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PURVANCHAL VIDYUT VITRAN NIGAM ITED
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Fof the year ended 3l'tMarch,2022
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Limited, Lucknow
distribution of electricity

1956 on 01-05-2003 and

s of Government of Uttar

- B.L.W. Varanasi. Uttar

provisions of the
from the provisions of the

rresponding provisions of

accrual basis, unless stated

of going concern.

applicable provisions of the
003 to the extent applicable.

Directors.

is the Company's functional
has been rounded to the

(A wholly owned subsidiary of U. P. Power Gorpot
VTDYUT NAGA& B. L. W., VARANASI

ANDALO

1. REPORTING ENTITY

(a) The Company is a wholly owned subsidiary of U.P. Power C<

(A State Govt. Company) domiciled in India and is engaged in
in its specified area.

(b) The Company was incorporated under the Companies

commenced the business operation w.e.f. 12-08-2003 in

Company's registered office is Vidyut Nagar, Bhikharipur' P

Pradesh-221004.

2. GENERAL/BASIS OF' PREPARATION

(a) The financial statements are prepared in accordance with the

Companies Act, 2013. However where there is a deviation

Companies Act, 2013 in preparation of these accounts, the

Electricity (Supply) Annual Accounts Rules 1985 have been

(b) The accounts are prepared under historical cost convention,
otherwise in persuance of Ind AS, and on accounting assumpt

Companies Ac|2013 (to the extent notified and applicable),

companies Act,1956, and the provisions of the Electricity Act,

These financial statements were authorized for issue by Board

(e) Functional and presentation currency

The financial statements are prepared in Indian Rupee C), wh

currency. All financial information presented in Indian ru

Pradesh Notification No. 2740lP-ll 2003-24-l4Pl 2003 dated I 2003. The address ofthe

(c) lnsurance and Other Claims, Refund of Custom Duty, Interest lncome Tax & Trade Tax

and Interest on loans to staffis accounted for on receipt basis

in tull.
the recovery of principal

(d) Statement of comPliance

The financial statements are prepared on accrual basis of accou ting, unless stated otherwise,

and comply with the Indian Accounting Standards (Ind AS) ified under the Companies
amendments thereto. the(Indian Accounting Standards) Rules, 2015 and subseq

nearest rupees in lakhs (up to two decimals), except as stated tse.



(0 Use of estimates and management judgments

The preparation of financial statements t"q,Yit:, -"i?t:T11:
uni usurnptions that may impact the applicatiol o-f aToll

uutu, of asset, liabilities, income' expenses and related di
i rl - - ^^,-L'-^^^ + A ^^orn .-'l T iohilifiec qt fhe

involved as well as contingent Assets and Liabilities at the balt

management's judgments are based on previous experience

reasoiable and prudent in the circumstances. Actual results may

Estimates and Underlying assumptions are reviewed as on

accounting estimates are recognizedin the period in which the

any future periods affected.

(g) Current and non-current classification-. 
The company presents assets and liabilities in the balance

current classifi cation.

An asset is current when it is:

Expected to be realized or intended to sold or consumed

Held primarily for the purpose of trading;

Expected to be realized within twelve months after the

o Cash or cash equivalent unless restricted from being

for the last twelve months after the reporting period'

All other assets are classified as non-current'

A liability is cunent when:

o It is expected to be settled in normal operating cycle;

o It is held primarily for the purpose of trading:

o It is due to be settled within twelve months after the

. There is no unconditional right to defer settlement of
month after the rePorting Period.

All other liabilities are classified as non-cunent'

PROPERTY. PLAI\T AIID EQT]IPMENT

(a) Property, Plant and Equipment are shown at hi

depreciation.

(b) All costs relating to the acquisition and installation of
till the date of commissioning arc capitalized.

(c) Consumer Contribution, Grants and Subsidies received

are treated initially as capital reserve and subsequently

which depreciation on related asset is charged.

a

a

a
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res conceming the items
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from this estimate.

ins basis. Revisions
are reviewed and

based on current/non-

normal operating cYcle;

ing period; or

or used to settle a liabilitY

period; or

liability for at least twelve

I cost less accumulated

, Plant and Equipment

cost of capital assets

to
if

ized in the proportion in



il-

(d) In the case of commissioned assets' where final settlem

is yet to be affected, capitalization is done, subject to ne

of final settlement.

(e) Due to multiplicity of functional units as well as multipli

unit, Employees cost to capital works arc capltalized

t3.50% on Distribution works and @ 9.5% on other

expenditure.

(D Bonowing cost during construction stage of capital
provisions of Ind AS-23.

CAPITAL WORK-IN-PROGRESS

Property, Plant and Equipment those are not yet read

carried at cost under Capital Work-In-Progress' com

incidental expenses and attributable interest-

The value of construction stores is charged to capital

the material is issued. The material at the year end lying
part of capital work in progress.

IIr-

w-

INTANGIBLE ASSETS

lntangible assets are measured on initial
intangible assets are carried at cost less

impairment losses. The amortization has

accordance with Ind AS-38.

recognition
accumu
been

An intangible asset is derecognized on disposal or

are expected from its use.

DEPRECIATION

V.

(a) In terms of Part-B of Schedule-Il of the Companies

followed depreciation rateluseful life using the strai

value of Properfy, Plant and Equipment as noti

Regulations.
ln case of change in rates/useful life and residual

recognized prospectively.

(b) Depreciation on additions toldeductions from
during the year is charged on Pro rata basis.

STORES & SPARES

(a) Stores and Spares are valued at cost.

(b) As per practice consistently following by the Com

and when sold.
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of bills with the contractor

ry adjustment in the Year

of functions at particular

15% on deposit works,

on the amount of total

are capitalued as per

for their intended use are

direct costs, related

-in-progtess as and when
the work site is treated as

at cost. Subsequently the
amortization/accumulated

over its useful life in

future economic benefits

2013, the company has

t line method and residual
by the UPERC Tariff

ue, the effect of change is

Plant and Equipment

y, Scrap is aocounted for as



VI.

IX-

(") Any shortage /excess of material found during
'-' 

short/excesJpending investigation" till the finalii

(a) Revenue from sale of energy is accounted for on

(b) Late payment surcharge recoverable from consumers

for on cash basis due to uncertainty of realisation'

(c) The sale of electricity does not include e

Government.

(d) Sale ofenergy is accounted for based on tariffrates

Regulatory Commission.

In case of detection oftheft of energy, the consumer

as specified in Electricity Supply Code'

(f) Penal interest, over due interest, commitment cha

incentive/rebates on loans are accounted for
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the shown as "material
of investigation.

basis.

energy bills is accounted

duty payable to the State

by U.P. ElectricitY

(e)

ascertainment.

VII- POWER PTIRCHASE

Power purchase is accounted for in the books of

(a) The Bulk purchase of power is made available b'

Power Corporation Limited) and the cost of Power

accrual basis at the rates approved/bills raised by

billed on laid down noflns

restructuring charges and

cash basis after final

as below:

the holding companY (U.P.
is accounted for on

is on bills raised bY the U.P
bv UPERC.

has been determined on

for on accrual basis.

basis of claims received and

of estimated expenditures to

(b) Transmission charges are accounted for on accrual I

Power Transmission Corpration Limited at the rates

V[I- EMPLOYEE BENEFITS

(a) Liability for Pension & Gratuity in respect of emp

the basis ofacturial valuation and has been accounl

(b) Medical benefits and LTC are accounted for on

approved during the Year.

(c) Leave encashment has been accounted for on

(a) Accounting of the Provisions is made on the basi

the extent possible as required to settle the present r

(b) Contingent assets and liabilities are disclosed in the on Accounts.

(c) The Contingent assets of unrealisable income are recognised.



x-

xIIr-

xIV.
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GO

Government Grants (lncluding Subsidie$ are when there is reasonabls

ill comply the conditions
ies and Loans are received
the Holding Company and

assurance that it will be received and the company

altached, if any, to the grant. The amount of Grant,

from the State Government by the UPPCL centrally, bein

distributed by the Holding Company to the DISCOMS.

Consumer Contributions, Grants and Subsidies received cost ofcapital assets

are treated initially as capital reserve and subsequesntly

in which depreciation on related asset is charged.
in the proportion

XI. FOREIGNCTTRRENCYTRAIISACTIONS

rates prevailing on the
in respect of monetary

assets and liabilities are recognized in the Statement of t and Loss.

XII- DEFERR.ED TAX LIABILITY

Deferred tax liability of Income Tax (reflecting the tax of timing difference

between accounting income and taxable income for t period) is provided on the

profitability of the Company and no provision is made i ofcurrent loss and past

accumulated losses as per Para34 of Ind AS 12 "Income axestt

CASH F'I,OW STATEMENT

Cash Flow Statement is prepared in accordance

in Ind AS - 7 'statement of Cash Flow'.

FINAI\CIAL ASSETS

Initial recognition and measurement:

method prescribed

Financial assets of the Company comprises, Cash Cash Equivalents, Bank
Advance to Employees,Balances, Trade Receivable, Advance to

Security Deposits, Claim recoverables etc. The assets are recognued when
of the instrument.the company become a party to the contractual prov
ue plus transaction cost that
:ial assets as the company

All the Financial Assets are recognized initially at fair

are attributable to the acquisition or issue of the

purohase/acquire the same on arm length price and the

on which the assets can be exchanged.

length price is the price

Foreign Currency transactions are accounted at the e
date of transaction. Gains and Losses, if any, as at the

Subsequent Measurement:
A- Debt Instrument:- A debt instrument is measu

accordance with Ind AS 109.

B- Equity Instrument:- All equity investments in
through P &L (FVTPL) as the same is not held for

Impairment on Financial Assets- Expected credit loss or

all financial assets subsequent to initial recognistion.

reversals are recognised in Statement ofProfit & Loss.

at the amortrzed cost in

are measured at fair value

isions arc recognized for
impairment losses and



XV- F'INAFICIALLIABILITIES

Initial recognition and measurement:
Financial liabilities are recognised when the Com

contractual provisions of the instruments. All the
initially at fair value. The Company's finansial liabili
borrowings and other payables.

Subsequent Measurement:
Borrowings have been measured at fair value using
method. Effective interest rate method is a method of
of a financial inshument and of allocating interest
relevant period. Since each borrowings has its own
thereforethe rate of interest at which they are existing
other payables are shown at contractualvalue/amortized

A financial liability is derecognised when the obligati
discharged, cancelled or expired.

XVI. MATERIAL PRIOR PERIOD ERROR

Material prior period errors are corrected retrospectively
amount for the prior periods presented in which the
occurred before the earliest period presented, the open
and equity for the earliest period presented, are restated.

For and on behalf of Board of Directors of

Purvanchal Vidyut Vitran Nigam Limited

\(7rN-- ffi,
Chief FinanciDl Officer CofVanV Secretary

(L-Al Page 6 of6
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becomes a party to the
liabilities are recognisod
include trade payables,

interest rate @IR)
the amortised cost

other expenses over the
rate ofinterest and risk.

treated as EIR. Trade and

specified in the contract is

restating the comparative
occurred. If the error

balance of assets. liabilities

IVE
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PURVANGHAL VIDYUT VITRAN NIGAM LIMITED
(A wholly owned subsidiary of U. P. Power Gorporation Limited)

NOTES TO ACCOI]NTS

Annexed to and forming part of Balance Sheet as at 31.03.2022 and Statement of Profit
and Loss for the period ended on that date.

1. Fi+ancial Risk Manasement:

The company's principal financial liabilities comprise loans and borrowings, trade payables

and other payables. The main purpose of these financial liabilities is to finance the company's

operations. The company's principal financial assets includes borrowings/advances, trade &
other receivables and Cash that derive directly from its operations.

The company is exposed to the following risks from its use of financial instruments:

(a)Credit Risk: Credit risk is the risk of financial loss to the company if a customer or counter

pafi to a financial instrument fails to meet its contractual obligation resulting in a financial

loss to the company. Credit risk arises principally from cash & cash equivalents and deposits

with banks and financial institutions. In order to manage the risk, company accepts only high

rated bank/Fls.

(b) Market Risk Foreign Currency Risk: Market risk is the risk that changes in market

prices, such as foreign exchange rates and interest rates will affect the company's income/loss.

The objective of market risk management is to manage and control market risk exposure

within acceptable parameters, while optimizing the retum. The company has no material

foreign currency transaction hence there is no Market Risk w.r.t forqign currency translation.

(c) Market Risk: Interest Rate Risk: The Company is exposed tp interest rate risk arising

from borrowing with floating rates because the cash flows associated with floating rute

borrowings will fluctuate with changes in interest rates. The com

rate risks by entering into different kind of loan arrangements with

interest, tenure etc.).

At the reporting date the interest rate profile of the company's

instruments are as under:

fany manages the

varied terms (e.g.

interest-bearing 1

In Lakh
Particulars 31.03.2022 3r.03.2021

Financial Assets

Fixed Interest Rate Instruments- Deposits with
Bank

72.3 67.78

Variable Interest Rate Instruments- Deposits with
Bank
Total 72.3 67.78

Financial Liabilities

: interest

. Rate of

financial

VTDYUT NAGA& B. L. W., VARANAST
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ili*"d trt"r"rt Rut" rttstruments- Financial
T-^4.,*or{ T nonc

29,27,977.68 27,49,643.60

27,49,643.60

Variable Interest Rate Instruments- Cash uredrt

from Banks
Total 29.27,977.68

Fair value sensitivity analysis for fixed-rate instruments

arecarriedatamortizedcogt.Theyarethereforenot
er the carrying amount nor {he future cash flows will
interest rates.

risk is the risk that the company fiill encounter difficulty in

iated with its financial liabilities tha{ are settled by delivering

The Company's aPPl ensufe' as

far as possible, that it will always have su when due'

under both normal and stressed condition, or risking

damage to the company's reputation.

The company manage liquidity risk by maintaining adequate rvla*,ft3ire: 
-Tu 

reserve

bonowing facilities 6V 
"o"ti"*usly 

rnonitoring, forecast the actuaf cash flows and matching

the maturity profile of financial assets and liabilities'

(e)Reeulatorv Risk: The company's substantial operations

1itil**tio*' inuoo*tions of new laws and regulations includi

framework. The rapidly changing regulatory landscape poses

Regulations are framed by State Regulatory commission a

Peiformance for utilities, Terms & conditions for determinatic

Renewable Energy purchase, grant of open Access, Deviation Sett

is to safeguard its ability

returns for lders

subject to regulatory

changes in comPetitive
a risk to the comPany.

resard to Standard of
of tarifl obligation of

Mechanism, Power
g various guidelines and

ified from time to time
ion is not restricted
of utilities, retum of

while framing of
the effect of change,

iding the Tariff of Sales

to continue as a

and benefits for

Market Regulations etc. Moreover, the State Government is noti

policy for growth of the sector. These Policies/Regulations are

tut"d on need and development in the sector' Hence the

only to compliance but also has implications for operational

Bqurty, Revenue, competitiveness, and scope of supply'

2.

To protect the interest of utilities, State Utilities are actively

Regulations. ARR is regularly filed to UPERC

inciease/decrease, of power purchase cost and other expenses in

of Power to ultimate consumers.

Capital Management:

The company's objective when managing capital

going concern, so that it can continue to provide

Uttar Pradesh Power corporation Limited. The company acts on

the uttar Pradesh Power corporation Limited to comply with the

The debt portion of capital structure is funded by the various

as per the requirement of the company.

other stakeholders and maintain an appropriate capital structure of and equity.

The Company is wholly owned by the Uttar Pradesh Power Limited and the

decision to transferring the share application money for issuing the shares lay solelY with

instruction and orders of
ory requirements.

FIs and other institutions
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The Company earns revenue primarily from supply of power to ultimate consumefs Situated

in the area covered under its jurisdiction to supply the power. The Company procured the

power from its Holding Company (UPPCL) which procures the power on our behalf and

supplies the same to us.

Effective from 01st April, 2018, the Company has applied Ind AS 115, Revenuo from

Contracts with Customers, using the cumulative catch up transition method, applied to

contracts with customers that were not completed as at 01st April, 2018. Accordingly, the

comparative amounts of revenue have not been retrospectively adjusted and continue to be

reported as per Ind AS 18 "Revenues" and Ind AS 11 "Construction Contracts" (to the extent

applicable). The effect on the adoption of Ind AS 115 was insignificant as we supply the

power to our ultimate consumers and generate the bills on monthly consumption basis.

Revenue from sale of power is recognized on satisfaction of performance obligation upon

supply of power to the consumers at an amount that reflects the consideration (As per UPERC

Tariff), adjusted with rebate on timely payment, the Company expects to receive in exchange

for those supplied power.

Consumer Contribution received under Deposit Work has been amortized in the proportion in

which depreciation on related asset is charged to allocate the transaqtion price over a period of
life of assets.

The share capital includes 500 Equity Shares of < 1000 each dllotted to subscribers of
Memorandum of Association and shown separately in Balance

(a) The Property, Plant & Equipment including Land remained with the company after

notification of final transfer scheme are inherited from erstwhile

title holder of the such Non-Current Assets. The title deeds

which had been the

Equipment created/purchased after incorporation of the company,

units where such assets were created/purchased.

held in the respective

(b) Where historical cost of a discarded/ rctired/obsolete Property Plant & Equipment is not

available, the estimated value of such asset and depreciation

accounted for.

has been adjusted and

(c) In terms of powers conferred by the Notification no. GSR dated 29 August 2014 of
Ministry of Corporate Affairs, Govt. of Indi4 the on Property, Plant

& EquipmenV Intangible Assets have been calculated

depreciation rate of assets as approved in the orders of UPER

Distribution And Transm is sion) Regulations, 20 19.

5. (a) The Provision for Bad & Doubtful Debts against revenue
made @5 Yo onthe incremental debtors during the year.

4.

new Propefi, Plant &

into consideration the

(Multi Year Tariff for

sale of power has been

(< In Lakh)

for bad and
doubtful debts

31,60,267.15 2,55,180.26

6,24,534.78 3r.226.74

37,84,801.93



6.
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(b) The details of provision for doubtful loans & advances are as under: -

(i) Provision @ l0 o on the balances of suppliers/ contractors (O&M) has been

made on the closing balances as at nine months end shown in Note no. 8(9) of Balance Sheet.

(ii) A provision for doubtful receivables @ l}Vo on the balances appearing under the

head "Receivable from Employees" shown in Note no. 8(1) of Balance Sheet.

The loan taken by the Company during the financial year 2021-22 amountingto73,79,346.18
lakhs out of whicht l5,474.l8lakhs directly and <3,63,872.00 lakhs by Holding Company i.e.

UPPCL for and on behalf of PuWNL as per details given below:-

In Lakh
S.No. Particulars PuWIIL UPPCL Total

I REC 8.418.00 1"18.041.00 r,26,459.00

2 PFC 7.056.18 1"18.041.00 1,25,097.r8

J 9.70 % Rated Bonds r"27.790.00 1.27.790.00

Total 15474.18 3,63,872.00 3.79.346.18

Receivables and payables from /to lnter CompanyAnter DISCOIW Holding Company

have been shown as net of receivables and payables. The details of receivable and payables

have been shown in supplementary schedules (Supplementary Schedule No. 1 to Notes to
Account).

The Board of Directors of Purvanchal Vidyut Vitran Nigam Lidited has escrowed all the

Revenue receipt accounts in favour of U.P. Power Corporation Limited, Lucknow. The
revet'rue accounts for raising or
Vitrpn Nigam Limited for all

urchqise obligation.

9. Accounting entries after reconciliation have been in the cunent year.

will be accounted for inReconciliation of outstanding balances of IUT is under progress

coming years.

Govemment dues in respect of Electricity Duty and

tot 1,66,034.25lakhs shown in Note no. 16 of Balance Sheet,

account of Other Levies Payable.

Levies amounting
ludes { 3,669.73lakhs on

Some balances appearing under the heads 'Current Assets', 'U ured Loans'. 'Current

Liabilities', Material in transit/ under inspection/lying with are subject to

confirmation/ reconciliation and subsequent adjustments, as may be required.

7.

8.

13.

t4.

10.

11.

12. The amount of Loans, Subsidies and Grants were received from
Uttar Pradesh Power Corporation Limited centrally, being

State Govemment by the
Holding Company and

have been accounted fordistributed by the Holding Company to the DISCOMs, which
accordingly.

Bill of power purchase and transmission charges are being taken i

raised by UPPCL/IIPPTCL after due verification.
account as per the bills

Basic and diluted eamings per share has been shown in the of Profit & Loss in
accordance with Ind-AS 33 "Earnings Per Share". Basic earn per share have been

computed by dividing net loss after tax by the weighted number of equity shares

earnings per equity shareoutstanding during the year. Number used for calculating diluted
includes the amount of share application money (pending for al ).



In Lakh

Particulars 3r.03.2022 31.03.2021

(a) N-"t e.onvgoss) after tax (numerator used for

calculation)
3,46,178.27 (3,64,806.17)

(b) W.tghtA average number of Equity Shares*

(denominator for calculating Basic EPS)
212348445 199814827

(c) 241051476 207519024

(d) Basic earnings per share o1l1!!Q9/- sqgh 163.02 n82.57)

(e) Oiluted eamings per share of < 1000/- each 143.61 n82.57)

15.

t6.
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(As per para 43 of Ind-AS 33 issued by Institute of Chartered Accountants of Indi4 Potential

Equity Shares are treated as Anti-Dilutive for FY 2020-21as their conversion to Equity Share

would decrease loss per share, therefore, effect of Anti-Dilutive Potential Equrty Shares are

ignored in calculating Diluted Eamings Per Share)* Calculated on monthly basis.

Liability towards medical expenses and LTC has been provided to the extent established.

Based on actuarial valuation report dt. 09.11.2000 submitted by lws Price waterhouse

coopers to UPPCL (the Holding company) provision for accrued liability on account of

Pension and Gratuity has been made @16.70Yo and 2.38% respectively on the amount of

Basic pay, Grade pay andDA paid to employees'

Guarantee issued by the State Government in support of borrowing by the DISCOM in current

year is NIL.

Amount due to Micro, Small and medium enterprises (under the MSMED Act 2006) could

not be ascertained and interest thereon could not be provided for want of sufficient related

information. However, the company is in process to obtain the complete information in this

regard.

Since the Company is principally engaged in the business of Electricity and there is no other

reportable segment as per Ind-AS-108 'Operating Segments', hence the disclosure as per Ind-

AS-108 on segment reporting is not required.

Related party disclosures as per Ind-AS 24:-

(A) List of Related Parties are as under:

(a) List of Holding, Fellow Subsidiaries and Associates:-

sl.
No.

Name of Company Nature of relationshiP

1. U. P. Power Corporation Limited Holding

2. Madhyanchal Vidyut Vitran Nigam Limited Follow subsidiary

a
J. Paschimanchal Vidyut Vitran Nigam Limited Fellow subsidiary

4. Dakshinanchal Vidyut Vitran Nigam Limited Fellow subsidiary

5. f"npur Electricity Supply Company Limited Fellow subsidiary

t7.

18.

t9.

20.



For the 
""", ""ft;lJ.,a?:r:;r1:(b)The Company is a State Public Sector Undertaking (SPS(| controlled by 

'State

Government by holding majority of shares. Pursuant to Paragraph 25 & 26 of Ind AS 24,
entities over which the same government has control or joint control, or significant influence,
then the reporting entity and other entities shall be regarded as related parties. The Company
has applied the exemption available for Government related entities and have made limited
disclosures in the financial statements. Such entities which company has significant
transactions includes, but not limited to, UP Power Transmission Corporation Limited, Uttar
Pradesh Rajya Vidyut Utpadan Nigam Limited.

(c) Post employment benefit plans:-

i. Uttar Pradesh Power Sector Employees Trust

(B)Transactions with related parties are as follows:-

a ransaction with Holdins and Fellow Subsid :- R in Lakh

sl.
No.

Particulars Holding Company Fellow Subsidiary

2021-22 2020-21 2021-22 2020-21

I Purchase ofpower 10.66.416.66 t3.33.404.22

2. Loan received/allocated 3.63.872.00 1,3.47.400.s8

a Loan
repavmenVadiustment

1,89,315.55 r,44,762.70

4. Others 302.27 fl70.s8)

(b) Transaction with related parties under the control of same government:-

(c) Outstanding balances with related parties:-

(<in lakh)

(<in lakh)

sl.
No.

Name of the company Nature of
transaction 2021-22 2020-21

I Uttar Pradesh Power Transmission
Corporation Limited

Transmission
Charges

64,807.31 75,6t5.34

Particulars 3lWlarch.2022 31"'March,2021
Amount Recoverable Towards loans -
U.P. Power Corporation Ltd. 1,48.502.00 1.09.365.56
Amount recoverable other than loans -
Pashchimanchal V.V.N.L. 342.26 359.99
KESCO 404.43 404.43
TIPRVUNL 13.29 13.29



Amount payable towards loans -
U.P. Power Corooration Ltd.

2r.

22.

23.

(1-B) Page 7 of 8
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Amount Dayable other than loans -
U.P. Power Corporation Ltd. 24.380.97 20.243.r9
Madhvanchal V.V.N.L. 7.852.56 7,691.66
Dakshinanchal V.V.N.L. 2.756.59 2.597.49
U.P. Power Transmission Corporation Ltd. 2.28.8t8.07 r.49.584.21
UP State Power Sector Employees Trust 5.5816.18 37.257.80

Debts due from Directors were Nil (previous year Nil).

Payment to Directors and Officers in foreign currency towards foreign tour was Nil @revious
year Nil).

Additional Information required under the Schedule-Ill of the Companies Act,2013 are

as under: -

(a) Quantitative Details of Energy Purchased and Sold: -

sl.
No.

DESCRIPTION 2021-22
(Units in M.U.)

2020-21
fUnits in M.U.)

(i) Total number of units purchased 2900s.665 27603.4s7
(ii) Total number of units sold 2285t.945 2t902.64s
(iiD Transmission & Distribution Losses 2I.22Yo 20.65Yo

Capitalization of Interest on borrowed fund utilized during construction stage of Property,
Plant & Equipment(i.e. Capital Assets) has been done by identiffing the Schemes/Assets and
the funds used for the purpose to the extent established. The amount of Borrowed Fund
Capitalized during the Financial Year 2021-22 is <7,051.10 Lakhs (Previous Year
< 16,816.1sIatr$s).
The holding Company UPPCL vide it's Board Meeting dated 14-08-2020 has decided to
allocate common expenditure to subsidiaries and facility cost to power sector companies
owned by GoUP with effect from the financial year 2019-20. The Company in its board
meeting dated25-09-2020 has decided to account for the expenditure of the holding company
accordingly and accounted for the expenses in different heads (i.e., Employee Cost,
Administrative Cost, General & Other Expenses and Repair & Maintenance as per allocation
made by holding Company).

Due to heavy carried forward losses / depreciation and uncertainties to recover such
losses/depreciation in near future, the deferred tax assets have not been recognized in
accordance with para 34 of Ind-ASl2 issued by ICAI.

In the opinion of management, there is no specific indication of impairment of any assets as
on balance sheet date as envisaged by Ind-AS 36 of ICAI. Further, the assets of the
corporation have been accounted for at their historical cost and most of the assets are very old
where the impairment of assets is very unlikely.

24.

25.

26.

27.



28.

29.
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tr'or the year ended 3ls[Ylatch'2022

The figures as shown in the Balance Sheet, Statement of Profrt & Loss, and Notes shown in Q

denotes negative figures.

Consequent to the applicability of Ind-AS the financial statemonts for the year ended

3l'Maich, 2022 haie been piepared as per Ind-AS. Previous year figures have been

iegrouped' and reclassified wherever considered necessary in conformify of Ind-AS

Implementation.

The annual accounts of financial year 20 1 8- 1 9 are yet to be adopted in annual gerreral meeting

as adoption of final comments of C&AG for the relevant financial year arc pending.
30.

For and on behalf of Board of Directors of

Purvanchal Vidyut Vitran Nigam Limited

v
Chief Financi)lOfficer

\I

ui..orVfnl
DIN:- 09618850



Purvanchal Vidyut Vitran Nigam Limited
(A wholly omed Subsidiary Compmy of U P Power Corporatiou Limited)

1

2

3

4

5

6

7

U.P. POWER CORPORATION LTD

MADI{YANCIIAL V.VNL.

DAKSHINANCHAL V.VNL

PASHCHIMANCHAL V VNL
KESCO

U.P.P.T,C,L.

UPRVU.NL

12,'156,95482

6,249.94

1,956.41

925.39

s8s.92

1,22894

'15.01

12,O32,833.79

14,102.50

4,713.OO

583. t3

185.4S

33128

172

124,121.O3

u2.26

4U.43

893 66

13 29

7 452fi
275659

12,167,920.43 12,052,7il.91



Purvanchal Vidyut Vitran Nigam Limited
(Awholly omed Subsidiary Compuy of U.P Powq Corpoetion Lifrited)

VIDYI-ITNAGAR, BHIKHARIPU& B. L. W,VARANASI

Statement of Unaudited Assets and Liabilities for the period ended 31st March ,2022
' in Lakhs)

ASSETS
Non-Current Assets
(a) Property, Plant and Equipment
(b) Capitalwork-in-progress

Current Assets
(a) Inventories
(b) Financial Assets

(i) Trade receivables
(ii) Cash and cash equivalents

riiir Bank balances other than Cash and
' '' Cash Equivalent
(iv) Others

(c) Other current assets
Total Assets

EOUITY & LIABILITMS
Equity
(a) Equity Share Capital
(b) Other Equity

Liabilities
Non-Current Liabilities
(a) Financial Liabilities

(i) Borrowings
(ii) Other Financial Liabilities

Current Liabilities
(a) FinancialLiabilities

(i) Borrowings
(ii) Trade payable
(iii) Other Financial Liabilities

4

5
6

7

I
9

12
13

14
15
't6

1,508,598.33
399,1 75.79

94,433 46

3,498,394.93
93,808.03

72.31

888,950.63

1,486,406.02
376,388.93

90,699.21

3,148,1 16.31
93,032.51

72.21

851,467.18

1,50E,598.33
399,175 79

94,433,46

3,498,394.93
93,808.03

72.31

888,950.63

1,qoE,913.95
251,907.30

72,780.28

2,905,086.90
80,342.80

67.78

954,71 '1.96

2,'t23,484.45
(146,630.28)

2,574,912.28
48,181 93

847,764.24
1,038,693.68

2j23,484.45
(729,678.11)

2,478,619.96
47,048.35

1,073,057 .46

987,01 1.15

2,574,912.28
48,181.93

847,764.24
1,038,693.68

2,123,4U.45

2,517,797.89
99,038.93

1,142,358.20
833,7s9.68

't,998,148.27
(v15,279.56

Companylnformation&Significantaccountingpolicies 1A
NotestoAccounts 1B
The accompanying Notes I to 25 fom integal part ofFinancial Statement

\r
Chief Fininlial Oflicer eclor



Purvanchal Vidyut Vitran Nigam Limited
(A wholb oMed Subsidiary ComFy of U.p. power Coryo6tion Limired)

VIDYUT NAGAR, BHIKHARIPU& B L W, VARANASI

I
II

-m

ry

Revenue:

Revenue from Operations
Olher Income

Total Rev€nue
Eroensq:
Cost of Power Purchased
Employee benefit expenses
Finance Cost
Depreciation and Amortisation exDenses
Olher ExDenses :

Administrative, General & Other expenses
Repairs and Maintenance expenses
Bad Debts & Provisions

Total Expenses

Profiv(Loss) before exceptional items and tax (lll-lV)
Exceptional items
Profiu(Loss) before Tax (V-Vl)
Tax Expenses:
(a) Current Tax
(bl Defened Tax
ProfiU(Loss) for the year (Vtt-Vlll)
Other Comprehensive Income;

Items that will not be reclassified to protil or loss -
Remeasurements of Detined Benefil plans

VI
VII
vtrI

x
x

xr Total Comprehensive Income for the period (lX+X)

[comprising profit (Loss) and other Comprehensive
Income for the periodl

xII Earning per equity share (for Continuing Operations)
(11 Basic
(21 Diluted

x[ Earning per equity share (for Discontinued Operations)
(1) Basic
(2) Diluted

*- Eaming per equity share (for Discontinued & Continuing'-' ODerations)

(ll Basic
Diluted

Company Information & Significant accounting policies
Notes to Accounts
The accompanying Notes I to 25 form integral part ofFinancial Staremenr

IA
1B

cniernikciaromce. M^-

Statement ofUnaudited Financial Result for the period ended 3lst March, 2022

3,20,418.06
16,220.72
69,701.05
29,655.54

7,964.93
16,760.52

12,06,839.31
44,929.14

2,45,135.68
97,939.59

32,715ie
61,961.28

3,47,894.19
1,715.92

3,46J7e.27

3,46,178.27

163.02
143.61

163.02



PURVANCHAL VIDYUT VITRAN NIGAM LIMITED
VIDYUT NAGAR, BHIKHARIPUR, B. L. W., VARANASI

STATEMENTOFCASH FLOWS
in

A

B

c

CASH FLOWS FROM OPERATING ACTIVITIES :

ProfiU(Loss) before tax

Adjustment for :

Prior Period Adjustments relates to Previous Years

Deoreciation

Interest & Financial Charges

Operating profit before working capital changes

Adjustment forr
Sundry Debtors

Stores Soares
Other Cunent Assets
Cunent Liabilities
Trade Payables

NET CASH FROM OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES:
Additions to fixed assets and Work in Progress

Net Movement in Bank Balances other than Cash and Cash Equiva

Net Increase/(Decrease) in Non Cunent Assets/Liabilities

346,'t78.25

104,544.12
249,343.34

(364,806. 141

96,301.80

183,034.73

353,887,46 279,336.54

700,065.71

(593,308.04)
(21,653.17)

64,800.96
204,9U.01

(294,593.96)

(85,469.01)

(182,531.72)

10,800.19

(668,826.90)

(19,227.12',
(786 994.431

t639.820.20t 11.6't6.779.971

60,245.51

(147,224.43)
(4.53)

(55.1 29.56)

(1,732 ,249.58)

(162,232.O3)

3.22

29.786.52

NET CASH FLOW FROM INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITES:

Share Application Money received

Long Term Bonowings received/ (repayment)

lncrease in consumers cont. & GoUp capital subsidy

Long Term Bonowing repayment-interest

Adjustmenl against Reserves and Surplus
NET CASH FLOW FROM FINANCING ACTIVITIES

Net increase/(decrease) In cash & cash equlvalents (A+B+Cl
Cash & cash equivalents at the beginning of the yEar

Cash & cash equivalents at the end of the year

(2O2,358.s',. (132,442.29)

335,324.52

57,1 14.39

12,482.67

(24s,343.341

119,4./,0.02

1,144,215.U
(631,387.51)

(183,034.73)
'| .404.461.58

155.574.24 1,853,695.00

15,465.23

80,342.80
93.808.03

(r0,996.87j
91,339.67

80.342.80

'l Reconciliation of Cash and Cash Equivalents as per Note No. 6 and Note No. 7
2 Cash and Cash equivalents consists of Cash and Bank balances.

For and on behalf of Board of Directors of
Purvanchal Vidyut Vitran Nigam Limited

ori"rrin"nNom"", *""-,"\*lo4l".",
DIN r 09244E



PURVANCHAL VDYUT VITRAN NIGAM IIMIIED
STATEMENT OF CIIANGES IN EOIIITY

(B) OTHER EQUTTY

For the year ended 31st March 2022

(A) EOUITY SIIARE CAPITAL
Forthe year ended 31st March 2022

As at 31st March. 2021 1,994,144-27

As at 3'lst March. 2022

(' In l.akhs)

Balance at the beginning of the
reporting period
(as at 01.04.2021)

77,041.97 235,378.94 (0.00) (1,027,700.46 \715,27s.54"

lhanges in accounting policy or
lrior period errors

Restated balance at the
beginning of the reporting
oeriod

77 ,04't.97 235,378.94 (0.00) (1,O27,700.46.
\715 27s 54

Total Comorehensive lncome
for the year

Dividends

Transfer to retained earnings

lhange during the year (Net) 209.988.34 12,482.67 346.'t78.25 568,649.26

Balance at the end of the
reporting period
ias at 31.03.2022)

287,030.31 247,861.62 (0.00) 1681,522.21. (r46,630.281

For

Balance at the beginning of the
reporting period
(as at 01 04 2020)

34,47',1.25 866,766.45 (0.00) (2,067,355.90 (11166,1 18.201

Changes in accounting policy ol
prior period errors

Restated balance at the
beginning of the reporting
oeriod

34,471.25 866,766.45 (0.00) (2,067,3s5.s0 (1;166,1 1 8.201

Total Comorehensive lncome
for the year

Dividends

Transfer to retained earninos 1 .404.461.58 1)404.461.58

)hange during the year (Net) 42,570.73 (631,387 51 (364,806.14' (9s3,622.921

Balance at the end of the
reporting period
Ias at 31.03.20211

77,041.94 235,378.93 (0.00) 11,027,700,48" 1715,279,54,
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PURVANCIIAL VIDYUT VITRAN NIGAM LIMITED
(A wholly owned subsidiary of U. P. Power CorPoration Limited)' 

VI6YUT NAGAR, BHIKHARIPU& B. L.W.'VARANASI

)aoital Work in Progress 2t3,775.72 225,027.O9 235.069.41 203,667.39

Sub Total (A) 2',t3,715.72 225,O21,O9 235,069.41 203,657.39

\dvancs to Suppliers / Contractors 47,646.22 19,501.89 18.908.21 €,239.89

'Net of Provisions)

Sub Total (Bl 47,646.22 19,501.E9 1E,908.21 48,239.89

Total (A+B) 261.361.94 24r'.,522.99 18,908.21 235,069.41 251,907.30
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PURVANCIIAL VIDYUT I'ITRAN MGAM LIMITTD

(A wholly owtred subsidiary of U. P. Power CorDoration Limit€d)

(' iD Lskbs)

Lrge Supply ConsMers

hdustrial

Trction

Irrigation

Oihers

Publio Water Works

Small & Other Consue6

Domestio

Comercial

Indusial Lw & M€diM vohage

Public Lighting

STW & Pump Caals

PTW & Sewage Pmpirg

'-' Other Mis@llu@us Cbrgc from ommon

Energy Intemally CGM€d

Sub Totr.l

Add:Eltrtricty Duty

Sub Total

L€ss:El@tricty Duty

Total

189,130.64

r35,901 53

t3,337 34

6,207 73

22,369.09

t1,444.36 3E4,390 6E

82,753 07

556,509.34

24,8t9.98

sa\329,32

24,819.98

ss6509.34

34,0\2.64

(47 08)

1,014 15

36 t3

E9,365.59 10,486 25

ro8,2t7 52

4t,224 45

10,351 35

2,512 5E

16,046 04

8,E63.65

66,380 64

(0 75)

rr,063 48

(36 13)

11,958.36

t7l,2t4 49

(0.76)

29,43t 26

38,831 3l

524,597 Al

270,34t l0

41,070 0l

t3,460.21

67,|t 66

43,2t205

239,476 29

t37,396.97

35,242.74

3E,116.74 2rt116.49

463,062.12

64,351.06

30,256 00

519,108 60

180,718.55

38,702.01

ll,@3.72

15,05t 27

3E,3E7.96194,215.59

9,940 l0

959,799,43

104,2a2.91

259,717.78

15,076.72 19,028 49

1,303559.03

73,722 8r

I,i77,zEt.U

73,722 El

1t03Fs9.03

1,169,085.67

n,75t 30

274,794,sO

t5.076.72

t9,028.49

t9,02E 49

126t,i36.97

92,75t 30

259,717.74 1,169,085.67

NOTE. 18

OTHERINCOME

(A) Interut frcm :

Fixed Deposii

Prior Poriod AdjustrDilt

444.m

000

|L274

000

12t.49

000

1,939.69

000t1274

867.23

163 04

000

2t 42

1839.69

10,169.97

683.59

23 3E

24320

0.31

44402

r5,400 46

109.24

000

32.48

443

209,3t9 02

(B) Other Notr-Operating IncoEe :

Dclayed Payment Ch{gs

Itr@mo from Contractor & Suppliers

Rmtat from Staff

Mis@llan@us Rffiipts 32 4E

Prior Period Adjushont 0 00

Exms Foud on phlsical Veri6€tioD of Stos / Fixed Asscts

Subsidiq from GovemEent of Uttar Pradsh i

721,49

21,018 69

708 84

000

0.00

48428 0 00

2t 42

000

4E4.28

0.00

243 20

0.00

000

000 000

(c)

RE Subsidy ftom Gom ofUP

Rev@ue Subsidy ftom Gort of U.P

Additional Subsidy o per UDAY loss

Subsidic for Govemetrt G@t@ L@

Totsl

000

208,835.33

4E3 69

34,632 85

270,992 70

375 52 306,001 07

5t,7t4 33

688,77491

1,390.66 741,819 90

40,580.99

2M,E44.40

14,398_41

322,947 39

225,3@.65 307,165.50 764,818.01 336,fi17.53

NOTE - 19



PURVANCIIiL VIDYUT VITMN NIGAM LIMITED

(A wholty owned subsidiary of U. P. Power CorPoration Lioited)

( ' h Lakhs)

Purcbffi from Holditrg Compoy ' U P. Powo Corporation Ll

Purcba6 &om OtheF

T@mission chilgG

Total

tt4,s79 95

87,427.29

202.0/D7.24

12,139 07 7,81'1 23

000 12.t3907 000

4,494 E3

6t5.41

050

125.03

017

45t 59

257

951 27

656.94

304,989 5s

15,428 5t

1,066,4t6.66

t40,422 65

1,206139.31

50,970.67

ll,EE9.45

2,597 79

47.90

0.17

t,679 90

3.768.90

t,313,404.22

646 73

15,6t5 34

I,W,ffi.{

NOTE - 20

320,418.06

Salaic & Allowes

Prior Period Adjuheft

Demss Allowoe

Otlrcr Allowe6

BoNs / Ex4ratia

Reimbum€trt of Medical Expws

I&ve Tnv€l Assistan@

Eugd leve Encrshment

StaffWelbre md other Expm

Ptrioo & GEtuity

Addi Other comprehtrive in@re of Gatuity

Other Temiml Benefits

Int@st of GPF

Comp€Mtion

Los: Expme Capialired

Total

Other Borrowing Costs :

lnbdbCoNmG

Firue Charges

Bmk Cbarges

50,970 61

000

51,610.0r

000 51,610.08

E,153.69

2,E8429

106.37

799 l0

19286.34

105.56

5,188.74

3,569.n

t,749.60

91 6l

7,817 23

2,565 3s

315 l7

175 08

339 67

6.93

951 27

3,76a 90 13,9E1.09

(8,1e2 35)

20,127.47

21,508.12

(rJ8o.6s)

r,t707l

469 59

1.00

8ll 20

478 82

142

13,463.43

(2,757 29)

4,2t6.03

1,885.04

21 40

71,720.71

32.79t 57

94,147.11

2l,4E7.EE

t6,220.12 44929.14 12,659.23

FINANCE COST

Itrterst oo Los :

htereton Bonds 15,638.15 l'1,747.64 - 68,812 ll - 76,8216/.

IntlrestooBorowingsforrJy'orkingcapital 665.59 7 44 ' \a7221 - 6ll'79

Inter6toD Statecovt lM - 348.36 - 73335 - l'405 E7

NOIDA ' 2'919'37

Powcr FiM@ Corporatio! Limit€d 24,662.49 26,289 74 - E8,695 56 ' 53'169 70

Prior Period Adjustnmt

Rural El@tric€l Corpodion Limited 3,442 49 24,131 05 - 67'714.81 - 4a'04,6'36

Dis@unB/RedmptionPremim on Bonds/Debs 21,515 29 21,515'29

Prior Peiod Adjusment - 65,924.01 - 6a,52423 - 249,343 33

489.49

31 27

l0l 02

vla99

0_02

428.82

t,957 97

333.90

551 58

NOTE - 21

tE3,034 72

t,994.94

1,145 22

5 stA ?7

l6s : totorest Capiblised

Total

66,545.19 69,932.06

231.01

252,186.80

7,051 l0

245,135.6

t9t;104.6

15,815 15

66F4s.79 69,701.05 174,E8651



PT]RVANCIIAL VIDYTJT VITMN MGAM LIMITED

(A wholly owned subsidiary ofU. P. Power Corporation Limited)

(' h Lakbs)

Deprecistion On :

Buildings

Other Civil Works

Pldt & Mehinery

Vohicles

Fumiture & Firluq

Lires, CableNelrcrk elo

Off@ E4uiprents

Rd
lnsu@@

C()mui€tion Chdges

legal Chargos

Audiion Remuneration Exps :

Audit F@

Travelling Exp€66

Cosulrancy Chargs

T@bnical Fs & Profssional Charg6

TEvellirg @d CoNe)@@

Printing dd Sstionery

Advofrism@t Expeffi

El@tricity Charges

Prior Period AdjusfreDt

Expmditure on Trust

Mis@llu@usEpffi

Prior Period Adjumdt

Expffi lncu[ed for rwonue Ralidion

Compemtion (Other t}a staff)

185 35 178 52

128'l 12'87

15,42469 14,217.14

248 248

446 436

11,305 87 10,871 68

9823 27,03495 95 89

27,84.42

3,94823

720 92

5l.4'l

59,451 80

991

17.51

43,90692

385 60 104,544.13

1,207.18

105,751.30

681 21

53.84

5a,2to 24

1.08

9.64

36,9E4.81

360 9225,403 54

40t 85

96,301 80

197 3t
Arnodidion oo Capial asb Dot belonging to PuVvNL

Iss - Equivaled dnoun of depreiation oD 6s€ts acquirEd

out of th9 CNuels @ntributioD & Covgmeot of

Unar Podeh SubsidY

25,805.39 96,499.18

15,017.12

81,4E2.116

NOIE - 23

(3,E50.15) 7,Ell 7l

97939.5929,6s5.54

6.23

)l t)

205 78

26 44

623

68 36

27 86

164 48

22.55

13.65

492

0.54

15l.l4

94 40

867.24

ls4 5l

63 46

882.59

388 67

2,581-9E

371 05

57 2E

3,65r.39

I l.0l

1099

1.87

t35.12

l0l.0E

140.12

tgt.23

72.86

74 l0

,t40.00

\241.92

478.50

61 7t

30,256 00

17.88

4,967.27

13,0E2.40

1,t58 23

802.91

1 6{i lQ

3,726 58

195.64

306 92

t50 24

?l 30

34 67

3,658 39 -

799

2,815.61

3,726 5E

2,51a 76

307 7E

37 19

rrJ01.16

65620

53 2l

464 1l

t5l 6r

521

9,978 98

30,256 00

4,967.28

loss of Slock on Ammt of Floo4 Cyclone, Fire, etc

Fm & Subscription

Tot l

2,E15 6r

2,95t 12

166.15

\7634

27.27

9,978.98

t2,t03 27

1,009 70

t76.14

165 t7

7p9.93 a3t6r.(y'



I

PURVANCHAL VIDYUT VITRAN I\UGAM LIMTTED

(A wholly owned subsidiary ofu, P. Power Coryoration Limited)

NOTE - 24

Plant & Mehinery

Buildings

CMlWork

Vehicles - Expenditure

I€ss - Temfq to dilferent Capitl & O&M Wo

Fumiturc & Fixtures

Offi@ Equipmnts

Lins Cablc rel work *

Total

r,E06 07

40 08

36 60

791.6E

t02 14

023

4l19 56

1,275 7l

36.84

t6,693.70

430 19

6.9t)

301 82

301.82

235

6230

15,535 25

11A82-6s

1,55674

(15 3s')

(8 80)

t3 42

15,852 E5

2.35

87 6l

56,439 2l

61861.28

31,226.74

Qs2 4r)

(1r.60)

30,962.13

t4t 49

42,s36.67

59,EoE.96

.-., Bad dd Doubttul Dobts

Povision for Doubtfirl Debrs (Sale ofPower)

Prcvision for Doubtfirl Othq Cud Assb (R@ivabl6)

Provision for Bad & doubt6rl Debtadvoe to zupplier/Cm

Total

Prior period qpsns

Prior pe riod Inore

Total

t3,634.97

(t43 2s)

(2.s2)

13,449-20

NOTE.25

9,606.93

(259 90)

(13 15)

9,333.881,412.69

1,727 38

tt.M

1.715.92

1,727.38

|44

1,715,92



Purvanchal Vidyut Vitran Nigam Limited
(A wholy omed subidiary ofu. P. Power Corporsliob Limibd)

VDYUT NAGAR, BHIKIIAMU& E.LW. VARANASI

Details of Current Maturity as on 31st March,2022
ln

Current Mutufitv'
UPPCL PUWNL Total

:inancial lnstitution

REC-Transitional 120,570.21 120,570.21

PFC-Trmsitional 104.444.73 104,444.73

9.70% UDAY Bond 23,833.96 23,833 96

8.97% Rated Bond 26,300.00 26,300.00

8.48% Rated Bond 16,107.14 16,107.14

9.75% Rrted Bond 18,607.06 18,607.06

10.15% Raaed Bond 21,537.65 21,537.65

REC-R-APDRP Part-B 2,290.71 2,290.7'l

PFC-R-APDRP Part-B 1,276.71 1,276.71

SAIJBIIAGYA 15.2't7.O2 15,2't7.02

IPDS 2,880.21 2,880.21

Total 331,400.75 21,664.65 353,065.40


