¥ In Lakh)

S.No. | Particulars PuVVNL UPPCL Total
1 REC 3.418.00 1,18,041.00 1,26,459.00
2 PFC 7.056.18 1,18,041.00 1,25,097.18
3 9.70 % Rated Bonds - 1,27,790.00 1,27,790.00
Total 15474.18 3,63,372.00 3,79.346.18

Receivables and payables from /to Inter Company/Inter DISCOM/ Holding Company
have been shown as net of receivables and payables. The details of receivable and payables
have been shown in supplementary schedules (Supplementary Schedule No. 1 to Notes to
Account).

The Board of Directors of Purvanchal Vidyut Vitran Nigam Limfited has escrowed all the
Revenue receipt accounts in favour of U.P. Power Corporationi Limited, Lucknow. The
Holding Company has been further authorized to those escrow revehue accounts for raising or
borrowing the funds for & on behalf of Purvanchal Vidyut Vitran Nigam Limited for all
necessary present and future financial needs including Power Purchqlse obligation.

Accounting entries after reconciliation have been incorporated in the current year.
Reconciliation of outstanding balances of IUT is under progress and will be accounted for in
coming years.

Government dues in respect of Electricity Duty and other Levies amounting
0% 1,66,034.25Lakhs shown in Note no. 16 of Balance Sheet, includes ¥ 3,669.73Lakhs on
account of Other Levies Payable.

Some balances appearing under the heads ‘Current Assets’, ‘Unsecured Loans’, ‘Current
Liabilities’, Material in transit/ under inspection/lying with contractors are subject to
confirmation/ reconciliation and subsequent adjustments, as may be required.

The amount of Loans, Subsidies and Granis were received from the State Government by the
Uttar Pradesh Power Corporation Limited centrally, being the Holding Company and
distributed by the Holding Company to the DISCOMs, which have been accounted for
accordingly.

Bill of power purchase and transmission charges are being taken into account as per the bills
raised by UPPCL/UPPTCL after due verification.

Basic and diluted earnings per share has been shown in the Statement of Profit & Loss in
accordance with Ind-AS 33 “Earnings Per Share”. Basic earnings per share have been
computed by dividing net loss after tax by the weighted average number of equity shares
outstanding during the year. Number used for calculating diluted earnings per equity share
includes the amount of share application money (pending for allotment).
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(X In Lakh)
Particulars 31.03.2022 31.03.,2021

(a) | Net Prof‘lt:’(loss) after tax (numerator used for 3.46,178.27 (3,64,806.17)

calculation)
(b) | Weighted average number of Equity Shares®

(denominator for calculating Basic EPS) 212348445 199814827
(c) | Weighted average number of Equity Shares*

(denominator for calculating Diluted EPS) 241051476 207S1R024
(d) | Basic earnings per share of 2 1000/- each 163.02 (182.57)
(e) | Diluted earnings per share ofX 1000/ each 143.61 (182.57)

15,
16.

17.

18.

19.

20.

{As per para 43 of Ind-AS 33 issued by Institute of Chartered Accountants of India, Potential
Equity Shares are treated as Anti-Dilutive for FY 2020-21 as their conversion to Equity Share
would decrease loss per share, therefore, effect of Anti-Dilutive Potential Equity Shares are
ignored in calculating Diluted Earnings Per Share)* Calculated on monthly basis.

Liability towards medical expenses and LTC has been provided to the extent established.

Based on actuarial valuation report dt. 09.11.2000 submitted by M/s Price Waterhouse
Coopers to UPPCL (the Holding Company) provision for accrued liability on account of
Pension and Gratuity has been made @16.70% and 2.38% respectively on the amount of
Basic pay, Grade pay and DA paid to employees.

Guarantee issued by the State Government in support of borrowing by the DISCOM in current
year is NIL.

Amount due to Micro, Small and medium enterprises (under the MSMED Act 2006) could
1ot be ascertained and interest thereon could not be provided for want of sufficient related
information. However, the company is in process to obtain the complete information in this
regard.

Since the Company is principally engaged in the business of Electricity and there is no other
reportable segment as per Ind-AS-108 ‘Operating Segments’, hence the disclosure as per Ind-
AS-108 on segment reporting is not required.

Related party disclosures as per Ind-AS 24:-

(A) List of Related Parties are as under:

(a) List of Holding, Fellow Subsidiaries and Associates:-

3:;. Name of Company Nature of relationship
1 U. P. Power Corporation Limited Holding

2 Madhyanchal Vidyut Vitran Nigam Limited Fellow subsidiary

3. Paschimanchal Vidyut Vitran Nigam Limited Fellow subsidiary

4 Dakshinanchal Vidyut Vitran Nigam Limited Fellow subsidiary

5 Kanpur Electricity Supply Company Limited Fellow subsidiary
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(b)The Company is a State Public Sector Undertaking (SPSU) controlled by State

Government by holding majority of shares. Pursuant to Paragraph 25 & 26 of Ind AS 24,

entities over which the same government has control or joint control, or significant influence,

then the reporting entity and other entities shall be regarded as related parties. The Company

has applied the exemption available for Government related entities and have made limited

disclosures in the financial statements. Such entities which company has significant

transactions includes, but not limited to, UP Power Transmission Corporation Limited, Uttar
Pradesh Rajya Vidyut Utpadan Nigam Limited.

(c) Post employment benefit plans:-
i.  Uttar Pradesh Power Sector Employees Trust

{B)Transactions with related parties are as follows:-

(a) Transaction with Holding and Fellow Subsidiary companies:- (¥ in Lakh)
Sl Particulars Holding Company Fellow Subsidiary
No.
2021-22 2020-21 2021-22 | 2020-21
1. Purchase of power 10,66,416.66 | 13,33,404.22 - -
2. Loan received/allocated 3,63,872.00 | 13,47,400.58 - -
3. Loan 1,89,315.55 1,44,762.70 - -
repayment/adjustment
4, | Others - - 30227 | (170.58)
(b) Transaction with related parties under the control of same government:-
(%in lakh)
Sl Name of the company INA(OFE of 202122 | 2020-21
No. transaction
1. | Uttar Pradesh Power Transmission Transmission 64,807.31 75,615.34
Corporation Limited Charges
(c) Outstanding balances with related parties:-
(X in lakh)
Particulars 31*March,2022 | 31*March,2021
Amount Recoverable Towards loans —
U.P. Power Corporation Ltd. 1,48,502.00 1,09,365.56
Amount recoverable other than loans —~
Pashchimanchal V.V.NL. 342.26 359.99
KESCO 404.43 404.43
UPRVUNL 13.29 13.29




21.
22.

23.

24,

25,

26.

27.
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Amount payvable towards loans —
U.P. Power Corporation Ltd. - -

Amount payable other than loans —

U.P. Power Corporation Ltd. 24,380.97 20,243.19
Madhyanchal V.V.N.L. 7,852.56 7,691.66
Dakshinanchal V.V . N.L. 2,756.59 2,597.49
U.P. Power Transmission Corporation Ltd. 2,28,818.07 1,49,584.21
UP State Power Sector Employees Trust 5,5816.18 37.257.80

Debts due from Directors were Nil {previous year Nil).

Payment to Directors and Officers in foreign currency towards foreign tour was Nil (Previous
year Nil).

Additional Information required under the Schedule-III of the Companies Act, 2013 are
as under: -
(a) Quantitative Details of Energy Purchased and Sold: -

Sl 2021-22 2020-21
No. DESCRIFTION (Units in M.U) | (Units in M.U))
(i) Total number of units purchased 29005.665 27603.457
(ii) | Total number of units sold 22851.945 21902.645
(iii) | Transmission & Distribution Losses 21.22% 20.65%

Capitalization of Interest on borrowed fund utilized during construction stage of Property,
Plant & Equipment(i.e. Capital Assets) has been done by identifying the Schemes/Assets and
the funds used for the purpose to the extent established. The amount of Borrowed Fund
Capitalized during the Financial Year 2021-22 is ¥7,051.10 Lakhs (Previous Year
¥ 16,816.15lakhs).

The holding Company UPPCL vide it’s Board Meeting dated 14-08-2020 has decided to
allocate common expenditure to subsidiaries and facility cost to power sector companies
owned by GoUP with effect from the financial year 2019-20. The Company in its board
meeting dated 25-09-2020 has decided to account for the expenditure of the holding company
accordingly and accounted for the expenses in different heads (i.e., Employee Cost,
Administrative Cost, General & Other Expenses and Repair & Maintenance as per allocation
made by holding Company).

Due to heavy carried forward losses / depreciation and uncertainties to recover such
losses/depreciation in near future, the deferred tax assets have not been recognized in
accordance with para 34 of Ind-AS12 issued by ICAL

In the opinion of management, there is no specific indication of impairment of any assets as
on balance sheet date as envisaged by Ind-AS 36 of ICAIL Further, the assets of the
corporation have been accounted for at their historical cost and most of the assets are very old
where the impairment of assets is very unlikely.



(1-B) Page 8 of 8
For the year ended 31*March, 2022
28. The figures as shown in the Balance Sheet, Statement of Profit & Loss, and Notes shown in (}

denotes negative figures.

29.  Consequent to the applicability of Ind-AS the financial statements for the year ended
31%March, 2022 have been prepared as per Ind-AS. Previous year figures have been

regrouped and reclassified wherever considered necessary in conformity of Ind-AS
Implementation.

30.  The annual accounts of financial year 2018-19 are yet to be adopted in annual general meeting
as adoption of final comments of C&AG for the relevant financial year are pending.

For and on behalf of Board of Directors of
Purvanchal Vidyut Vitran Nigam Limited

\!i\~CL(L’ »
Chief Financia# Officer Company Secretary Direc%{l?) Managing Director

DIN :- 09618850 DIN :- 09244833



Purvanchal Vidyut Vitran Nigam Limited é

(A wholly awned Subsidiary Company of UP. Power Corporation Limited)
¥ S fule -1 to Notes to A
NET EFFECT OF INTER COMPANY TRANSACTIONS FOR THE PERIOD ENDED 31-03-2022
S No. Name Of Company Receivable Payable Net Receivahle jit o
1 UP. POWER CORPORATION LTD. 12,156,954 82 12,032,833.79 124,121.03
2 MADHYANCHAL V.¥.N.L. G,249.94 14,102.50 - 7,852.56
3  DAKSHINANCHAL ¥.¥ NL. 1,856.41 4,713.00 - 275659
4 PASHCHIMANCHAL VVNL. 92520 582.13 226
% KESCO 68062 165,49 404.43
& UPPTCIL. 1,228.84 33528 29368
7 UPRVINL 16.01 172 1328

TOTAL 12,167,920.43 12,052, 754.91 125,774.67 10,608.15




Purvanchal Vidyut Vitran Nigam Limited
{A wholly owned Subsidiary Company of UP. Power Corpoestion Limited)
VIDYUT NAGAR , PHIKHARIPUR, B. L, W., VARANASI

Statement of Unaudited Assets and Liabilities for the period ended 31st March , 2022

(" in Lakhs)
) Corresponding
Quarter Ended Preceeding Guarter  Quarter Ended of Current Year Ended Previous Year Ended
Particulars Note no. 3.03.22 % Ended 31.12.21 Previous Year .3z 30321
(Unaudited) (Unaudited) o2 {Unaudited) {Budited)
{Unaudited)
ASSETS
1 Non-Current Assets
{a} Property, Plant and Equipment 2 1,508,598.33 | 1,486,406.62 - 1,508,598.33 1,608,913.95
{b) Capital work-in-progress 3 399,175.79 376,388.93 - 399,175.79 251,907.30
2 Current Assets
{a) Inventories 4 94,433.46 90,699.21 - 94,433.46 72,780.28
{b) Financial Assets
(i) Trade receivables 3 3,498,394.93 3,148,116.31 - 3.498,394.93 2.905,086.50
{ity Cash and cash equivalents 6 93,808.03 93,032.51 - 93,808.03 i80,342.80
... Bank balances other than Cash and
{ii) oo Equivalent 7 7231 72.21 - 72.31 67.78
{iv} Others 8 888,950.63 851,467.18 - £88,950.63 954,711.96
{¢) Other current assets 9 2,972.82 (66,638.71) - 2,972.82 2,012.44
Total Assets 6,486,406.30 5,979,543.26 - 6,486,406.30 5,875,823.41
e tmitdi el AT L
n EQUITY & LTABILITIES
Equw . a ]
{a) Equity Share Capital 10 2,123,484.45 | 2,123,484.45 - 2,123,484.45 1.998,148.27
{b) Other Equity 11 {146,630.28) (729,678.11) - (146,630.28) {715,279.56)
Liabilitios
1 Non-Current Liabilities
(a) Financial Liabilities
{iy Borrowings 12 257491228 | 2,478,619.96 = 2,574,912.28 2,517,797.89
{iiy Other Financial Liabilities 13 48,181.93 47,048.35 - 48,181.93 99,038.93
2 Current Liabilities
{a) Financial Liabilities
{i) Borrowings 14 - - - - -
{ii} Trade payable 16 847,764.24 | 1,073,057.46 - 847,764.24 1,142,358.20
(iii) Other Financial Liabilities 16 1,038,603.68 987,011.15 - 1,038,693.65 833,759.68
Total Equity and Liabilities 6,486,406.30 5,9792543.25 - 6,486,406.30 5!875a323'41
Company Information & Significant accounting policies 1A
Notes to Accounts 1B

The accompanying Notes 1 1o 25 form integral part of Financial Statement

LY

1)
Y, \’L.],w
ompany Secretary Direci\o’S(F) Managing llbil‘e%lor
DIN :- 09618850 DIN :- 09244833

WSS

(|



Purvanchal Vidyut Vitran Nigam Limited
CA whoTly ouned Subsidiary Company of ULP. Power Corporation Limited)
VIDYUT NAGAR , BHIKHARIPUR, E. L. W., VARANASL

Statemeat of Unaudited Financial Result for the period ended 31st March, 2022

(" in Lakhs)
" Corrasponding
Quarter Ended Preceeding Quarter | Quarter Ended Current Year Ended Previous Year Ended
Particulars Mote no. 31.03.22 Ended 31.12.21 of Previous 30322 31.03.21
(Unaudited} {Unaucipd) Year 31.03.21 {Unaudited) (Autited)
% (Unaudited)
[ EVETIALE:
1 Revenue from Operations 17 5,56,508.34 2,59,717.78 13,03,559.03 11,69,085.67
0 Ciher Income 18 2,25,309.65 3,07,165.50 7,64,818.07 3,36,007.53
I Total Revenue (I+11) 7,81,818.99 5,66,883.28 20,68,377.10 15,05,093.20
v EoH
Cost of Power Purchased 19 2,02,007.24 3,20,418.06 12,08,839.31 14,09,666.30
Employee benefit expanses 20 (1,380.65) 16.220.72 44.928.14 72,6569.23
Finance Cost 21 66,545.79 69,701.05 2,45,135.68 1,74,888.50
Depreciation and Amortization expenses 22 23,490.19 29,655.54 97,939.59 81,482.06
Other Expenses :
Administrative, General & Olher expenses 23 11,301.16 7.964.93 - 32,715.18 53,868.07
Repairs and Maintenance expenses 24 1748265 18,760.52 - 61,961.28 59,808,95
Bad Debts & Provisions 25 1,472.69 13,489.20 - 30,962.73 9,333.88
Total Expenses 3,20,919.07 4,74,210.02 - 17,20,482.91 18,61,706.99
¥ Profit{Loss) before excaptional tems and tax -1y 4,60,899.92 92,673.26 - 3.47,894.1% (3,56,613.79)
V1 Exceptional items 1,715.92 1,716.92 -
vl Profitf{Loss) before Tax (V-vI) 4,58,184.00 82,673.26 - 3,46,178.27 (3,56,613.79)
v Tax Expenses:
fa} Current Tax - - - - -
{b) Deferred Tax - - - - B
IX ProfitiiLoss) for the year (VII-VIHI) 4,59,184.00 92,673.26 - 3,46,178.27 (3.56,613.79)
X Other Comprehensive Income;
lterns that wil not be reclassified to prof or loss -
Remeasurements of Defined Benefit Plans {8,192.35)
X1 Total Comprehensive income for the period (IX+X) 4,59,184.00 92,673.26 - 3,46,178.27 (3,64,806.14)
[comprising Profit {Loss) and ather Comprehensive
Income for the period]
X Earning per equity share (for Continuing Operations)
{1) Basic 216.24 43.64 - 163.02 (182.57)
-~ 12} Diluted 190.49 38.45 - 143,81 (182.57)
Xm Eaming per aquity share (for Discontinued Operalions)
{1) Basic - . - - -
{2} Diluted - - - - -
xv Eaming per equity share {for Discontinued & Continuing
Qperations)
{1) Basic 216.24 43.64 - 163,02 (182.57)
{2) Diluted 18049 38.45 - 143.61 (182.57)
Company Information & Significant accounting policies 14
Notes fo Accounts 1B
The accompanying Notes 1 1o 25 form integral part of Financial Statement
\)vd
§ AL
Chief Findticia) Officer tary

i (F) Managing Director
/ DIN :- 09618850 DIN 1= (192448

|



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
VIDYUT NAGAR, BHIKHARIPUR, B. L. W., VARANASI
STATEMENT OF CASH FLOWS

( * frs Lakhs)

For the period

ended For the year ended

PARTICULARS 31st March, 2021

B31st Mar, 2022

A |CASH FLOWS FROM OPERATING ACTIVITIES ;
Profit{Loss} bafore tax 346,178.25 {364,806.14)
Adjustment for :
Frior Period Adjustments relates to Provious Years = ~
Depreciation 104,544.12 06,301.80
Inderest & Financial Charges 249,343.34 183,034.73
353,887.46 279,336.54
OCperating profit befors working capital changes 700,085.71 {85,469.81)
Adjustment for-
Sundry Debtors {593,308.04) (182,531.72)
Stores Spares (21,6583.17) 10,600.19
Other Current Assets £4,800.98 (668,826.90)
Curvent Liabilitkes 204,534.01 (19,227.12)
Trade Fayables {284,503.96) {786,924.43)
{639,620.20) {1,646,779.97)
NET CASH FROM OPERATING ACTIVITIES 60,246.51 (1,732,249.58)
B |CASH FLOW FROM INVESTING ACTIVITIES ;
Addiiions to fixed assets and Work in Progress {147.224.43) {162,232.03)
Met Movement in Bank Balances other than Cash and Cash Equival {4.53) 322
Net Increase/{Decrease) in Non Current AssetsiLiabilities {55,129.56) 29,786.52
NET CASH FLOW FROM INVESTING ACTIVITIES (202,358.52) {132,442.29)
C |CASHFLOW FROM FINANCING ACTIVITES :
Share Application Money received 336,324.52 119,440.02
Long Term Bomowings receivad! (repayment) 57,114.39 1,144,215.64
Increase in consumers conl. & GoUp capiial subsidy 12,482 67 {631,387 .51)
Long Term Bomrowing repayment-interast (249,343 34) {183,034.73)
Adjustrent against Reserves and Surplus - 1.404.461.58
MET CASH FLOW FROM FINANCING ACTIVITIES 156,678.24 1,363,695.00
Net increase/{decreass) In cash & cash equivalents (A+B+C} 19,465.23 {10,996.87)
Cash & cash equivalenis at the baginning of the year 80,342.80 91,339.67
Cash & cash equivalenis at the end of the year 93,508.03 80,342.80
Notes:-

1
2

Reconciliation of Cash and Cash Equivalents as per Note No. 6 and Nate No. 7.

Cash and Cash equivalents consists of Cash and Bank balances.

For and on behall of Board of Directors of
Purvanchal Vidyut Vilran Nigam Limited

Chief Hmﬁﬁiur CV%\ Dit
DIN :- 09518850

Wy




{4) EQUITY SHARE CAPITAL

For the year ended 318t March 2022

PURVANCHAL VIDYUT VIT
STATEMENT OF CHANGES IN EQUITY

AM LIMITED

As at 31st March, 2021

1,821,278.97

76,869.30

1,998,148.27

As at 31st March, 2022

1,998,148.27

125,336.18

2123,484.45

(B) OTHER EQUITY

For the year ¢ended 31st March 2022

Balance at the beginning of the
reporting period
{as at 01.04.2021)

77,041.97

235,378.94

(0.00)

{1,027,700.46)

{715,279.54)

Changas in accounting policy or
prior period errors

Restated balance at the
beginning of the reporting
period

77.041.97

235,378.94

(0.00)

(1,027,700.46)

§715,279.54)

Total Comprehensive Income
for the year

Dividends

Transfer to retained eamnings

Change during the year (Net)

209,9388.24

12,482.67

346,178.25

|568,649.26

Balance at the end of the
reporting period
{as at 31.03.2022)

287,030.31

247,881.82

{0.00)

(881,522.21)

{146,630.28)

Balance at the beginning of the
reporting period
(as at 01.04.2020)

For the year ended 31* March 2021

34.471.25

966,766.45

{0.00)

{2.067,355.90)

(1j166,118.20)

Changes in accounting policy or
prior period errors

Restated balance at the

baginning of the raporting
period

34,471.25

866,786.45

(0.00)

{2,057,355.90)

{1.166,118,20)

Total Comprehensive Income
far the year

Dividends

Transfer ko retained samings

1.404,461.58

1/404,461.58

Change during the year (Net)

42,570.73

(631,387.51)

{384,808,14)

{053,622.92)

Balance at the end of tha
reporting period
{as at 31.03.2021)

77,041.98

236,378.93

(0.00)

(1,027,700.48)

(715,279.54)




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED s
vf owned subsidiary of U P. Pcwmr Corporation Limited) t!!w
VIBYUT Mﬁm BHIKHARIPUT, B. L W, VARANASI

GROSS BLOCK NET BLOCK

AT
$12 3zt

T ARAT
31032173

PAKTIEVLARS

ADDYTHESS

Land and Land Rights 104,07 - - 104.07 10407
Buitings. 22.920.98 40514 0.35 23,1077 £531.85 TG ! 7T0422 1562555 18,489.13
Flant & Mashinery 1142576 23 4512320 70,896.47 110920296 | 14499359 5651250 21,2880 182.279.39 2502057 JOF D62 54
Litws, Calbo Natwrod: et 622738 1785462 1254 840192472 | 23700857 a3 756t 21440 20156044 SERGIE0A | | SEG04B3
Vakicles 15714 . R 15 2675 051 - 106,65 4948 5938
| Fumetures & Fomrse L] 426 - 27879 114,07 17.55 - 19182 14714 180,45
Office Equipments. 6,344 54 8 - 530207 n W55 - 1,307.7¢ £074.31 5423
Sub Totsl 1,005,724.84 8343275 79.509.38 1,979,046.21 | 390,859.55 104,573.77 2144122 474,002.09 1,505,566.11 | 1,604.765.29
Linws, Cabls Hatwork Eb:
(Blenyh {Asact NoLin 4.960.32 10o7e . £,081,08 o188 1,207.18 = 201884 a2 494088
don of Puwind)
Total 2,000,685.16 63,533.49 X K x 105,760.95 21,441.22 476,110.83 1,506,608.92 | 1,608,813.95

T NETHLOCK

PARTICULARS

31032021

Land and Land Rights: 104.07 - - - - 10407 104,07
Buidings 20B0862 Pk pid- 819474 3611 = 500195 15,969.13 441188
Phand & Machinary 4.045,627,60 168,326, 11 T1E80.45 702842 BT EFTAT 471020 144,999 69 D97 82 54 £45,801.15
Linss, Cable Hobwork #i¢ 75951104 6426008 B4T 5T 2000104 FFEITES 426.92 23709087 505,048 30 556,700.70
Vahicles 15714 - = 9T 88 108 E AT 5838 55,48
Fumnkures & Frdures 23600 83 - 104,44 BE4 a0 14407 15045 13545
Cffice Equipments GZITL 10480 - 5515 )-S5 - N 54233 Lo ER )
Sub Total 1,833,484.08 235089.41 7252865 1,895,T24.84 | 304,706.88 B86,301.80 10,139.13 380,859,558 1,604,765.28 || _1,528,687.20
Linas, Catla Hatwork EiG = A
(Pary) (g3t Mot In 4,862 47 &7 85 - 4 86032 1428 147,28 . 187 4,148656 424819
Possesalon of Punvndl
Total 1,838 346.55 235,167.29 T2,828.65 2,000,68516 | 305411.18 B6,499.18 10,139.13 381,771.21 1,50_5«,‘13-95- 1,532,935.39




PURVANCHAL VIDYUT VITRAN NIGAM LIMITED

l'.-\RTKIl'L.-\RS

{A wholly owned subsidiary of U. P. Power Corporaton Limited)

VDYUT NAGAR , BHIKHARIPUR, B. L W., VARANASY

CAPITAL WORK -IN- PROGRESS

ADDITIONS

CAFITALISATION

{* in Lakhs)

31-03-2022

Epital Work in Progress 203,667.40 206,423.22 63,427.30 346,663.32

Sub Total (A) 203,667.40 206,423.22 - 63,427.30 346,663.32

Advances to Suppliers / Contractors 48,239.90 19,147.50 14,574.93 52,512.47
(Net of Provisions)

Sub Total (B) 48,239.90 19,147.50 14,874.93 - 52,512.47

Total (A+B) 251,907.30 225,570.72 14,874.93 63,427.30 399,175.79

N P
01-04-2020

Capital Work in Progress 213,715.72 225,021.09 ~ 235,069.41 208,667.3%

Sub Total {A) 213,715.72 225,021.09 - 235,069.41 203,667.39

Adh 1o Suppliers / Confractors 47,646.22 15,501.89 15,908.21 48,239.28
(Net of Provigions)

Sub Total (B) 47,646.22 19,501.89 18,908.21 - 48,220.89

Total (A+B) 261,361.94 244,822.99 48,908.21 235,069.41 251,907.20




FURVANCHAL YTDYAT YITEAN MIGAM LIMITED
LA whelly ol anboidiary of I P, Power Corparation Limited
VIDYUT HAGAR, BLW.

Frevins Vear Ended SLAGIT

it

Procepding Quarter Ended 31.02.21

oo Wil 51,0523 (L bt imaadiedy

PARTICTLARS

ANVENTORIES
Simbe & Spiaral
P Siock of Mukeriak -
{a) Cagad 3050071 T AR B 505,71 T0,625.00
b Ok G164 A3 AN it ]l | Aslas 512035 3536083 5693585
1 Oulue Blasedals: 2540061 40T 60 D206 LB
Liszr Provision fes Unserviceshle Buores. {6.207.50) JLRIEN ] 6, X575 17010 ] 19321 1620750} 1579443
943346 969921 94,433.46
BOTE-5
Tende Receiabl i Fiom i
ke of Sapete of Fower
For & Perfod Mare Thea £is Meolha
1 Secured and Comidered Good i, 37 R IRBEDAS
2 Unseoured and Cansidered Good 2,730 E 8  ENTHEE T0%3,106.38
3 Umscarsd idered Doubtiol LIS AT IDILI24ET L8BT, 582 4 i 2LS0T TG 29474027 2,363,700.00
Teads Hirom Cu
wCWnd oF Suppte of Fosr
Pora Porbid Lo This 335 Weme
1 Secuped aod Comddercd Good 132 T80 1,390,582 [
2 Lessoured and Considered Good 4w 606 B9 13891489 349,636,589 AT 4
3 Uheourid wd Conaldarad Doutaful H2INE 36530586 231043 161,980.50 1428113 363,308.57 551L65 ATRB6208
TOTAL (A} 33850133.53 044,502,568 3385,033.53 2RI EESAS
Tends ftecelvable Oatstamling Froen Castanssrs an
weevant of Ebsetricity Daty
For & Teriod More Than Six Munths
1 Eacrill asrd Coveidavsd Good 51T707 516937 ST 492804
2 Usmvecand nad Gemsichared God HI1IZH 5 ITMGIE 1256 TASGTS
3 Unsecuried and Conitersd Doubtful 0,054 2 ITEATEAS HITTEI IGZAN 3T L0682 I ATEAS it 219,707.89
s - —
wecomnl of Elevirielty Duty
For dt Poarbond L T Siv: oot
1 Secured and Comridered Ocod BRCE %] 62 Wror
] Unasoured apd Coasidered Gocd nann - AHE0TT nmn - V20T
3 Unsecured and Coaidorrd (xainfyl o B2 312057 2591043 2103 DN A0 ¥7.990.71
TOTAL (H) I, 768,40 W40 399,76830 31765811
Loss : Provision for Bad & Doshtid Debts (C) 86,407,00 204,850.26 28640700 255,180.26
TOTAL {A+EMC JAVEI S D.1431 163 AT 2,905,086.90
NOTE-&
1 Dalences i Current and oiher Accounts 230171 3T pe k] RIS
1 Cashiokand:
10} Cash n Hud 124051 158,53 124061 1128
(b} Crush inmpreet it st L] 1,304.32 143,21 157834 6431 130632 B 1063
S3BON0F 23,0351 - T3 HI42.H0
NOTE-T
Fined Daparits wilh Schedaled Backs ErH] 7221 N T
{Ovigiral Maturity mors than (how mostie)
nH 7L 7131 LT



PURYANCHAL YIDYLT YITRAN KGAM LIMITED
G iy wrad yalmllary of 1. . Pamer Corporssion Limited
VIDYUT NAGAR 7, BLW. NASL

e Qutrtes Ended of | Previous Yeor

Prevetding Quarter Einded 31.12.21 respomliine 0
fpmn Vear SLUEIL (Viesubited)|

(Uanitited)

PAHTICULARS Quarter Ended 31,05.22 (U msifited) Current ¥ esr Emnbed 10532 (Eonsditeid) |

1 Resrivabis rom Employen 326357 438857 - 3,261
Lex: Frovislon oy Doulbisl RboHvably from Ephys 326.40 zama1 40174 19538 - . A%l 29x087 smu 420834
2 Rearlvstie fom UFETCL UL #1032 Lol L) Lri
1 Recuwsbe fma KESCO Lot iy - A3 4
4 Reockvable fom UL RVUHL [Rba ) 1329 E (¥ ) [LF. ]
E  Recohabh from Bahanwnchal VVNL Ml EL - EL-F- 25999
& Reoosinble lnm UPPCL
O mcceand # Laac
Payabe 0 UFPCL LNEATZ I FTETLE X (12,008,452.8%) BBLA2T)
Reosivable Erom LPFCL IL1365542Y NATA14 48 - 1215635483 ELgLEL-]
Oihe Fayade: 433097 12402003 [reda T2 S5AMeY - = (2 380:9T) el [ BIER L) fodv ek gl
7 Recivable o CoUF TSEE N TEMLET - TEIMIE $55,221.97
3 Otear Besaivablem 350082 3411Tm - 81092 139014
% SuppliacContracios. 6147 HEIR - 4147 1T
Lamz Pronfiakes for Eoubifal Advancee: LY A2 s 13325 - - 615 5532 1275 1507
BER,950.63 BEL 6718 - 050,62 ST
-9
OTHER CURRENE ASSETS
Inbirent Auerwed &5 Dme nn i ni
M Arerucd bt oot Dus: 6ol 41 01
Pripa Exparmes 14234 1501 735
Thel.of Fised sutacts ponding ismtis e 517 537 - 01 wn
Less= Proviaint Rof sallmated oz 327 - ar - - 117 3
Tk Deduotad 2 Fourrs L1569 LI61.a5 117861
Tx Colleoted of Ssmren [RdL 0] 13315 LI TEIE
loker Uit Trmefors 5215210 -
29TLR (66,638.71) - T e
EQUITY SHARE CAFTTAL
HOTE- 10
AUTHORISED SEARE CAPITAL.
SOOHH000 Equity Share of B 1000 cack 3,000,000.00 3,000,010, 00 . 3,000,000.00 3,000,000.00
{Pravious e MOBHION squity shares of v, 1000 ach)
ISSUED, SUBSCRIBED AND PAID UP PHARE CAPITALS
2023E343 Fapuity Shcarst of R | /00~ anch Pully pid wp- 211345448 112348443 - TITIARLAY L5, 14E3T
{Previouns year 199214827 equity shans of Be | 00 cach)
Fotal howed, Sulecribed and Pally pall ag Fare Caphad 2,123,484.45 22 AB4AS - 2,123,484.45 19914827
L e baginalng mmd a1 e ool + the Teporting paried :
B2t 092021 FLOI2A0 3032022 Lm0
Do, of Sharen (" in Lakha) He. of Sharse (" I Laky Dol Sharm (o Lakie) Tots #f Shares 1" In Lakhs) Ko of Ghara " i ki)
A the beginging o pariod 1Rt 1598, 14827 195127 1468.142 97 - - 199814827 LI9E,4RT  LFILTT 130,29
e curimg, et poried 12433518 12533618 12523618 135,336,148 . . LI5S 12333618 L] 030
At o o s peviod 2T L2344 pLpE o LI2YARe 43 - - Brddadd L123404 45 19E14ET 1908, 140.27
{8 Terme ¢ Riphts mitnchud b4 bt Gqalty Soares t
The sorpasky b gudy ome ol ¢ w0 . cabot. of T 1,000 ot o
¢ P el by Fohling Compay L
w wholly Ly o UL P Conp Lirited. Ot of e copuliy e by e carnp
" [ — ™
305022 J0.09.2001 FLIBI120 EI R 3LA52021
He. of Buraa 1 tn Lok} o, of Blearen i " i Lakta) Ko ofShares  ( loLakhap o, of Shars { " b Laddia) Mo flares 4 b Lalio}
. P Pwer Cucperation Lumited 213347943 LN2DATIAY 209038188 209035189 - - 12ITHS TIATIAS (8L 1301007
ity St of B 1,000 anch lalfy ekl wp)
Tell 20234704540 A2 A7548 209,008, 189.00 2,100,341 .89 1234794500 212347945 19em14327 1.99%,14337

LT EY
1, ot of Total ZLTHATHS Equiy chars (Frevess yems - 19914327 ulty tharsc) 1253361 B by shares {Peesicnss puas : 656500 iy )

duing i y fulty paddage Iesah b0 LPFCL.

2. Ol of Toinl 213345443 Equity year ! 1EILELT ety LT T yoar ; 54 oquity chotre} ulhotied o
7 i e o e Dirsomundums & Artiches of Adsociadi o fora Dvem e
o v by Peavsm whio i Ot bty posl.




PURVANCHAL YIDYUT VIZRAN NIGAM LIMITED
Wity swmed antmidiars of U, 2. Boaur Carporsiben Linslied
VIDVUT NAGAR. BLW,

Provimas Vear Emded 310331
Aedinel}

PARTICOVLAKRS i huartor Endnd 31.03.22 {Unondited}

Precosding Quorter Ended 31.12.31 Corresponding Quueter Ended of | (o by 00533 Unaiined) |
(Vnmudited) faus Year SLOBEL (Vnawdited}; t
| |

OTAER ECATTY
(A Shary Applieation Mosey 1
Opmingtadse ey 1704197 - Rt 47128
A~ Flos Agglicaliog Bty Poovved duriing e vour 3502452 e, 12503 - 13502452 1144002
Lo~ Sare albois) daring the yoar 133618 1283318 - 1618 Tt
Chnlng Badunee 2E7,030.31 [k ] - 27 03031 TIM1ET
B Capkal Busarvee ==
L] s Service LU ] ™
Orpimimg Boibimon 168,218 95 1621805 - 16831895 [LoLebi]
Add: AdBtios divimg e e AHTIE sak06 - AMTE 1R
L Deefitiomnd Adjeenas - % 1346837
Chowlng Bulies 1737633 130T e 11,1063y ALk
() BulekEe torvunks Conl of Coplial Assrts o
Opeming Bisluce 60T 64,050.45 - AT W34
Add: Addujoms darimg i yeur 20750 BAST 06 - 207530 32550
Total Cophind Renerve {0} 24786162 24482997 - 24786162 LISITHIS
(C) Ot Fooneren
Resiwotming Rocyve {009 000y = (200} o
Lomx Do/ A bl - - -

b L] ] (0.0 )

(D} SUPnel <f Prodt & Loy Accena 1 Sorplend( Tk ik}
Cpwramiy, Badancr: brod gl Farsard {1,140, %06 1) (LAAAAOT) . (LOZT. 004 (RO6T ST
Lo Evirntriinisy I - .

LIMMEET (2IENLLAT) - (LOTTMNAG (0673554

Al Mt Profil ! (Loss) Fov i YaBufon Extraoniinery Tkema) 43518406 AT = MEATRIS (MR

Adpcand aganl Rieperec and Soplin . . . - 1404461 58
Erier Porod Adgmstrents. - =

Told (681,522.21) (LMEIIAAIY = WILEL 2N (AT

o Totah (it BHOHD) (1954328, (729,676.11) - (146,530.25} (15379567

NOTE-13

EINARCIAL LIABILITIES HORROWINGS (NON-CURRENT )

{4y MHred
{1) Swred Loun
REC 1Tl (LT - 185,926,86
Sab Tetal T tam 15402144 . 82686
1§ Unemred Loan
C 103,047.68 195,133.50 . 103,047,659 100,100,018
Sub  Tdsl 103,049,69 105,153.93 - 103,040.69 106, 100.18
Toud - A& 2I8TMEL 150,17537 = 235,734.50 14603704
(B Lean turmgh UFICL 5
() Sretrl Lasn
$.97% Raied Lisied Bond 105200 80 111,77500 W M 105,216.00 13130000
161.13% Batod Fleted Fiond 102,688 4 11307265 b sohisoie WAL 12972568
%% Ratod Listed Bowd 127,790.00 LT
75K Ralsd Licld Bend EEAZIEY 930051 N eokecmee Hann 10699059
AR Rt Listool Bond AT 49149014 A5 386,33830 - - AR ST 49349034 I3 44825218
Sos Tind 49340034 JB6I3830 1 44825218
{4} Toecored Lamn:
FFC BIAATA0E [ZUAE R - BSLITA RS BEANL
REC EL R rEE il 260643 - TS T35 TR
27 % UDAY Bowd ML L > W50 Le NI
Lot Brorm Edas Gol 10871 106718 - (L 1243081
Bak Tosd |G T sy LAY T imsmer
Tusl-B 23811777 2319,444.59 - PN L] 23T17T0S
Graod Telal ] 37861996 - LSS 1617797 %0

NOTE .13



FURYANCHAL ¥IDVUT VITRAN MGAM LIWUTED
(A wriselty wwned 18bsbiinry of Th B, Famrer Corperativn Limiad
VIDFYUT HAGAR, BADKILARIPUR, K LY. VARANAST

| Freconding Quarter Esded 31.12.21 | Corvesponiting Quarsor Ended ai
(Unusdised) i Previoin Year 3.0

FARTICULARS 1 Quatter Ended 310323 (Uimsadited)

| Secmity Depothis lom Comumers AIEL9Y 4704835 . 45,I8L93 5120
1 Sl Rebaled Liskiier -
Listity fir Lomve Pucachment - . - - GIVLI
Lsbity for Gratmity of CPF Estplomis: = = - - 1636030
AR5 10435 - 4B1HLI3 #4363
MOTE.- 14
Vpssoured.
DA - - -
HOTE-15
FINANCIAL LIABIL] 8 (CURREN
1 Lishility e Purckoum of Powir fom Heldang Company A0 0 SILIT5.55 - S170p21 $P0,551.04
2 Linhiry for Puschase of Powe Erom Olhery 192295 152295 - 192295 122093
3 Liabibity éor Trasambadon Charpey PREILNT 13415856 - 07 14938431
B17,76824 1,073,057.46 . 847,764,240 1,142388.20
MOTE - 15
OTHER FISANCIAL LIARTLITIES
1 Cusren Mohwity of Long Tamm borrosings 5306540 FLLE T - 25306540 TR LY
2 Liahillry for Caputal SuppllaeWorks 819912 2T . H9,199.12 poFE 1
3 Liskility for &M Supplissuorke EEVTFE 67 - 43129 A2 4B
4 SwiTRelue Libithin 245708 WA - 146700 L8051
£ Linkity for Laive Encidhmtol EATTED L . 31Ma5T 1507
€ Dk & Rabmtions v Sagpliors £ Qlher 362721 JErt T . 11362720 14382096
T Ekewkity Duty & Otfer Linies Pagmile o Gowt V601425 [EENETE ] . 16603425 13077708
¥ Sandry Lichiliin (11545530} (3747470 . 1343320 Mzt
% Liabfele for Expamm 5059 10 31436 . £058.10 EXFLE]
16 Lishityiowands Pomr Secttr Ephye T |
(4 CPF Loaballty 10809 12 - 21005 1SELID
b Poovident Fund 786037 2718069 - 1746037 BWITIT
t6) Ptk ol Grusty Lishitien WA 261056 - 2607948 21821
1 Linkity for Dentuiey of CEF Eiplopees B 45,016 1% B 3557010 - - TN S5AN6IE ANz IS0
11 Pupabk io Maliyasctal YVHL 236 THI5AS - A28 T49LE6
12 Fayeble bo Dalukinuschal VVHL 2756.59 262920 . 2,756,539 LITAY
13 Lotirest on Swcuiry Dhapesis from Comsamens BATLIS 266195 - $aL16 2,15047
14 Dopaits for EMcrilflcialon Yoty S2IIN 3 5107196 - 1221635 a3
15 Twkresl A bus et Do 0 Boowings T 65333 - 10,4087 12,7838
16 Laser Unia Tranchers 337266 - - 4557286 OZBDBATY

LO3B,693.68 HTAILIE . 1,050,653, 70 83375068



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED

{A wholly ewned subsidiary of U, P, Power Corporstion Limiled)

(" im L)
e PARTCULARS r‘lu:-rliclrhillﬁi:l m.::.ns.zz inE ?lu::‘:;rn:?m ! _ | Current at ::I.:I.t;: 31.03.22 ;"':F:‘:;*“i'\"f;‘: Previous \:;.:di::}n 31.03.21
| F"rb;-'il:x:s :'mrsi
NOTE - 17
REVENUE FRO RATIONS
Large Supply Ceasmmers
Industrial 66,380.64 3301264 - 171214 .49 - 137,396.97
Traction 10.76) {47.08) - (0.26) - -
Lrrgation LL063 48 7,074.15 - 20,431.26 - I5,242.78
Onhers (36.13) 3613 - + - -
Public Water Works 1195836 29,363,590 1043625 55,562.09 - - 28,831.31 23047620 - - BT 21141649
Small & Other Comsumers
Domestic 189,130.64 108,217.52 - 524,597.81 - 519,108.60
Commercial 135,901.53 48,204.45 - 270,348.10 - 180, 713.55
Industrial Low & Medium Yoltage 13,337,34 10,351.35 - 41,0700 E 38,702.01
Public Ligiting 620773 251258 - 13,460 21 - 1L,093.72
$TW & Pump Canals 22,369.00 16,046, 04 - 67,111.66 = 1505127
PTW & Sewage Pumping 17,444 36 384,390.65 256365 194,215.5% - - 43,Z12.05 959,790.83 - - 1535796 B63,062,12
-+ Onher Miscellanecus Charges from consumers 82,7507 S.940.10 - 104,232 01 - - 64,351.06
Energy Inigmally Cansumed = . - = - 30,256,00
Sub Total 556.509.34 259,71T.78 1,303,555.03 - 1,169 05567
Add--Eletricty Dty 24,819.98 1501672 1902849 nIIa - 92,751,30
Sub Tead £81,329,32 274,794.50 1982849 137725184 - 1,261,536.97
Lass:-Eleciricty Doty 24.819.9% 15,076.72 1902849 73,7281 - 92,751.30
Total 556,509.34 159,717.78 = 1,305,559.00 : 1,169,085.67
NOTE-18
R IN
(A)  Isterest from :
Fimed Deposit 344,02 121 - 49 - 1,939,650
Prior Period Adjustment 0.00 444.02 0.00 nzm 0.00 72149 0.00 1,939.69
(B Otber Noa-Qpersting Income :
Delayed Payment Charges 15,400 dé 26723 - 21,01%.69 - 10,169.97
Income. fram Coateactor & Suppbess 109.24 163.04 = 708.84 . 683,59
Rental from Staff 000 000 - 0.00 - 2338
Misczllaneous Recoipts 3248 21.42 LECH] 454 2% 0.00 24320
Prior Ponod Adpustment 0,00 3248 000 Zl42 0 000 000 48428 000 - 4.00 243.20
Excess Found om physical Verification of Stores ¢ Fined Asscts 443 - - 4.87 - 31
(Cy  Subsidies from Govermment of Uttar Pradesh :
RE Subsidy from Gowt, of UP 0.00 34,632,585 - 51,714.33 40,580,990
Revenue Subsidy from Govt. of UP, 20883533 270,992.70 - 688,774.91 - 204,344.40
Addidional Subsidy as per UDAY loss = - - - 7439347
Subsidics for Government Gurantes Loan 433,69 209,319.02 3752 30600107 - - 1,320.66 T4LE1990 - - 3,123.53 32T A9
Total 125,309.65 30716550 - T64.518.07 A36,007.53




S No. PARTICULARS

PURVANCHAL VIDYUT YITRAN NIGAM LIMITED

(A whvlly gwied subsidiary of 1. P. Power Corperation Limited)}

Quarter Ended 31.03.22

naudited) i

i Preceeding Quarter En

Corresponding
Cunrter Ended of

31.12.21 (Unaudited) Previous Year

rrent Year

(Unz

Ended 31.03.2.
dited)

Corresponding

{8.192.3%)

COST OF POWER PURCHASE
Purchases from Holdimg Company - LLP. Power Corporation Lt 114,579.93 04 03055 - 1,066,916.66 -
Punchases from Others - - - - -
Transmission Charges 742729 15,4225 14042265 -
Tetad 20200724 Axh 418.06 - 1,206,830.31 -
EMPLOYEES BENEFIT EXPENSES

Salaries & Allowances 12,139.07 781723 - 50,070.67 -

Paior Period Adjustment 0.00 12,139.07 0,00 73171 - - 000 5097067 -
Dearmess Allowance 4,494 33 2,565.35 - - ]I.S&N.'t_ -
Onher Allowances al547 EJENE) - 259779 -
Bonus / Ex-Gratia 0,50 128 - 4T.90 -
Rg-imb of Medical Exp 125.00 L75.08 - 61133 -
Leave Travel Assistance 017 - - 017 -
Eam:d Leave Encashment 451.59 33967 - 1,672.00 -
Siaff Welfare and other Expenses 257 693 - 26.13 -
Penwon & Gratoity 65694 95127 - 3,768.90 -

Add:- Other Comprehensive income of Gratuity - 656.94 . 95127 - - - 3,768.9¢ - -
Orther Termmal Beaefits LI70.71 511.20 - - 4.216.03 g
Interest of GPF 469.59 478.82 - 1.383.04
Compensation 100 142 - 2740

20,127.47 13,463.43 - LN -
Less: Expenses Capialized 21,508.12 {15719 = 3219157 -
Taiad (1,330.65) 16,220.72 - 44,929.14 -
EINANCE COST

Toterest 4o Lean

Interest on Boads 1563815 124764 - 68,812.14 -

Inisrest on Borrowings for Working Capital 663,59 T4 - 1,570 -

Interost oo State Govi. Loans - 148 36 - 73335 -
NOTDA - - - - -

Power Finance Corporation Limited 2466249 2628974 - 2560556 -

Poor Period Adjustment - - - - -

Rural Electrical Cotporation Limited 344249 2413105 - 4171481 -
Disgounts/Bedemption Premium on Bonds/Deber 2151529 2151529

Pror Period Adjustment - 65,924.01 - 68,524 23 . - - 249343.33 - -
Other Borrowing Costs :

Interct 6o Consumers 480,49 TR - 1.957.97 -
Fmance Charges iy 0402 - 33390 -
Bank Chorges 10102 415 .82 - 551.58 -

66,545,7% 69,932.06 - 252,186.30 -

Less : Interest Capitalized 2310 - TO5L.10 -
Total 66,545.79 69,105 - 245,135.58 -

1,333,404.22
646.73
7561534
1,409,666.38

5L610.08
000 51,610.08
§,153.69
2,38429
10837
709,10
19,286.34
10556
13,98L.09
5.288
3,569.73
1.749.60
.61
4TI
1148788
15,659.23

76,221.64
£11.7%
1,405.87
297937
$3,169.70

4304636

- 183,084.72

1,994 94

1,145.22

5.529.77

194,704.66

16,816.15
174,883.51




PURYANCHAL VIDYUT VITRAN NIGAM LIMITED

(A wholly owsed subsidiary of U. P, Power Corporstion Limited)

Correspon 4| .
Quarter Ended 31,03.22 I' Preceeding Quarter Ended §  Quarter Ended of | | Current Year Ended 31.03.2 7 Previous Year Ended 31.03.21

SL Na PARTICULARS {Unaudited) 31.12.2) (Unaudited) Previons Year (Unaudited) ] I t {Audited)
131.03.21 (Unaudited)|

DEPRECIATION AND AMORTIZATION EXPENSES
Depreciation On :
Buildings 13535 V7852 - 72092 - 68127
Other Civil Works 1227 y2.47 - 5147 - 5384
Phant & Machioery 1542469 14.237.1 - 59,451.80 . 58,21024
Vehicles 2.4% 248 - 29 - 102
Fumimre & Fidures 446 436 - 1751 - 264
Linzs, Cable Network el 11,306 87 1087163 - 43,906.92 - 36,984,831
(fice Equipments o823 2103495 G5 8 25 403.54 - 385.60 104,544.13 - 36092 26,304 80
Amartisation on Capital asscls pot belonging 1o PuVVNL 403.47 401,85 - 1,207.18 2 19738
243842 25.20839 . 105,751.30 . T ssamas
Less - Equivakenl amount of depreciation oo assets acquired
autof the € r's ibulion & Ga of
Uttar Pradesh Subsidy 3,948 23 {3,850.15) - 751LN - 15,007.12
Total 23,490.19 19,655.54 - ¥7.939.59 - §1,482.08
NOTE-22
ADMINIS VE . GENE THER EXPENSES
Reat .02 6§36 - 151.4 - 13572
Insnrance 2313 2756 - o440 - 101.08
Communication Charges 20572 364.4% - 867,24 - 740.12
Legal Chargss 2644 2055 - 15451 - 191.23
Auditors Remunezation Exps. -
Avdil Fee 6.23 13.65 - 6292 - 09
Travelling Expensss - &n . 1365 - z 054 46 - - 187 T2.86
Consultancy Charges 195,64 636,20 - - ££2.50 - - .10
Techrical Fees & Profossional Charges 306.92 5321 z 28867 = 0,00
Travelling and Conveyaace 150.24 46471 . 258198 - 128792
Printing and Stationary 7130 151.61 4 371.08 - 47850
Advertisement Exponsts 3467 521 - 3T.28 - 61.78
Electricity Charges 3,658.39 - - 165839 - 30,256,00
Prior Period Adustment 365830 - s z - 365839 _ - - . 30,256.00
Expenditore on Trust Tee - - 11.01 - 17.8%
Miscellancous Expenses AT 5% 281561 - 907893 - 4,967.2%
Prior Period Adjustocnt - 3,726.53 - 151561 - - - 997598 - - - 4,961.27
Expenses Iocurred foe revenue Realisation 251876 205172 - - 12,103.27 - - 13,082.40
Compensation {(ther than staif) 307.78 166,15 - 1,000.70 - 115823
Laoas of Stock on Aceounl of Elood, Cyclone, Fire, elc. - 176.34 - 176.34 - -
Fees & Subscription kALY 2127 - 165.17 - £02.97

Tatal 11,304.16 1.564.93 - 32,715.18 - £5.568.07




PURVANCHAL VIDYUT YITRAN NIGAM LIMITED

{A wholly ewned subsidiary of U. P. Pewer Corporation Limited)

i Corresponding | :
Quarter Ended 31.03.22 | Preceeding Quarter Ended ;| Quarter Ended of | Cu t Year Ended 31.03.2 ot ¥ Year Ended 31.03.21

51, No. "ULARS T 3 s z v
5 N FARTICULS naudited) i 31.12.21 (Unaudited) Previous Year | | (Unaundited) el (Audited)

! 1.03.21 (Unaudited):

NOTE - 24
REPAIRS INTENANCE I ‘ .

Plant & Machincry L,806.07 ToLE6 - 4,119 56 - 16,683.70
BuiMings 4042 102.14 - 121501 - 43019
Civil Woark 36.60 023 - 3684 - &.90
Vehicles - Expendituns - - - - - 301.82
Less - Transfir 1o différent Capital & O&M Wo - - - - - - - - - - 301.52 -
Furtituwe & Fixtures 23 = 35 .
(e Equipments 6230 1342 37461 141 4%
Limes Cables net work etc 15,535.25 1585235 5643021 42,536.67
Total 1743265 16,760.52 - 61,961,283 - £9.808.94

NOTE-15

BAD DEBTS & PROVISIONS
.~ Bad and Doubtful Debis i ) . .
Provision for Doubtful Debts (Sale of Power) 1.556.74 13,634.97 - 31,226.7¢ - 9,606.93
Provision for Doubtfiil Other Curent Assets (Receivables) 75.35) (143.25) 2 (252.41) - (259.50)
Provision for Bad & doubifil Debis-advances to supplict/Comtr £30) (2.52) - {L1.60) - {13.15%)
Tatal 1472.69 1348020 - M 962.73 - 9.333.88
Prior peciod expenses 1,727.38 - - 172738 - -
Prior period [ncome 1144 - - 1144 -
Totsd L5592 - - 1,T15.92 - -
. . 2




Purvanchal Vidyut Vitran Nigam Limited
(A wholly owmed subsidiary of 1. P. Power Corporation Limited)
VIDYUT NAGAR, BHIKHARIFUR, B.LW. VARANAS]

Details of Current Maturity as on 315t March, 2022

(' In Lakhs)
Name of Banks/Financial Institutions UPPCL Ouuéeztvmtuﬂt_[ Total
Financial Institution

REC-Transitional 120,570.21 - 120,570.21
PFC-Transitional 104,444.73 = 104,444.73
9.70% UDAY Bond 23.833.96 - 23.823.96
8.97% Rated Bond 26,300.00 - 26,300.00
8.48% Rared Bond 16,107.14 - 16,107.14
9.75% Rated Bonid 18,607.06 - 18,607.06
10.15% Rated Bond 21,537.65 - 21,537.65
REC-R-APDRP Poart-B - 2,290.71 2,290.71
PFC-R-APDRP Part-B - 1,276.71 1,276.71
SAUBHAGYA - 15,217.02 15,217.02
IFDS - 2,880.21 2,880.21
Total 331,400.75 21,664.65 353,065.40




